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NON-DISCLOSURE AGREEMENT

Republic of Armenia, Yerevan City
On the -- of August, Two Thousand Twenty-Four

"EFES" Insurance Closed Joint-Stock Company (state
registration number: 14, TIN: 08261284, located at: RA,
Yerevan, Arabkir, 35/1 Hrachya Kochar St., Building 35/1),
represented by Executive Director Arevshat Meliksetyan, acting
on the basis of the company's charter (hereinafter referred to

as "Party 1"), on the one side, and "----—- " Closed Joint-Stock
Company (state registration number: ---—-- , TIN: -, located
at: -——-—- ), represented by General Director xxxxxx, acting on

the basis of the company's charter, (hereinafter referred to as
"Party 2"), on the other side, hereinafter each individually
referred to as a "Party” and collectively as the "Parties”,

. Whereas the Parties are negotiating and intend to
collaborate, and within the framework of their collaboration,
the Parties wish to disclose mutually beneficial business
opportunities related to any type of insurance offered by Party
1, and in this connection, each Party may provide and (or)
disclose to the other Party information constituting
commercial and (or) other secrets, which, at the disclosing
Party's request, the receiving Party shall treat as confidential
information, and

. Considering that the Parties wish to maintain the
confidentiality of the information provided and (or) disclosed
to each other, and the Parties agree to undertake the
obligation of non-disclosure of each other's confidential
information, the Parties have entered into this non-disclosure
agreement (hereinafter referred to as the "Agreement") on the
following:

1. DEFINITIONS

1.1 Confidential Information: Any non-public information
and (or) data that includes, but is not limited to, the scope of
information defined in Clause 2.4 of the Agreement, which has
become available to a Party through any of the methods
provided in Clause 2.6 of the Agreement in written, visual or
digital form (including fax and any other form of electronic
transmission) or verbally. Confidential Information is
considered to be any information acquired by each of the
Parties during the negotiations between the Parties, as well as
during or in connection with subsequent cooperation, or
received from the other Party, its employees, partners,
suppliers, customers, affiliated persons or any other third
parties, or made available to that Party in any other way, which
in one way or another relates to or concerns that Party or its
activities and entirely belongs to that Party.

1.2. Disclosure of Confidential Information: Making
available, revealing, or otherwise transmitting the information
defined in Clause 1.1 of the Agreement to third parties in
written or verbal form, or through electronic communication
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or any other method in visual or digital format (including fax
and any other form of electronic transmission), or performing
actions aimed at familiarizing third parties with such
information, including allowing third parties access to
electronic platforms and (or) computer programs used within
the framework of cooperation between Party 1 and Party 2, and
(or) failing to take appropriate protective measures in case of
unauthorized access by third parties.

1.3. Third Party: Any natural person and (or) legal entity
not party to the Agreement, including the representation and
(or) branch of a legal entity, regardless of its geographical
location. Third Parties also include those employees of the
Parties who, due to the nature of their job responsibilities,
should not have access to Confidential Information.

2. SUBJECT OF THE AGREEMENT

2.1. The Agreement regulates matters related to the non-
disclosure and protection of Confidential Information between
the Parties

2.2. By this Agreement, the Parties undertake a mutual
obligation not to disclose and to maintain the confidentiality of
the Confidential Information defined in Clause 1.1 and specified
in Clause 2.4 of the Agreement.

2.3. In cases where relationships concerning information
containing trade secrets and (or) insurance secrets and (or)
banking secrets and related secrets within the meaning of the
law, which are not specified in Clauses 1.1 and 2.4 of the
Agreement, are not regulated by this agreement, they shall be
governed by the applicable legislation of the Republic of
Armenia.

2.4. The Confidential Information defined in Clause 1.1 of
the Agreement includes, but is not limited to, the following
scope of information:

. Information disclosed directly or indirectly by either
Party, in written or oral form, or through examination of any
material objects, including but not limited to documents,
operational programs, financial information, trade secrets,
know-how, software, and source code.

. Information disclosed to the disclosing Party by third
parties.
. Any commercial terms and (or) information related to

them, resulting from negotiations, as well as in connection with
subsequent service provision.

. Information about a Party's business projects and
activities, production management systems, finances,
transactions and operations, processes, programs, know-how,
designs, technical solutions, trade secrets, software, market
opportunities, and customers.
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. Information relating to the Parties' commercial
activities and technological processes, sales methods,
presentation skills, as well as information about persons in
business relationships with a Party, which may be considered
confidential for them.

° All  presentations, their forms of presentation,
drawings, formulas, specifications, books or archival
information,  correspondence (paper and electronic),

information manuals, reports, documents or records, trade
secrets, work procedure instructions provided orally or in

writing related to methods, approaches, procedures,
equipment used by a Party.
. Information regarding a Party's employee lists,

employee qualifications, skills and remuneration, staff and its
organizational structure, and personnel policies.

° Any information stored on computers and other
electronic devices (media) of a Party's employees, on a Party's
computer servers, sent or received electronically, or otherwise
stored in a Party's internal network.

. Personal data of a Party's employees, as well as
identification and other data related to its customers and
partners, the content of correspondence and other
communications with them.

) Information that constitutes intellectual property.

. Any other information that has or may have a
confidential nature and may affect the development and
effective operation of the Parties, and which allows the latter to
compete effectively in its field of activity and (or) which may be
used by a Party's competitor to the detriment of the Party as a
competitive disadvantage for the latter.

2.5. However, Confidential Information cannot include any
information that:

. Was known to the public and generally available in the
public domain prior to its disclosure by the disclosing Party.

. Has been published or made publicly available after
disclosure/provision to the receiving Party by the disclosing
Party, but not as a result of actions or inaction of the receiving
Party.

. Was already in the possession of the receiving Party
at the time of disclosure by the disclosing Party, as reflected in
documents and records of the receiving Party existing before
the disclosure.
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. Has been acquired by the receiving Party from a third
party without violating such third party's confidentiality
obligation.

. Has been independently developed by the receiving
Party without the use of or reference to the Confidential
Information of the disclosing Party, as reflected in documents
and other relevant evidence in the possession of the receiving
Party.

. The Parties have provided for the purpose of
disclosure and which the Parties consider non-confidential, or
which the receiving Party is required to disclose by law,
provided that the receiving Party has given prior written notice
to the disclosing Party of such requirement before disclosure,
and in the absence of a legal requirement, has provided all
possible assistance in protecting the information from public
disclosure.

2.6. For the purposes of the Agreement, Confidential
Information may be reflected in various forms and may be
provided to a Party through various means, including, but not
limited to, written, verbal, and electronic methods. Confidential
Information may be processed and (or) stored and (or)
transmitted and (or) circulated on various media, including in
the form of computer programs.

2.7. Each Party agrees that it is necessary to take
reasonable measures to maintain the confidentiality of the other
Party's Confidential Information and to prevent its disclosure
and unauthorized use. Without limiting the foregoing, each
Party shall take at least those measures necessary to maintain
the confidentiality of its own information bearing the highest
confidentiality designation.

2.8. Neither Party may copy the Confidential Information
of the other Party unless it has been previously agreed in
writing with the other Party. Each Party must reproduce on any
such copy the proprietary rights notices specified by the other
Party on the original. Material media containing or
accompanying Confidential Information may (but are not
required to) bear confidentiality notices including, but not
limited to, "Confidential”, "Strictly Confidential", "Proprietary",
"Trade Secret", "Official Secret", "Proprietary Right", "Client
Correspondence”.

3. OBLIGATIONS OF THE PARTIES

3.1. The Parties are obliged to accept any information
received about each other within the framework of their
cooperation as Confidential Information, unless the Party has
informed the other Party in writing and (or) electronically that
the provided information does not constitute Confidential
Information within the meaning of the Agreement.

3.2. To avoid misinterpretation, the Parties stipulate that it
shall not be considered a violation of Clause 3.3 of the
Agreement by a Party if information that is not Confidential
Information (publicly available) according to Clause 2.5 of this
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agreement is obtained legally from sources accessible to third
parties in accordance with the procedure established by the
legislation of the Republic of Armenia, or the receipt and (or)
disclosure and (or) provision and (or) legal acquisition of such
information by third parties, which is not related to the
deliberate actions of a Party aimed at causing damage to the
other Party.

3.3.

3.3.1.  Not copy and (or) reproduce in any other way and
(or) collect and (or) reproduce Confidential Information and
not provide or transfer in any other way to third parties the
media containing it,

3.3.2.  Take all necessary measures for information security,
as well as instructing persons related to Confidential
Information for the preservation of Confidential Information,
which, among others, includes, but is not limited to, ensuring
appropriate technical equipment, protecting the confidentiality
of electronic files with passwords and (or) other technical
solutions, concluding appropriate non-disclosure agreements
with employees and contractors, etc.,

The Parties are obliged to:

3.3.3.  Keep Confidential Information separate from other
documents, in a secure and inaccessible place for third parties,

3.3.4. Inform the other Party about any unauthorized
disclosure of Confidential Information, and make the utmost
efforts to prevent such further disclosure,

3.3.5. Use the Confidential Information received from the
other Party solely for the purpose of fulfilling its obligations
within the framework of cooperation between the Parties,

3.3.6. Immediately notify the other Party in writing if there
is an obligation to disclose Confidential Information or part of
it in accordance with the legislation of the Republic of Armenia,

3.3.7. Ensure full and unconditional awareness of its
employees and any third party regarding the obligations
undertaken under the Agreement in relation to the Confidential
Information received from the other Party, its processing,
transmission and circulation, while ensuring the preservation
of Confidential Information by any third party in accordance
with the terms of the Agreement,

3.3.8. At the request of the other Party, immediately return
all Confidential Information and its copies and (or) other
duplicates, and if requested by the Party, also destroy them
completely, confirming the fact of destruction in writing within
three days of receiving such a request.

3.3.9. For each violation of the obligations undertaken
under the Agreement, pay the penalty specified in Clause 4.3
of the Agreement to the other Party within 10 (ten) days from
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the date of notifying the Party about the exercise of this right
by the Party.

4.  RESPONSIBILITY OF THE PARTIES

4.1. The Parties shall be liable for non-performance or
improper performance of their obligations in accordance with
the current legislation of the Republic of Armenia.

4.2. In case of violation of the obligations of the Parties
provided for in the Agreement, the violating Party is obliged to
compensate the other Party for all damages incurred as a result
of and/or in connection with the disclosure of such information.

4.3. In case of violation of the obligations stipulated by the
Agreement, the Party that violated the obligations shall pay a
penalty to the other Party in the amount of 5,000,000 (five
million) AMD, as well as compensate the other Party for the
damages caused (including lost profits) in full, but not more
than 10,000,000 (ten million) AMD.

5. ABSENCE OF OBLIGATION

5.1.  This agreement does not in any way oblige either Party
to continue any transaction concluded between them; each
Party reserves the right, at its own discretion, to terminate
discussions regarding business opportunities considered under
this agreement, in which case the Party shall not bear
responsibility provided for in this agreement.

6. DISCLAIMER OF WARRANTY

6.1.  All Confidential Information is provided "AS IS". Neither
Party can provide any express or implied or otherwise
expressed warranty regarding the accuracy, completeness, or
effectiveness of any confidential information.

7. RETURN OF MATERIALS

7.1. All documents and other material -carriers/items
containing or expressing Confidential Information that have
been provided/disclosed by one Party to the other, and all
copies of such Confidential Information in the possession of the
other Party shall be and remain the property of the providing
Party and must be immediately returned to the providing Party
upon its written request.

8. ABSENCE OF LICENSE

8.1.  This agreement does not provide for granting and (or)
transferring rights to any Party and (or) granting rights and
(or) permission for any patent, copyright, trademark and (or)
any other intellectual property object of the other Party, and
this agreement does not grant any Party any right to the
Confidential Information of the other Party unless it is explicitly
defined in this agreement.
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9. TERM OF THE AGREEMENT

9.1. The Agreement regulates the communication of
Confidential Information between the Parties to this agreement
for a period of 10 (ten) years from the date of signing this
Agreement, based on the purpose defined by the Parties in the
preamble of this agreement.

9.2. The obligations set forth in the Agreement apply to the
Parties throughout the duration of the Agreement and these
obligations will remain in force in case of termination or early
termination of this Agreement.

9.3. The termination of expected or actual relationships
between the Parties does not in any way invalidate the binding
nature of the Agreement or its term of validity. The obligation
not to disclose Confidential Information that has become known
to the Parties and (or) has become available in any other way
within the framework of the Agreement continues to remain in
force indefinitely after the termination of the Agreement.

10. LEGAL REMEDIES

10.1. Possible disagreements and disputes arising from the
Agreement are resolved by the Parties through negotiations. In
the event that the Parties do not reach mutual agreement,
disagreements and disputes are resolved through the judicial
procedure established by the legislation of the Republic of
Armenia.

11. FORCE MAJEURE

11.1. The Parties are released from liability for complete or
partial non-fulfillment of obligations assumed under the
Agreement if it was the result of force majeure that arose after
the conclusion of the Agreement, and which the Parties could
not foresee and/or prevent. Such situations are earthquake,
flood, fire, war, declaration of military and emergency
situations, political unrest, strikes, cessation of communication
means, etc., which make it impossible to fulfill the obligations
assumed under the Agreement.

12. OTHER PROVISIONS

12.1. The Agreement enters into force after it is signed by the
Parties.

12.2. The Agreement is binding on the Parties and has legal
force for them, as well as for their legal successors.

12.3. This document contains the entire agreement between
the Parties regarding the subject matter of the Agreement.

12.4. Non-application of any provision of the Agreement does
not imply a waiver of the performance of the entire Agreement
or any of its provisions.

12.5. Neither Party is authorized to modify the Agreement or
waive the performance of obligations, except when it is
formulated in writing and signed by the Parties.
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registration number: 14, TIN: 08261284
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Qnpdwnhp wnuopbu / Executive Director
Uplywwn Ubkhpubpjwi / Arevshat Meliksetyan
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12.6. The Parties cannot transfer the rights established by the
Agreement or appropriate, transfer any right or obligation
without the prior written permission of the other Party.

12.7. In the event that any condition of the Agreement is
declared invalid or inapplicable by the court, the other
conditions of the Agreement remain valid and applicable as at
the time of formulation.

12.8. The Agreement is drawn up in two copies of equal legal
force in Armenian and English. Each Party is given one copy.
In case of any discrepancy between the Armenian and English
texts, the Armenian text shall prevail.

The authorized representatives of the Parties have drawn up
this agreement, confirming the acceptance of its terms below.

13. ADDRESSES AND DETAILS OF THE PARTIES

Company/LCulybpnipyniu
—————————————— CJsC
(= » PRL
Quwugh' <&, p. bplwt, / Address: ——--—-- street

Yerevan, Armenia
Qfuwynp nuoptu General Director
_______ Y

u.s



