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31 nklywbdptph 2025p0.

o oty e
uushdier

TYwdwlwu dhongubip 5 46,810 11,430
Udwunubip pwultpnid 6 1,675,882 1,710,880
U] wudwug npwdwnpws thnfuwnniiniuubin 6 538,975 -
Lbpnpnudubp wpdbpnptipnid 7 904,239 2,228,592
Lbwngudwt ywydwuwgnpbipny gpuwdwnndws wpdbpnpbn 7 3,738,602 2,374,523
Uwwhnjwgpwlywu wwydwuwgpbph gdny wlwnhyubp 8 - -
Yhpwwwwhnjwgpwlwu wwydwuwgntiph gdny wywnhyutip 8 3,078,204 1,118,078
<hduwlwu dhgngutip 9 946,844 1,074,748
Ng Ynipwlwu whinhyutp 9 442,598 260,913
Lbnwagqwd hwplwihu whnhy 23 46,832 50,927
Uy| whwinhyubip 10 115,368 33,486
CLunwdbkup® wlwhyubkp 11,534,355 8,863,577
UbeUuuUulL wuMhSUL 64 NUrsudNraraE3NrLLER

Ubthwlwt Yuuwhwnwg

Pwdubtiinhpwlywu Yuwhunw 13 2,500,000 2,500,000
U] wwhntuwn 257,543 57,260
2pwofujwsd swhnye 194,012 (215,133)
CLunwdbup' ubthwywu Yuuhwnw 2,951,555 2,342,127
Muwpunwynpnipyniuubp

Lupwghly hwpyh gény ywpuwynpnipniu 126,037 -
Lhnwagqwd hwplwihu wwpuwynpnigintu 23 - -
Uwwhnwagpnipjwu wywjdwuwagptph gény wwpuwynpnipniuutin 8 4,074,909 3,130,218
;Z”n“l‘n‘t‘uﬂ‘:m‘éﬁ?ﬂ‘;‘é?wu ujuydutuigntinh gony 8 83,700 27,600
Lhngudwt wwydwuwgpbip pwultiph htin 1 3,476,711 2,245,718
U] ywpunwynpnipjniuutip 12 821,442 1,117,914
Cunwdkup' wwpnwynpnipjniuubp 8,582,800 6,521,450
Cunwdbup' ywpnwynpnypyniutubnp b ubthwlw Yuwhnw 11,534,355 8,863,577
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31 nEYwnbdpbtph 2025p.

Cupwghy
wnwpyuw ulqphg Luwfun
pn wwpyw
Shtugls huigfnny  bwfunpn wwipdue o s
hwdwnpbih
wduwphyu upwghly hwdwnpbih
Lwquip << ppud Oup. Cupwghy pulwd lfnh;"“?ljwl hwaybtwnnt
thowtljyuy dwdiww- dwdwbwy wduwphyu puljws
dwdwtwlupowis
dwiwtwluw- Yuizpowa wopow (wnnuwlut)
2powi (wénnuljw)
Uwwhndwgpwlwu hwunyp 14 3,028,702 12,601,066 3,085,406 10,260,471
Uwwhndwgpwlwu Swnwynugyniuutiph dwfuubn 15 (1,509,786) (7,882,087) (1,826,126) (6,151,673)
Uwywhnjugpujwu swnwynipyniuubph qony
wpryniup twfupw wwhynn 1,518,916 4,718,979 1,259,280 4,108,798
YEpwwwywhnjwgpnipjuu wujdwuwgpbpp
Jdbpwwwwhnjwgpwybwpubiph pwptunid 14 (1,964,944) (7,931,388) (1,566,345) (5,350,386)
Hinuugwhndwignnnlibnh ynndhg 16 911,557 5,523,532 723,303 2,508,404
thnfuhwwnnigwd gnidwnutip
Muwhynn YyEpwwwywhnjugpnipju
wwyiwiwgnbphg qnun dwluu (1,053,387) (2,407,856) (843,042) (2,841,982)
Uwwhndugpuilwl Suinunieintiibnh gany 465,529 2,311,123 416,238 1,266,816
wpryniup
Snlinuwl Blwdnun huggwplws wppnibwgen 153,134 615,958 234,495 479,629
wnynuwnpnyph dbpnnny
Ppwlwt wpdbipny' wy hwdwwwnthwl Shuwuuwy
wu wpryntuph dhongny swithynn $huwbuwlw 17 65,405 65,405 -
wlywinhyubiph Jwéwnph gény ognin (Yuwu)
Snynuwjht dwjuu 17 (81,095) (280,907) (141,119) (141,119)
dhuwuuwywu whnhdubph wywpunpwhu
Ynpnuutnibph qony Swhuu 18 1,422 (1,259) (37,432) (181)
Shuwtuwlywu wlywnhdutiph L
wwnuwynpnipjniuutiph wpunwpdnypwhu (694) (1,798) (11,272) (22,803)
thnfuwpyndhg gniun ognin (Yuwu)
2nun ubpnpnuiwhu Glwdnun 138,171 397,400 93,806 268,175
Muwhynn YGpwwwwhnyjwagnnijwu
wwjdwuwagnbph gény phuwtiuwlwu Ghwdnin 19 (559) 9,388 44,940 44,940
fennunlywsé wwwhnjwgnnijwu
wwydwuwgnbph gény phuwtuwlwu Glhwdnin 20 o08 (104) °04 S04
Uuwhnduqpnipjuts génd qrun phtiwtuwlut 138,120 406,684 93,806 268,175
wpryniup
Uwpqwsdnientu 9 (65,496) (253,197) (33,455) (85,568)
Uusuwlwquh gdny dwiuubin 2 (475,322) (1,656,161) (331,792) (1,221,792)
Uy Bywdnun/dwiuu 22 (84,806) (313,129) (31,356) (240,105)
Cwhnyp/Juwu dhugh hwpYynwip (21,974) 495,320 109,750 80,321
Swhnipwhwpyh gény thnfuhwwnnignid 23 14,111 (86,169) (19,234) (3,777)
Cwhnyp/Juwu (7,863) 409,151 90,516 76,544
Wy hwdwwwpthwy $huwtuwljwa wpnyniup - - -
<nnjwéubp, npnup hnwquynud sku ) )
YEpwnwuwlwpgynud whnyenud Yud Juwund
Zhduwlwu dhongubiph Ybpwguwhwunnid -
Cunhwunip hwuwubjhniejwu E9 5/66 «EDEU» UPPL, 2025p. 4-nn. inwdujwy
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Jbtpwnwuwywngynn hnnjwdubiphu ytipwpbipnn
owhnipwhwply

Shuwbuwlpwt hupbgpynypyniinp

2nun ognin hnnjwéubphg, npnup hEnmwquynd
skt JEpunwuwupgybint gwhnypnud Jud
Juwunwd

<nnywéubp, npnup YEpwnwuwlwpgyus Gu
YJuwd Yupnn Gu hEnwqund
Ytpwnwuwywnqyb npybiu whnye Ywd Juwu

hpwlwu wpdbph thnihnfunip)niuhg sywunwyywd

178,503 244,724 (14,699) 58,883
gntun ognun/{Juwu)
Pnithnfunipjniuubtin wlulwynn wwnpwnpwhu (733) (480) 94 8.706
Ynpnwunubiph wwhnwunnud ’
Hbpunuuwluingynn hnnwstinht danuptinnn (31,999) (43,964) 2,478 (12,167)
owhnipwhwny ’ ’ ’ ’
Swipqu ) hwdwwwipthwy phrutuwlui 145,771 200,280 (11,297) 55,422
wprynitup hwplynushg htnn ’ ’ ’ ’
Cunudttp hudwwunthul phtubuwbut 137,908 609,431 79,219 131,966
wn'unlup ’ ’ ’ ’

Cunhwunip hwuwubhnipjwu ko 6/ 66 «ESEU» UPPL, 2025p. 4-pn tinwdujwy



o
efes

I NS URAYNCE

Shuwbuwlpwt hupbgpynypyniinp

UhQULU3UL UCYESYNia3NkL UGPULUL
LUMNhSULP PNPNNRE3NRLLENP UUUPL

EHGU UPPL, <4, p. bplwu, RQupnpjut 11

31 nklywbdptph 2025p0.

Ywéwnph
hwdwp Lhduwlwu

Swquip << ppud pwitl;l:uutqnh_ Hfuwdnp “bl's‘l::'l‘n"z‘l‘?‘l'lh" dhg‘:g:‘rnh sz‘rhz'r‘l:’l'l:;& Cunwibu

qup m llll:‘ huw wwhniuwn h qény JGpuwquw-  (Ununwlyjwé 4 e

“ L YEpwquwhw hwwndwu Juwu)
wndw wwhniuwn
wwhniuwn

Cwtiliphnp 2023p. nlunbdptiph 31-h -, 444 99 1,838 - (291,677) 1,710,161
npnipjwdp
Cwhwpwdhuubip - - - - -
Lwwnlwgnid ywhntunhu - - - - -
Pwdubinhpwlwu Yuwhwnwih wybjwgnid 500,000 - - - 500,000
Swpyw whnyp/(Juwu) - - - 76,544 76,544
W) hwdwwwpthwy $huwtuwlwi
wpnyniup
<hduwlwu dhgngubiph ybGpwguwhwnnid - - -
hpwlwu wpdbph thnihnfunie)niuhg
sqwutnwlywsd gnun ognun/(Juwu) ) 58,883 } ) 58,883
Pnihnfunipgniuutip whulwynn
wwpwpuwiht Ynpnwinutiph wwhnwwnnud ) 8,706 ) ) 8,706
W) hwdwwwpthwly bhuwtuwywu
wprynwupht YGpwpbipnn punlwugnighys - (12,167) - - (12,167)
dwuh 2whnipwhwply
Cunuwdbp wwpdu hudwuyuipdguily - 55,422 - 76,544 131,966
$huwtuwlw wpryniup
Cwptiliphnp 2024p. nbluntdptiph 31-h -, 544 99 57,260 - (215133) 2,342,127
npnipjudp
Cwipbliphnp 2024p. nlluntdptph 31-h -, 564 509 57,260 - (215,133) 2,342,127
npnipjudp
Cwhwpwdhuubip - - - - -
Lwwnlwgnid ywhntunhu - - - - -
Ubithwlwuwwnbtptiph htivn gnpdwpputip - - - - -
Swpyw pwhnype/(Yuwu) - - - - -
W hwdwwwpthwy $huwtuwlju
wpryniup
<hduwlwu dhongubiph ybpwguwhwwnnid - - -
hpwlwu wpdbtph thnihnfunip)niuhg
sqwutnwlywd gnin ogniun/(Yuwu) ) 244,724 ) ) 244,724
Pnithnfunipiniuutip wluywynn ) .
wwnupwihu Ynpnunutiph ywhnunned (480) ) (480)
U hwdwwwpthwly bhuwtuwywu
wprynitupht Yipwpbipnn pwunlwgnighs - (43,964) - - (43,967)
dwuh pwhnipwhwply
Cunudttp nupduw hudwuphuy - 200,280 - 409,151 609,431
$puwtiuwlwi wpnyniup
Cwigfblizhnp 2025p. nllunkdptinh 31-h 5 500 999 257,540 - 194,012 2,951,555

nnpnipjwdp

Cunhwuntp hwuwubhnipjwu

ko7 /66
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UhQUULU3UL SUCYESUYNRE3NKL HPUUULLUL
UbhN3LtGMNh <NULENr UUULL

(NkNUYUb ULRNY)

ESBU UPPrLe, <&, p. bplwt, Rwpnpjwi 11

31 nEYwnbdpbtph 2025p.

Cupwgh nwpdu Lwfunpn mwpyjw
< ulqphg dhusl hwgybwne uliaphg dhtish
wqup << npud hwgytwnnt
wduwphyp
wduwphyp
Qnpoéwnuwlyuu gnpéntubnpyniuhg npuwdwlwu hnupbkp
Uunwgywd wwwhnjwgpwdbwnutip 12,078,314 11,145,963
Pnjuwugqws Yepwwwwhnjwgpwyduwpubin (3,411,463) (3,597,109)
Jbwpdwsd hwwnnignudubip (6,925,700) (4,587,124)
Jéwnpywd hwinnignudutipnid yepwwwwhndwgnpnnh dwup 89,832 67,615
Uwnwgywéd gnidwpubip unippnqughwih gény 30,137 3,202
Jdéwpnudubip wpfuwwnwyhgubiphu U upwug wuntuhg (1,655,482) (1,368,337)
Jbwpnuiubip dwunwlwnpwpubiphu (292,910) (268,032)
Jdéwpnudubip dhounpnutiphu (279,049) (440,814)
Jdbwpywd hwpltip, pwgwnnipjwdp swhnipwhwnlh (421,580) (319,601)
Uy bptip (70,502) 681,228
i:;,l:,‘lgmiﬂ:m hnupbp gnpéwnuwlwt gnpéniubnieyniuhg dhugh (858,402) 1,316,991
Jbwpywsd whnipwhwply - -
Qnpéwnuwluu gnpéntubinipyniuhg qnun npuwdwlwu hnupbkp (858,402) 1,316,991
Lkpnpnudwyhu gnpéntubinipyniuhg npwdwwu hnupbp
Lbipnpnuwhu wipdtpnebtiph (wnp)/Jwéwnp 711,505 (3,308,544)
Zhduwlwu dhgngubiph W ng ynipwlwu whnhdutiph Jwéwnp/(wnp) (335,702) (530,381)
Ugwunubph dwpnwd/(ubipnpnid) 184,518 (202,140)
Pnfuwnnipiniuutiph dwpnud/(npudwnpnid) (516,949) -
Lbipnpnuiwihu gnyphg utnwgywsd Jupdwydwn = -
Lkpnpnudwjhu gnpéniutineyniupg gnin npuwdwwi hnupbp 43,372 (4,041,066)
Shuwtuwluu gnpéniubinipyniuhg npwdwywu hnupbp
Ywunuwnhp Yuwwhwwih hwdwpnud - 500,000
Cwhwpwdhuubp - -
Jdwplbiph unwgnud/(dwpnud) 999,508 2,112,921
Jwpdwybwpubiph yéwpnid (125,747) (36,474)
Shuwtuwluu gnpéniubnipyniuhg gnun ppwdwlwu hnupbtp 873,760 2,576,448
TYpwdwlwu dhongubph b npwug hwdwpdtpubph gnun wé/(ujwgnid) 58,730 (147,627)
“hwdwlwu dhengutip b npwug hwdwnpdbiputip dwdwuwlwopowuh uygph 11,430 187.665
npnijwip
:}lr[:ﬂtljén:;?inndagggléjnhhwi#;muduj‘u wqgntignipiniup npwdwywu dhongubiph b (23,350) (28,607)
YHwdwlwu dhongubip b npwug hwdwpdbpubp dwdwuwlwopowuh Jtpgh 46,810 11,430

npnipjudp (dwunp. 5)

Cunhwunip hwuwubhnipjwu Eo 8 /66

«ESEU» UPPL, 2025p. 4-pn tinwdujwy



efe S Shuwbuwlpwt hupbgpynypyniinp

I NS URAYNCE

dhLULUULLUUL <UC4t6SdYNih@3NhLLENPL UL
ouunfruarnr@3nrur

1. Qnpdwnunipniuubph punypp

«EDGU» Uwywhnjuagpwlwu PRL-u Culybpnientup gpwnynwd £ punhwunyy wwywhnjwgpwywu
gnponiubinipjwdp  Cwjwunwuh  Cwupwwbnnejwu  wnwpwdpnid:  Culbpnigjwu  Ynndhg Yupynn
wwwhnjwgpwlwu  wwjdwuwgpbph  hphduwlwt  wnbuwlubpu U ndpwiun  wwwnwhwpubphg,
wnnnontejwu, gwdwpwihu wpwuuwnpuh, thnfuwnpdnn gnyph (ptnutiph), hpnbhhg L puwywu
wnbwubphg, gwdwpwiht  wywnnunpwluynpunwiht  dhgongutiph  ogwwgnpdnwihg  pfunn
wwwwufuwuwwyniypjwt,  pptwtuwlwt  Juwutbph, punhwungp  ywunwufuwlwnynyejwu,
wpunwuwhwdwu  deyunnubpht wowlgnipjwt  wwwhnjwagpnueyniup: Pwgh  win  Culbpnieiniut
hpwywuwgunud £ onwuwybiph, huswbu twl npwug ogunwagnpdnidhg pfunn wwwnwufuwuwwnynipjwu
wwwhnjwagpnypniu:

2. LCunhwunip wmbnkjwwnynpeiniu, HLUU-ubpht hwiwwywwnwufuwunipjw
hwjwuwnnud b wupunhwwnnipjuu Gupwnpnip)niu

«EDEU» Uywhndwgpwlwu $PL (wjunthtin' Culbpnieiniu) hhduwnnydt £ 2023p. hnyhup 25-hu
U hwunhuwund E hwy pwdubnppwlwu pultpngniu’ gnpdtiny <wjwunwuh <wupwwbnniegjuu
(wpunthbiin' <L) opblunpnipjwt  opowtwlubpnud: Culbpnyeniup gpwugyby £ 25.07.2023p. <L
YEunpnuwlwu pwuyh (wjunthbn® <K UR) Ynndhg N 0005,0012 wpnnuwgpuwihtu hwdwpny:

Cuybpnigywu guwynp gpwubtywyp gquwuynd £ Splwunwd: Cuybpnigywu hpwjwpwuwlwu
hwugbu £ <wjwunwup Cwupwwbnnyegnuy, p. Gplwu, Ysunpnt, Sw. 2wpnpjwt innng, nwpwdp 11:

2025p. ntywnbdptiph 31-h npnipjwdp Culbpnypwt wotuwwnwyhgubiph punhwuny pYwpwuwlyp
157-u kp:

Unyu Phtwtuwlwu hwoybinyniginiuubpp  wywwpwuwndtp b hwdwdwjy - Shuwtuwlwu
hwotGuinynipniuubpph - dhowqgquiht unwunwpwubph  (S<UU), npnup  hwunwwndb]  Gu
Cwoywwwhwlwu  hwoqwndwt  dhowqquiht  unnwunwpunubiph  funphpnh  (<KUUNHY)  Ynndhg L
Ubluwpwunigyniuttph’ hwunwndwsd dhuwuvwlwu hwoybnynipgyniuubph  dyuwpwunyeniuubph
dhowqquwihu Yndhwbh Ynndhg (SLUUY):

Sphuwtuwlwu hwoybinynipiniuubpp ywnpwuwnyb| Gu wupunhwwnniygjwu hhdniupubipny, pwup
np nbywywpnieniup Ywpdnid k, np Culybipniginiut niuph hwdwwwuwnwufuwtu nbunpuubip nnbuwubih
wwwagwjnd wupunhwwn gnpdniubinenit hpwwuwgubint hwdwp: Wu quwhwwnnudp Juwnwpbihu
ntywdwpnyeyniup hwoyh £ wnb) wnbnblwundnyguu wiu oppwuwl, ubipwnw| swhnipwpbpniejuu
Ywuluwwnbunlp, $puwuuvwynpdwu Ywphpubpp: Suwhwwnnwp bGpwnnd £ twl nnowdwnnpbu
huwpwynp  wuynwwjhtt - nmunbuwlwu  ugbuwpubph U npwug huwpwynp  wgnbignipnibutipp
nhunwpynuwip Cuybpnigywu owhniypwpbipniyejwu, Ywwhwwih b hpwgybihnigjwu Yypw:

2.1. Snpdwpwp dhowwn

Cwjwunwuh  gnpdwpwp  dhowduwipp  pwpudnd o dwpunwhpwdbpubpht uwdwd
woluwphwpwnwpwywtu jwpjwdnipjwu, Jwutwdnpwwbu'  Unppbowuh  Ynndhg  owpniuwlyynn
wagnptuhwih b wwpwdwopowuwiht wulwjniunygywu htiw: Mypwhtwh wwwbpwaqdu 5 wybh |
pwpnwgpb]  hpwdpbwyp'  wnwowgubing  wnbwph  puwdwundubp,  Mnwwunwuh o nbd
wwuwndwdhongubip W hwdwofuwphwihtu quwé: <wjwunwuh Ywiudwdnieiniup Mnwuwuwnwuhg enywgb)
£ wanbiny wnlunph, npuwdwlwu thnfuwugnuiubph bW wudnwugniejwu Gpwsfuppubiph Jpw' npnting
Cunhwuntp hwuwubhnijwu E9 9/ 66 «EDEU» UPPL, 2025p. 4-pn tinwdujwy
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Lwjwuwnwuht nhyGpupdhlugul hp wnmunmbuwlwu hwpwpbpnueniuubpp, pEL nw £ hp nhulytpu |
wwnpniuwynid:

Cwjywlwu npwdp uywudwdhg wybih ndtin gunudbg' quubing quwép, pwjg nddwpnieniutbp
uwinbindtiiny wnpuwhwunnubiph L wnunwnpdnipwihu wwnpwwynpnipjniuubip niutignn
dnuwpynigynwuutph hwdwp:  <wdwotuwphwihu quwép L Eubpqwih wénn qubpp Gupnd  bLu
gnpdwnpnid Lwjwuinwuh munbunipjwi Jpw' hwnwwbu ubpdndnidhg Yujudwsdniypjwt ywndwnny:

Quujwd  wpu  Jwpunwhpwdbpubppht'  denuwpyngniuupp nhdGpup$plyugund  Bu
dwwnwwpwpdwt  onpwubpp b nwnwWtwuhpnd  Unp - onywubp,  huly  unwywpnipjwi
pwpbithnfunwdubiph owupbpp Gplwpwdwdybinm Yuwynwinygwu ninh Gt wwwhnynud: Wunwdbuwjupy,
Cwjwuwnwuh hwonnnipiniup Ywiudwd Yihup hp dEntwplwwnppnigyut’ win nhuybipp wpryniwybunnpbu
bwywnybint Ywpnnnipintuhg:

SYjw| $ptwtuwlwu hwodbingnigniuubpt wpunwgnind Bu Culybpnipjut gnpdniubniejwu Ypw’
Cwjwunwuh gnpdwpwn dhowywiph wgnbgnipjwu nGlwlwnpnigjwu quwhwwnwlwup: Culbpniejwu
ntywdwpnipniup  swpnibwwpwp Jepindnd £ inunbuwlwu ppwyhbwyp bplw dhowdwjpnid:
Uwwgw wnunmbuwlwu b pwnwpwlwu hpwyhbwyp b Jbpohuubphu wgnbignipniup Cuybipniejwu
gnpéniubinyejw Ypw Ywupnn Gu nmwppbindt Cuybpnygjwu nEluwdwpnigjuu Ubplw uywunwiubphg:

2.2. dpuwtuwywt hwoybinmynyeyniutbph ubpywjwgdwu dup

Cuybpnieyniup  ubpyuywgund £ pp dhuwtuwlywu Jdhbéwlyh dwuhtu  hwodbundniyenitup puwn
hpwgytihnyejwt’ hhdudbind $huwtvwlywu hwoytndnipjuwt hwdwwwwnwufuwt hnndwdwhu wnnp
wYywnhyubph/ywpunwynpnigyniutph d&d dwup unwuwn/dwpbint Culbpnigjwtu dnwnpnuygyuu b

whuywiynn Yupnnnigjut ynw:
3. Unp b Jbpwiwywé unwunwpwnubp fud dEluwpwunipyniuubp

3.1. 2024p. <nwywph 1-h npniejwdp punnywd unp unwunwnpunubp b 2025p.
<niujwph 1-h npnyejwdp Yhpwnynn unwunwpuubp

Lbippnhhgjw| Unp utnwunwpuubpt ne hnthnfunigyniuuipp, npnup wnweohtu wuqwd Yhpwnybi Gu
2024p., npub twlwu wgnbgnyeiniu s nwbkiglp Cuybpnigjwu Shuwtuwlywu hwoytinynipiniuutiph
Ypw:

«Mwpunwynpnigniuuiph nwuwlwpgnup npwbu  pupwghy Ywd ns pupwghly» (KKUU 1
thnthnfunipnuiutin),

«dwpdwlwinipjwu gén wwpwnwynpniggniup qwbwnp U hGnwnwpd  Jwpdwlwinipjwdp
gnpdwpputipnid» (SLUU 16 thnthnfunyeniutbin),

«Jwunwlywpwpdwu  onpwih  ptwtuvwynpdwu  dbfuwuphqdubp» (KKUU 7 L SKUU 7
thnthnfunieyniutiin),

«Ynytuwuwnny ny pupwghy wwnpwnwynpnigjniuutip» (KLUU 1 thnihnfunyeynituubin)

3.2. Uwnwunwpwubn, thnthnfunyeyniuutip W dEluwpwunieyniuubip gnpdnn
utnwunwpwuubiph yGpwpbipjw), npnup ntinbu stu gnpdnid b bwtuopnp sku ubipnpyb
CuytGpniejwt Ynndhg

Wu $huwtuwlwu hwoybingnipginiutbph hwunwndwt wduwpyh npnyjwdp <wojwwwhwlwu
hwoqwndwtu dhowqgquwiht unmwunwpwubph funphpnh (<KUURY) Ynndhg pnnwnpyyb Gu npnawyh unp
utnwunwpuubp, thnhnfunyegniuutp b dGYuwpwunigynuubp gnpdnn unwunwpuubph Gpwpbipwi,
npnup uwlwju nbinlw s6U gnpdnud U bwtuopnp sku ubkipnpdb| Culybpniywu Ynndhg:
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(GYwdwpneniup Ywuuwwnbund £, np pninp - Yppwnbh  hpwwywpwynwubpp  Yubpnpytu
Culytpnigywu hwodwwwhwlwu hwodwndwu pwnwpwywunyeyniund’ ufuwd hpwwwpwldwu nidh dby
duinubiint wduwpeyht hwonpnnn wnwohu hul dwdwuwlwopowuhg b ubpywjwgywd tu unnple.

o «Pnjuwtwlybihnipjwu pwgwlw)nyeniu» (LLUU 21 thnthnfunieyniu)

e DLUU 19 «bnwnp  abnuwpynigyniup wnwug  hwupwhtu  hwoybGndnnuywuniypjw.
Pwgwhwjinnwdubp»

o «dhuwtvwlwu gnpdhpubinh nwuwwpgdwt b swihdwt thnthnfunieyniuutip» (S<UU 9 L SLUU
7 thnthnfunieyniuubtin)

o HCUU 18 «dhuwtuwlw hwoytuinynipniuubiph ubplwywgnid b puwgwhwjunnid»

GYwlwpnipjut Yuwlfuwwnbudwdp' pwgwnnipjudp unnpl Updwd unwunwpunubph, npnup
gunuynud U quwhwwndwl gnpdpupwgnid, wju thnthnfunyenibubip Ewlywu wgnbgnienit sGu niubuw
Cuytpnipjwu Shuwtuwlwu hwoybinynipniuutph Yypw:

«bptwbuwlwb gnpdhplbinh nwuwlywpqdwt U swhdwl thnhnfunygyniiiliny (H<UU 9 b S<LUU
7 thnthnfuniynitiin)

2024p. dwjhupt <woqwwwhwlywu hwoqwndwu dhowqggquiht unwunwpwnubph  funphnipnp
(€CUUN) hpwwwpwyby £ thnthnfunieyniuubp $huwtuuwywu gnpdhpubiph nwuwjwpgdwu b swihdwu
ybpwpbipjw), npnup thnthnfubp 6u $<UU 9-p bW SLUU 7-p:

Mwhwugubinp nidh dby tu dinubnt 2026. hntuwph 1-hu Ywd npwuhg htnn ujuynn nmwpblywu
hwodbinnt  dwdwuwlwopowuubph  hwdwp'  Jwnwdwdybn  Yhpwndwu  huwpwdnpnygjudp L
JEpwpbpnud Gu'

ElGYwnpnuwiht  Jéwpnwitbph  hwdwlwpgh  dhongny  dhuwtuwwu  wwpunwynpnieiniutbph
dwpdwup b

$huwtvwlwu  wlywnpdubpp’ ubpwnyw; Yuynt  qupqugdwu  hbn juwdwd  wlunpdubpp
wwjdwuwgpwiht npwdwlwu hnupbiph punyewagptiph guwhwwndwp:

Cuybipnieyniup gunuynid £ unp thnthnfunieiniutph wqnbignigjuu guwhwwdwt gnpdpupwgnid:

SLUU 18 «Dhuwbuwlwt huwpdbpndnipnitiiph tbpluwywgnid U pugwhwyypnid»

H<CUU 18-p thnfuwphunud | <LUU 1-ht’ «dpuwtuwlwu hwoybnynipyniuubph ubplujwgnd» L
nidh dbg L dwunud 2027p. hniujwph 1-ht fwd npwuhg hGunn uludnn vnwpblwu hwoybunnt
dwdwlwwopowuubiph: Lnp unwunwpup bEpYwywgunid £ hnlyw) hhduwlwb unp Wwhwugubpp.

Ywqdwybpwnipniuutipp wwp £ nwuwywpgbu pninp GYwdnwnubpu ni dwiuubipp 2whnyeh Yuwd
quwuh  Jwuhtu  hwodbndniegyniunid hphug' dwutwynpuwbu'  gnpdwnuwlwu,  ubpnpndwht,
dpuwtuwynpdwt, nwnwpbgywd gnpdwnunigniutubph b owhnypwhwpyh  Ywwnbignphwutipny:
Ywqdwybpwnyeniuubpp wbwp £ ubpyuwjwgutu bwb gnpdwnwlywu 2whnyeh unp Gupwagnidwn:
Ywqdwybpwnyeniuutiph gnun gwhnyep sh thnfuyh:

(Ywdwpnywu  Ynndhg npndwd  Juuwpnnulwuh  gnigwuhubpp pwgwhwjunynd G
dhuwtuwlwu hwoybingnypiniuutiphtu Yhg dbYy dwunpwagnpnieiniuncd:

Spwdwnpnud E punqwjudwsd ninbignyg Shuwtuwywu hwoybinynipjniuutipnd inbinGlwunynipjw
fudpwynpdwu YGpwpbpjw:

Fwgh wn, pninp Juqdwybpwynieniuubpp wuninnwyph dbennny gnpdwnuwlwu npuwdwlwu
dhongutiph hnuptipp ubpywjwgubihu whwp £ ogunwgnpdtu gnpdwnuwlwu owhnyph Gupwgniwpp'
npwbiu npwdwywu dhongutiph hnuptiph hwaybunynipjw Guybin:

Culytpnigniup swpniuwynd £ quwhwnk) unp unwunwpunp wgnbgnieginiup, dwutwynpuwtiu’
Ywwywsd Culybpniyywt swhnyph Ywd Juwuh dwuhtu hwoybinynigniuubiph yunnigywdph, npudwlwu
dhongutiph  hnuptiph  dwuhtu  hwyybinyneniuutph b WGYwdwpnigywu  Ynndhg  npnoqwd
Ywwwpnnwywuph  gnigwuppubp  hwdwp  wwhwueynn  [pwgnighs  pwgwhwjnnwiubph  htwn:
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Cuytpnigniup  twl  quwhwwnd £ Spuwtuwywt  hwoybinnynigniuubpnid - ibinbywwnyniejwu
fudpwynpdwu Yypw wgnbignipyniup, ubpwnjw| npwbiu «wjp» nwuwlwpgywd hnnqwdubiph dwuny:

4. Qwuwywhwlwu hwyundwt fwlwiu punupwlwunyeiniu

LbGpywjwgynn  hwoqwwwhwlwtu  pwnwpwlwunyeiniup  Yphpwnytp £ Shuwtuwlwu
hwoybuinynipnitubiph wwwnpwuwndwu pupwgpnid: <wojwwwhwlwl pwnwpwlwunipntup Yhpwnyb)
E hGunlinnwlwunpbu:

4.1. Mwuwpwuwndwu hhdpbpp

Shuwtvwlwu hwoybinynipyniuubipp wwunpwuwnyb) Gu hwodbgpdwu uygpniupny b ulygplwyw
wndtiph dGpnnny: Shuwtuwlwu gnpdhpubpp ubpyuywgywd Gu wwywgw npwdwlwu hnupbph ubplw
qbinsywd wpdbtipny, huswbu bwb hpwlwu wpdtpny:

4.2. Yhdwjhtu wnusynn hwpgbp

Cuytipnigyniup U upw hwbwhunpnubipp wwwguwynd Ywpnn Gu pwfudt) Yihdwih hbn Yuwwsd
qquwih nhuytph: Wu nhulybipp Ubpwnnid Gu Phtwtvwljw Ynpuinh uywnuwhpp b wupwpbuwywun ny
bhuwtuwlwu  wgnbignipniuutipp, npnup ubpwnnd Gu Yhdwih  hnthnfunigjwt  pwnwpwywu,
nunbuwwi b ptwwywhwywiuwlwl wpdwquwupubpp: Yhdwjwlwu nhuytph hhduwwt wnpnipubipp
uwhdwuyb| Gu npwbu Ppghwywu b wugndwihu nhuybip:

dhghlwywu nhulybip wnwewunw Gu Gnwuwlwiht Ynpniy hpwnwpdnieiniuutiph hGnbwupny,
huswhuhp Gu thnpnpphyubpp, ophtinnutpp L wuwmwnwihu hpnthubpp, puswbu twl Yhdwjwlywu
wwjdwubbph bGplwpwdwdybin thnthnfunieinwubpp, huswhuphp G Yuyntt pwpép obpdwuwnpbwun,
obipdwjhu wihpubipp, L Gpwown:

Uugnudwiht nhulybipp Jwpnn G wnwowtw| gpnuwt wpunwubunnwubpng  wnuwnbuniejwu
wugubnt  hGwmbwupny, huswhuhp Gu opbGupubph W YwunuwYwpgbph thnhnfunienibutnp,
nwunwywpnipynibubpp, npnup juwywd Gu sbgnpwgdwu Ywd hwpdwpybine dwjunndwtu hbw, L
npnawyh wwpwupubiph, wpunwnpwupubph L dwnwjnieniuutph  wnwowpyh U wwhwugwpyp
thnthnfuneyniuubph hbnbwupnyd' juwwywd uywnnnubph Juwppwagdh b ubpnpnnubph wwhwuownyh
thnthnfunypjwu hGuwn:

Wu nhulybpp  unwund  Bu wénn  wpgqwynphs, pwnwpwywu U hwuwpwlwulwu
ybpwhuynnnipiniu huswbu Gpyph ubpund, wjuwbu £ dhowqquipu dwlwpnwyny: 3Ll npny
Phahywlwt nhuytip Yupnn Gu Ywufuwwnbubih |hub), Ywu qgquih wunpnanuygniuubip npwig npubnpdwu
swihp W dwdwuwyh YyGpwpbpw: Uugnwwihu nhuybph wnnwng wunpnonigyniup wwhwwuynwd £
wnwohw Ywpgwynpnn U pwnwpwlwu thnthnfunyeniuubiph, uwywnnnubph  wwhwuswpyh L
duwwnwwpwpdwi onpwubiph thnthnfuniggniututph htin Yuwyyws:

4.3. Upnwndnyp

Anpéwnbwlwt U bbpyuywgdwt wpdnyre

Cwjwunwuh Cwupwwbwnniejwtu wqqwiht wpdnyep hwjwlywu npwdu £ (<< npwd), npu
hwunhuwunw £ Culybipnygjuu gnpdwnuwlwu wpdnypp, pwuh np wjiu (wywgnyuu wpuwgnnud k
bhuwtvwlwu  hwoybinynipyniuuph hhdpnud  puywsd  hpwnwpéanigniuuph bW Cuybpniejwu
gnhpdwppubiph nunbuwlwu pnjwunwynieiniup:

Unyu $htwtuwlwtu hwoybngnigyniutbpp ubipluwjwgywsd Gu hwjjwlwu npwdny (Gt wy pwu
upwd sk), pwup np, nGlwywpnigjwu hwdngdwdp, wju wpdnypeu wnwyb| Yppwnbh £ Cuybpnygwu
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$huwtuwlwu hwodbuinynipyniuutip oguinwgnpdnnutiph hwdwp: << npwdny ubiplujuwgywsd wdpnng
htwtuwlwu nbnthwwynipniup Yinpwgywsd £ dhush dninwlyw hwqup dhwynpp:

Upipwindnypny gnpdwpplibn

Upwnwpdnyeny Yuwwnwpywsd gnpdwpputipp ytpwhwowplynid Gu Culybpnigjwu gnpdwnuwlywu
wndnypny’ gnpdwnph opyuw thnfuwpdtipny:

Upwnwpdnyeny wpunwhwjnjwd npwdwihu wynphyubipp b ywpunwynpnyeinuubpp thnfuwpyyned
Gu gnpédwnuwlwu wpdnypny Yhpwnbin hwogtnnt wduwpyh npnigjwdp gnpdnn thnfuwpdtipp:
Uwwhnjwgpnigjwt b JGpwwwwhnjwgpniejwt wwjdwuwgpbph fudpbpp, npnup wnwowgunid Gu
npwdwlwu hnuptip wpunwpdnypny, hwadwnynwd Gu npwbu npwdwihtu hnnywdutip:

Ppwlwu wpdbpny hwodwnynn ny npwdwihu hnnwdubpp Jyepwhwoywpyynd U Yhpwnbing
hpwywu wpdtiph npnodwu opw thnfuwpdtipp: Mwundwywu wpdtipn hwojwnynn ny npwdwjhu
wpwnwndnipwht hnnudubtipp yepwhwodwnlyynd Gu gnpdwpph opdw thnfuwpdtipny:

Upwnwnpdnyph infuwpynuihg nwppbipniggniuubpp dwuwsynd Bu owhnypend Ywd  Juwunid’
wnpwnwndnyeh thnfuwpyndhg gnun Glwdnin (dwfuu) tninnnud:

Cuytpnigywu  Ynndhg  dpuwtuwlywu hwodbwmynieniuutiph ywwpwundwt  uywwnwyny
ogwnwagnpdyb tu hbwnlyw| nmwpbiybipgjwu thnfuwpdtipubipp.

31 nkywnbdpkph 2025p. 31 nkywnbdptkph 2024p.
L npwd/t UU'L nnpup 381.36 396.56
L npwd/1 Bypn 449.01 413.89

4.4. Uwwhnjwagpniejwu b yGpuwwwywhnwgpnigjuwt ywjdwuwagpbip

4.4.1. twuwywnpgnd

Uwwhnjwgpnipjwt ywjdwuwghp £ hwdwpynd wju wwjdwuwghpp, hwdwdwju npp Ynndbphg
dtlp (wwwhndwagpnnp) wwydwuwgnph dinw Ynndhg (wwywhndwnphg) hp dnw £ dtipgunid tawtiwluwih
wwwhnjwgpwlwu nhuy' hwdwdwjudbing hwwngl] wwywhnunpht, beb uwhdwujwd wunpng
wwwagw nbwpp (wwywhnjugpuwlwt  wwwwhwnp) pwgwuwpwp wgnh  wwwhnjwnpph  Ypw:
Uwwhnjwgpwlwu nhuyp vpwuwlwih £ wiu b dhwu wu nbwpnd, Lt wwywhnjugpuwlwu
wwwnwhwpp guulwgws ugbuwph ntiwpnd Yunpnn Ep wwwhndwagpnnh Ynndhg tpwuwlwih pugnighs
hwwnignudubph  Jéwpdwt  wywwnbwn nwnuw|, pwgwnniejwdp wju ugGuwpubiph, npnup sniubu
wnlwnpwihtu pnjwunwynieiniu: Uwywhnwagpnipjuwu ywjdwuwgpbpp Ywpnn Gu twl thnfuwugh)
dhuwtuwlywu nhuly: Shuwtuvwlwu nhuyp uwhdwugwsd nnynuwnpnyph, Shuwtuwlwu gnpdhph quh,
wuwpwuph qup, wpunwnpdnyeh thnfuwndtiph, quh uwd npnyputiph huntipuh, Juplwuhgh jud Juplw-
jpu punbipup Ywd wy hnihnfuwlwup htwpwynp wwywgw hnhnfunyeywu nhulu Fwwjdwuny, np ng
Phuwtuwlwu thnihnfuwlwuh nbwpnd win hnthnfuwYwup hwnnty sE wwydwuwagnpp Ynndtiphg deypu:

Mwydwuwaghpp, npp pwywpwpnud £ wywhndugpnygjut ywjdwuwgph vwhdwudwup, dund k
npwbiu wwywhnjwagpnyeywt wwjdwuwghp dhus hp dwdybunh Jbpop, unyuhuly beb wwywhnjwagnpniepjuu
nhulp qquwiphnptu Ypbwwinynwd £ win dwdwuwlwopowuh hwdwp, dhusk pninp hpwyniupubpp L
wwpwwlwunteniuubpp dwpynid Gu, Ywd npwug gnpdnnniejwu dwdybinp (pwund :

4.4.2.Uwywhnwagpnipjwt b yepwwwwhnjwapnipjwt ywjdwuwagnpbiphg pwnwnphsubipp
wnwuduwgnwip

Cuytipnieyniup quwhwwnd £ hp ny Ywuph wwwhnjwgpnipgjwu b yEpwwwwhnjwgnpniejwu
gnpdhpubpp' npnabiny, pRE wprynp npwup wwpniuwynd Gu wnwuduwgyblh pwnwnphsubp, npnup
wbwnp £ hwodwnybu ng et SLUU 17-h,wy bl wy) SLUU-h hwdwdwju: Unwusuwgybih pwnwnphsubipu
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wnwuduwgubinig htwnn Culbpnuyeniup Yppwnnd £ SLUU 17-p wwywhnwgpnigjuu wwjdwuwagnh
duwgwd pninp (hhduwywu) pwnwnphsubph ywwndwdp: Culbpniygjwu gnpdhpubipp ubipyuwnud sGu
wwnniuwynid npuk pwnwnphs, npp Wwhwugnwd £ wnwuduwgnid:

4.4.3. Cunhwupwgdwt dwwpnwy

Cuytpnigywu wwwhnjwgpnipjwu b yGpwwwwhnjwgpniejwu gnpdhpubph punhwupwgdwu
dwwpnwyp vwhdwuynd b wnwoht hbpphtu phqubup wnpundbiubph pwdwubiny: Mnpndbiubpp
pwnyugwd Gu hwdwudwu nhuytph Gupwyw W dhwuhtu Yunwywnpynn ywyjdwuwagnpbiphg: Gupwnpynd
£, np Unyu wwpwupwjht ninnnigyniunid ubipwnywd wwjdwuwgnpbpp Ynwbuwu hwdwudwu nhuytp b,
htwnmbwpwn, wyuywnd £, np Yihubu dhlunyu ynpindtiinwd, Gl npwup Yuwnwywnpynw Gu dhwuhu:
Mnpndbiubpp hbnwgquinud  pwdwuynd Bu pun prnupydwt wwpdw b whnipwpbpnypywt’
dwuwsdwu b swihdwu uywwnwyny: Cunhwupwgdwu dwwpnwyh hwdwp twiuwwnbuwd ng dh funwdp
sh Ywpnn  wwpnwiwylb dely wwpng wyblh wwppbpnipjudp ennuipywsd wwydwuwanbin:
Muwjdwuwgnptph  fudpbph  2whniewpbpnyeniup - quwhwnynd £ wynnuwpwlwt  quwhwndwu
dnnbutipny, npnup hwodh GU wnund wnlw W unp phqubiup: Wuwhuny, pnnupydwi jnipupwtsinip
nwpdw pupwgpnd ywjdwuwgntph ynpndbiutpp pwdwuynud Gu hbnlyw) Gpbp fudpbpp’

o ywjdwuwagpbiph funwp, npnup ulgplwywt dwuwsdwu wwhhtu nwuwlwpgyb) Gu npwbu
wupwpbuwywuw, beb wnwhupp wnlyw L,

e ywjdwuwgpbph  fundp,  npnug  ulgpwlywu  Gwiwsdwu  wwhhu  Vawuwlwih
hwywuwlwunteginu syw, np npwup hGnwguinud Yjnwnuwu wupwpbuywuwn, teb winwhuhp wniw
Gu,

e wynpundbih duwgwd wwypdwuwagnbiph funwp, Geb wnwhuhp wnyw Gu:

Cuybipnieiniup unyuwlwuwgpt| b wwywhnjugpnigjwi wwjdwuwgpbph hGnlyw| wnpndbiutbpp.

¢ Gnyph wwywhnjwgpnijwi wwjdwuwgpbp,

e Ptinh ((hnfuwnpynn gnyph) wwwhnyugpniejut wwjdwuwagnbn,

e Onwuwybiph L npwug ogwwgnnpdnidhg pfunn Wwwwufuwlwwyniejwl wwwhnjwgpniejwu
wwjdwuwgphp,

e Swdwpwjht wywmnnpwuuwynpunp b npwug oguwagnpdnidhg plunn wwwnwufuwlwwnynijwu
Ywdwynp wwwhnjwgpniejwu ywjdwuwanbin,

e Unnnonipjwu Yuwdwynp wwywhndwagpnypiwt wywjdwuwgnptp,

e tdpwun wwwnwhwpubphg wwwhnwagpnigjwt ywdwuwagnbin,

e Lunhwunip wwwnwufuwuwwnynijuu wwwhnywagnpnipjuu wwdwuwantbip,

o Awdthnpnnipjwu wowlgniejwu wwwhnywgnniejwu wwjdwuwagnbn:

Ulygqplwywt dwuwsdwu wwhht wwwhnwagpnipjuwtu wwjdwlwghpt wupwpbuwwuwnn , Geb
wwjdwuwagphtu yepwgpjwsd' ywydwuwagph uwnwpdwu gény npwdwlwu hnupbiph, denppbpdwu gény
Uwfuyhunud bwuwsywd npuwdwlwu hnuptiph W wwjdwuwagphg wnwewgnn gwulwgwsd wy| npwdwywu
hnupbiph' ulqpuwlwu dwuwsdwu wwhhu punhwunip gnwdwpp hwugbgund £ gnun wpwnwhnuph:
Cuytpnieyniup fudpwynpnud £ udwuwwnhy ywjdwuwgpbpp' npwup wnwuduwgubing wupwpbuwywuwn
shwunhuwgnn wwjdwuwgptphg: Cuytpnieiniup unyuwlwuwgunwd § wupwpbuywun wwjdwuwgpbph
funuipp' quwhwwnbny wwjdwuwgnpbiph qwpbep, wy ns ph wnwudht ywjdwuwgnpbpp:

Muwydwuwagpbpp hwdwp, npnup wupwpbuywun ywydwuwgpbp s6u, uygpuwlywu dwuwsdwu
dwdwuwly Culbpnygyniup quwhwwnd £, np hGunwqwind  wupwpbuywun nunuwint  bwywu
huwpwynpniginu shw' guwhwwnbingd Yhpwnbih wunbph b hwugwdwupubph thnthntuniniuubph
hwjwuwywunyejniup: Culybpnyeniup nhunwpynud £ thwuwnbp bW hwuqudwupubn® ywpgbnt hwdwp, pb
wprynp wwjdwuwgnpbph funwpp wupwpbuywuwn £ hhdudbing hbnlywih ypw.

e quwjhu wnbntlwwnynipintu (Uspwnyw) qbinskipp),
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e hp Ynnuhg dwtwsywsd udwuwnhw ywydwuwagptbp,

e wnuwpht  dhowdwjpp gnpdnuubip, oppuwly onlywih  thnpdh Ywd  Ywunuwlwpgbpp
thnthnfunipni:

Cuytpnigyniup pwdwunid £ wywhynn yepwwwwhnjwgpnipjwt wwjdwuwgpbph wnpundbiubpp
dtpp Upjwd unyu ulgqpntupubiph Yhpwndwdp, pwgwnnijwdp wupwpbUuwywun
ypwwwwhnjwagpnipjw wwjdwuwgptph, npnug hwdwp ulqpuwlywt dwuwsdwu dwdwuwly wnlw
gntn ogntn:

Mwhynn Ybpwwwwhnjwgpnipjwt wwjdwuwgptph npn2 fudpbph nbwpnw funwpp Ywpnn k
pwnyugwd |hubi| dbl wwydwuwgnhg:

4.4. 4. dwuwsnid

Cuytipnigyniuu hp Ynndhg pnnwpyynn wwywhnjwgpnipjw wwjdwuwgpbph funwpp wbwp |
dwuwsh hbinlywjutiphg wdbuwdwn wduwpyhu.

o Wwjdwuwgpbiph fudph dwdynyph dwdwuwlywhwwnydwsdh uyhgp,

e wduwphy, tpp fudph wwywhnjwnphg wnweht Jéwnnudp nwnunu  unwgdwu Gupwlyw,

e wupwpbuwywuwn wwjdwuwgpbph fudph hwdwnp, Gpp funwpp nwnunud £ wupwpbuwywun:

e Luybpnipyniup wwhynn Ybpwwwwhnjwgpnigjwu wwjdwuwagnpbph funwpp wbinp £ dwuwsh
htwnlwubphg wybih Juwn wduwpeyhu.

e ywhynn YGpwwwwhnjwgpnigjwu wwjdwuwgptph fudph dwdynyph dwldwiwlwhwwnywsh
uyhgp:  Uunwdbuwjuhy, Culbpnuygniup  hGwnwagnd £ wwhynn  yEpwwwwhndwagpnipjuu
wwjdwuwgptph  fudpp  dwuwsndp, Gebt  wwhdnn  Jbpwwwwhnjwgpnigjwt  ywydwuwgpbipp
wwwhnynd Bu hwdwdwutwlwu dwdynyp' wwhynn JYbpwwwwhndugpniejwt  wwydwuwagpbph
dwoynypeh dwdwiuwwhwwnywsdh uygph npnigjwdp Ywd hhdpnd puywséd guwujugws wwjdwuwgph
ulygpuwlwu dwuwsdwt ywhpt, Ywiujws, b npu £ wybih ny nbinh niubund, W

e wduwphy, Gpp Cuybpnieiniup dwuwsnid  hhdpnid puwd wwwhnwgpniejwu wwjdwuwgnptph
wlpwpbUwywuwn funwp, Geb Culbpnignup Yupb) £ hwdwwwunwuuwu JEpwwwwhnwgpnipjui
wwjdwuwghp, npp ywhynw £ win wduwpyht Ywd npwiuhg wnwe Yupywsd Ytpwwwwhnjwagnpnipjuu
wwjdwuwgpbph fudpnd:

Cuytipnigyniup unp wWwydwuwagpbp § wybjugund fudppt wju hwoybivne dwdwuwlwopowuntd,
Gpp wyn wwjdwuwaghpp hwdwwwwwufuwund £ ybpp upqwsd swhwuhputiphg dtyhu:

4.45. Muwjdwuwgph opowtwlubip

Cuybipnieyniup wwwhndwapnipjwt wwydwuwgptiph fudph swhdwt dbg Ubpwnnid £ pninp wju
wwwagw npuwdwywu hnupbipp, npnup gunuynwd Gu fudph jntpupwtgnip ywydwuwagnph 2powuwlyubpnid:
THpwdwlwu hnupbpp wwywhndwgpniejwtu wwjdwuwagnph 2ppwtwlubipnd Gu gunudnud, Geb npwup
wnwowuntd GUu hpwlwu hpwynwupubiphg b wwpunwwunyeyniuubiphg, npnup gnnyentt niibu wyu
hwoybiinnt dwdwuwwopowuh pupwgpntd, npnud Culybipniginiup Yupnn b wwpuwnpb] wywhndwnphu
Jéwnbnt wywhnuagpuwlwu Jéwpubip Ywd npnd Cuybpnipiniut wwywhndwnphtu dwnwjniejniutbp
dwwnigbint  ppwlwtu  wwpunwlwunyentt nwh: Swnwjneniuubp . dwnngbine hpwlwu
wwpwwlwunteiniup nwnwpnud k, Gpp

e Luybpnipyniup gnpduwlwund htwpwynpnieiniu niuh Ybpwwgbiine ynuypbn wwywhndwnph
nhulbpp LW wpryniupnd' Yupnn £ uwhdwub) ghtu Yud ognunubph dwwpnwy, npnup wdpnnonipjwdp
wpwwgnind GU wyn nhuybpp, Ywd

e Luybpnipyniup gnpduwlwund huwpwynpnigniu niwh YGpwuwbiine wnyjw| ywyjdwuwaghpp
ubipwnnn wwywhnjwgpnipjwu wwyjdwuwgnpbph wynpndbih nhuytpp bW wpryniupnid’ wipnn £ uwhdwub)
ghu Ywd ognunubtiph dwywpnwy, npnup wdpnnontejwdp wpuwgninud U wjn ynpndbih nhuyp W dhusl
nhultph yGpwuwjdwu wduwphyp wnlw swdynyph hwdwnp wwywhnuagpwlwu ydwph ght npnabihu
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hwoyh sGu wnuynd YGpwiwjdwt wduwpdpt hwonpnnn  dwdwuwlwopowuubphtu  JYGpwpbpnn
nhulybipp:

Muwpuwynpnieiniup Ywd wynpyp, npp yepwptpnid £ wlyuywynn wywhnjwgpwlwu yéwnpubiph
Ywd wyulwiynn ywhwugubipnh htn Yuwwywd npuk gnidwph, npp wwywhnjwagpnigjwu wwjdwuwagnh
opowuwlyubphg nnipu £, swbwp b Swuwgdh: Ldwlwwhwy  gnwdwpubpp JbGpwpbipnd - Gu
wwwhnjwagpnypjwl wwywgw wwjdwuwgnpbiphu:

4.46. Quihnud

Uwwhnywgpnipywt wuwydwtwagnbn — ulgpwlwl swhnid

Cuytipnigyniup  Yppwnnd £ wwywhnwgpwlwu Jéwph pwptudwt dnwnbignidp (PAA) pninp
pnnuwpywd  wwwhnjugpnipjwt  wwjdwuwgpph b wwhynn  YEpwwwwhnjwagpnipjwu
wwjdwuwgpbph uywundwdp, pwuh np.

e fudph jnipwpwginp wwjdwuwgph dwoélynypeh dwdwuwlwhwundwdp, tbpwnjw| wwjdwuwgph
opowuwlubpnd pninp wwywhnwagpwywu Yédwpubphg wnwowgwsd dwolnypep hhduwywund dby
wwnh £ Ywd wytih phs,

e Uty wmwpnig wybh Gpywp wwjdwuwgpbph nbwpnw Culbpnieiniup dnnbwynnpt) £ wwwgw
huwpwynp ugbuwpubp W nnowdwnnpbt wyulwind £, np wwwhnwgpwlwtu Jéwph pwotudw
dnunbigdwt hwdwdwju win ywydwuwagnpbipp wwpnibwynn fudph hwdwp duwgnpnwhtu dwdynyph gény
wwpuwynpnipjwt swihnwip bwwunpbu sh vwppbpdh punhwuny dnnGih Yppwndwdp Yunwpynn
swithnwhg: Ewywunyeiniup guwhwwbihu Culbpnugniup hwadh £ wnbp bwb wjuwyhuh npwlwwi
gnpdnuubip, huswhuhp Gu nhuyph punypep W hp gnpdnwutinijwu ninpwnubph tbuwyubpp:

Snyph  wwwhndwgpnigjwt b punhwunp  Wwunwuliwtwnynyewt - wwywhnjugpnipjw
wnpundbjutpp ubipwnnud Gu JGY twpnig wyb) dwdynyeh dwdlytivnnd wwjdwuwgptp: Wunwwdbuwjupy,
duwgnpnuwiht dwoélynypeh hwdwp wwpunwdnpnipjwu swihdwu hwpgnud wwywhnjwgpwlwu Jéwnpp
pwofudwu dninbgdwu L punhwunip dnnbh dholt bwlwt wwppbpnipnt sfw, nwnph npwup
hwdwwwwwuuwund b wwywhnjwgpwlywu Jéwph  pwotudwt  dnuinbigdwt  swihwuhoubphu:
Cuybpnigjwu wwywhnjwgpnipjwu duwgwd wynpundbjutph dwdynyph dwdytivnp Yuqdnwd £ dGY tnwpp
Ywd wybih phs, htnbwpwn, Yhpwnynd £ wywhnjwgpwlwt Jéwnph pwotudwt dninbigdwdp:

Cuytpnigyniup  sh Yphpwnnd  wwwhnjwgpwlwu  Jéwph  pwofudwt  dnuinbignudp,  bpp
wwjdwuwgpbph fudph gnpdnnnipjwu dwdlbinh uygph npnigjwdp wWwjdwuwgph Juunwpdwu gény
npwdwlwu  hnupbpnud - wyuywind £ vawuwlwih  hnthnjuwywunyeiniu, npu - wgnbine &
dwldwuwlwopowuh pupwgpnud duwgnpnwiht dwdlynyeh gdénd wwpuwynpnipjwt swihdwu Ypw'
Uwfupwu wwhwugh nbnh niuGuwip:

Muwydwuwagntbipp fudph hwdwn, npnup uygpuwlwt dwlwsdwu dwdwuwl wupwpbuwwuwn sGu,
Cuytipnigyniup duwgnpnuwihu dwdlnypeh qény wwpunwynpniginiup swihnud £ hbnlyw) Yepw'

e wuywhnjwgpwlwu Jéwpubp' unwgyws uygpuwlwi dwuwsdwu wwhhpt, bl winwhuhp wnlw
tu,

e hwuwd win wwhh npnigjwdp wwwhnjwgpnigjwu dbnppbipdwt hbwn Yuwwdwsd npwdwywu
hnuptipp, pwgwnnyejwdp, et Yuqdwybpwnipniup bwfupuwnpb) £ win yéwpnwdubipp éwuwsk] npwbu
dwfuu,

e gnudwpwd Ywd hwuwd wwywhnjuagpnyejwi dbnpptipdwt htin juwywsd npuwdwlwu hnupbph
gdny Swuwsywd wlwnphyph Ywd wwpnwdnpnigjut' win wduwpdh npnipjudp wwywbwlwsnidpg
wnwowgnn gwulwgwd gnidwn,

e gwulwgwd wy wyinhy Ywd wwpunwynpnieiniu, npp bwfuyhunid dwuwsyb) £ wwjdwuwgnpbph
fudph htivn uwyywd npwdwlwu hnupbtiph wnusniejwdp, npnup Cuybpniyeniup Jéwpnid Yud unwunwd
E dhusl wwywhnjwgpniejwt wwjdwuwgnpbph fudph dwuwsnidp:
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Wu nbwpbpnud, Gpp thwunbpu ni hwugqwdwupubpp gnyg Gu wwihu, np ywydwuwagpbipp
wupwpbUywuwnn G ulygpwlwt Gwuwsdwu wwhpu, Culbpnueniup |pwgnighs Ybipindnieynitu L
Ywwwpnd' npnobing, pE wprynp wwjdwuwagphg wyuwynd £ gnun wpnwhnup: Ldwuwnhy
wupwpbuywuwn wwydwuwgpbpu fudpwynpynid Bu' wnwuduwgybing wupwpbuwywuwn shwunhuwgnn
wwjdwuwapbiphg, W Cultipnginiup gnun wpwnwhnupbiph hbn uwjws' swhnypend Yud Juwund
dwuwsnd £ Ynpnwwin, nph wpryniupnd judph gdnd wwpwwynpniejwt  hwodbyonwihtu wpdtipp
hwjwuwp £ wwjdwuwgph Juwunwpdwu goény npwdwlywu hnupbiphu: Cuybipniginiup duwynpnd |
wupwpbuywuwn  fudph  duwgnpnuwihu dwdlynyeh génd wwpwuwynpnipjwt  Juwuh  pwnunphs
dwuwsywd  Ynpnwntbpt - wpunwgntine hwdwp:  duwuh  pwnwnphsh JGpwpbipjug  pugnighs
pwgwhwjunnudubph hwdwp nb'u Swunpwgpnieinlu 4.4.13:

Mwhynn Ybpwwwwhnduagpnipywt wwydwbwagnpbp — uljgpbwlwi swihnid

Cuytipnieyniup wwhynn YGpwwwwhnjwgpnipjwtu wywjdwuwgpbph swinwdu hpwlwuwgunud
unyu ulqpniuputiph hwdwdwju, hus pnnupywsd wwywhnjugpwlwu wwjdwuwgptiph swihnudp:
Uwlywju npwup hwpdwpbgynd &Gu wwhynn Ybpwwwwhnjwgpnigjwu  wwjdwuwgnbpht  punpny
hwwnlywuhoubpu wpunwgnitint hwdwp, npnup wwppbpgnd Gu pnqupyywd wwwhnjwgnpniejwu
wwjdwuwagpbiphg, ophuwy dwiuubiph gbubpwgnud wd hwunypeh thnfuwpbu dwiuubph ujwqbignid:

Cuybpnipjwu wwhynn ybpwwwwhnjwgpnigjwt ophqgwinnp wwjdwuwgpbipp Ubpwnnid Gu dey
wnwnnig wyb| dwdynyph dwdytivnny yipwwwwhnjwgpwlwu ynpindbjutp: Uwywhnjwgpwlwu yéwnpp
pwofudwu dnnbgdwu L punhwunip dnnbiind swihywd duwgnpnwiht dwdlnyph wwpunwynpnigjwu
dtdnipyniuutiph dhol bwywu tnwppbpnie)ntt sh wnwowuntd:

Cuybpnigywu Ynndhg wwhynn YGpwwwwhnjwgpnigjwu duwgwd wnpundbiubph dwdlynyph
dwdybtivnp Yuwqunud £ d6Y nmwph wd wybih phs, hbinbwpwp, Yyhpwnynid £ wywhnjugpwlwu yéwph
pwofudwu dninbigndp:

Gpp Cuybipnyeyniup hhdpnid pulwséd wwwhnywgpwywu wwjdwuwgptph wupwpbuwwuwn fudph
ulqpuwlywu dwuwsdwu dwdwuwly dwuwsnd £ Juwu Ywd bGpp fudpht wybjugynd Gu jpugnighs
wupwnGUwywuwn wwwhnjwgpwywu wwjdwuwgptp, Cuytipnieiniup wwhynn
Jpwwwwhnjuagpnygjwt wwjdwlwgnpbph wupwpbuywuwn fudph duwgnpnwihtu dwdynyph qdny
wywnpyh Yuwqind uwhdwund £ Juwup  ginfuhwnngdwt  pwnwnphs wpnwgniGing - Juwup
thnfuhwwnnignidp:

Culytpnigyniup hwodwpynud £ Juwup thnfuhwinnigdwu pwnuwnphsp' pugdwwwunyting hhdpnud
puywsd  wwwhnjwgpnipjwt  wwjdwuwgpbiph  gény Odwlwsywd YJuwup W hhdpnd  pulwd
wwwhnjwagpnijwi wwjdwuwgptiph gdny wwhwugubph wninynup, npnup Cuybpnipniut wyuywinwd £
thnfuhwwnnigl wwhynn Jbpwwwywhnjugpnipjwt wywjdwuwagpbiph fudph hwayht: Cuybpnieiniup
Yhpwnnw £ ywppbpwywu b fubjwdhun dGenn npnotiint wwwhnjwgpnigjwu wywjdwuwgptiph fudpp
gény uwutbiph wyu dwup, npp yGpwpbpnd £ wwhynn dbpuwwwywhnjugpnipgiwt ywydwuwgptipny
dwoélyynn wwywhnjwgpnipjwu ywjdwuwagpbiphu, npintin hhdpnwd puyws fudph npng wwjdwuwagptip sbu
dwoélyynud ywhynn Yyepwwwwhnjwagpnipju ywjdwuwagptipny:

Juwuh hnfuhwnngdwtu  pwnunphsp 62gpnnd £ duwgnpnwihtu dwdynyph qdnd wyunpyh
hwoytyonwihu wpdtipp:

Uwwhnywagpnipywt wuwydwtwagnpbp - hbipwaqw swthnd

Cuybipnieyniup jnipwpwusinip hwybivnne dwdwuwwopowuh ybponwd swithnd £ duwgnpnwihu
swolynyeh qdnd wwpwwynpnigjwtu  hwoyblonwiphu wpdbpp npwbu dwdwuwlwopowuh ulygph
npnypjwdp duwgnpnwihu dwdynyph qdny wwpunwynpniejntu.

e gnudwpwd dwdwuwywopowup pupwgpnid unwgywd wwwhnjwgpwlwu Yéwpubpp,

e hwuwd wwywhnwgnpnyejwu dbnpptipdwu hbn Yuwywd npuwdwlwu hnupbpp' pugwnniejwdp,
Grebt Culybtipnieginiup puwnpnid £ wwywhnjwagpnygjwi dtnpptipdwt htivn Juwwd npwdwlwu hnuptipp
dwuwsk)] npwbiu dwfuu npwug nbnh niubuwnt wwhhu,
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egnudwpwd  wwwhnwgpnypjwt  dGnpptipdwt htn juwwyws npwdwlwu  hnupbph
wdnpunhqughwiht wnusynn gwulwgwsd gnudwn, npp hwoybunne dwdwuwlwopowund dwuwsyb b
npwbiu dwfuu,

e gnidwpwd htwtuwynpdwt pwnuwnphsh gdny gwuljwgwd dogpwnnid, npuinkin Yppwnbih £,

e hwuwdé wjn dwdwuwlywopowund npwdwnpywd dwdynyprh gény npwbiv wwywhnjwgpwlywu
hwunyp dwuwswd gnudwn,

e hwuwdé gwulwgwd ubpnpnudwipht pwnwnphs, npp Yéwpdbp Ywd thnfuwugyl) £ Ypwod
wwhwueubiph gdny wwpwwynpniejwun:

Cuytipnigyniup  quwhwwnwd £ Ypwd wwhwioubph  gdnd  wwpwwynpnipniup  npwybiu
wwjdwuwgph Yuwwnwpdwtu gdny npwdwlwb hnuptin, npnup yGpwptpynud Gu Ypwd wywhwusubiph gény
wwpwwynpnipjwup: Mwjdwuwgph Yuwunwpdwu gény npwdwlwu hnupbipp wuwswn Yepwny hwoyh
GU wnunw wdpnne hhduwynp b nnowdhwn nbnGlwunynipniup ndjw] wwywgw npwdwlwu hnupbipp
ddnipjwu, dwdybwnubph L wunpnonyeniuttph JbGpwpbpjwi, npp hwuwubh § wnwug wuhwpyp
dwhuunwubph Ywd owupbiph, npwup wpwwgninud Gu pupwghy quwhwuwnwdubpp Culbpniejwu
wnbuwuyntuhg b ubpwnnd Gu hunwy G2gpnnd ng Shuwtuwlywu nhuyh gony (nhuybiph Gogpuinnid):
Cuybpnigyniup sh Gogpunind - wwwqw npwdwlywu  hnupbipp  thnnh  dwdwuwlwihu  wpdtiph L
$huwvuwlwu nhulph wagnbgnypyuu hwdwp' Ypwd wwhwuoubph gdénd wwpunwydnpnieiniuubpp
quwhwuwbijhu, npnup wtwp k£ Jéwnpybu npwug wnwowgdwt wwhhg dGY nwpjw pupwgpnid:

Grt dwélynyeh dJwdwuwlywhwwndwdnd thwuwnbpu ni hwugqwdwupubipp gnyg Gu wwihu, np
wwwhnjwgpnipjw  wwjdwuwgptph funudpt wupwpbuywun k, Culbpnieniup wupwpbuwwuwn
wwjdwuwapbpp fudph gény gnun wpwnwhnupbiph hbn Juwywsd' whnypenud Yud Juwund dwuwsnid §
Ynpnwiwn, nph wpryntupnwd fudph gon wwpunwynpniejwu  hwoybYonwihu wpdbpp hwjwuwp L
wwjdwuwgph Ywwnwpdwt gdny npwdwwu hnupbphu: Culbpniyegyniut wyjuwhuh wupwpbuwwuwn
fudph hwdwp duwynpnid £ wupwpbuwywuwn fudph duwgnpnwihtu dwoéynyreh gdény wywpunwynpniejwu
quwuh pwnunphy' dwuwswd Ynpnunubpt wpnwgnbine hwdwp: <wydbpjw) pugwhwjnndubph
hwdwp nb'u Cwunpwgpneiniu 4.4.13:

Uwwhndwgpnigjwu dbnppbipdwt htin uwywd npwdwlwu hnupbpp pwotuynd Gu gdwjhu
hhdniupny' npwbu wwywhnjwagpwlwu Jéwpubph dh dwu swhnyph Ywd Juwup Yugdnud:

Mwhynn Yepwwwwhndugpnipywt wwydwbwgnpbp — hppwqw swhnid

Mwhynn YGpwwwwhnuagpnipjut ywjdwuwgpbph hnwgw swihndu hpwlwuwgynid £ unyu
ulgpniuputiph hwdwdwju, hus pnnuplwsd  wwwhnjugpwlwt  wwjdwuwgpbph  swithndp L
hwpdwpbgnd £ wpunwgnGint wwhynn  Jepwwwwhnjwgpnipjwu - wwydwuwagpbphu  punpng
hwwwuhoubpp:

Grbt Cuybpnyentup uwhdwub| E Juwuh thnfuhwwnnigdwt pwnwnphs, Culbpnipniup himwgwnid
ujwgbgunid £ Juwup thnfjuhwinnigdw pwnuwnphsp dhtusle gpnjh’ hpdpnd pujwé wwywhnjwgpuwu
wwjdwuwgpbph wupwpbuywun fudph tjugnitbpht hwdwwywwnwufuwu, npwbugh wpunwgnih, np
quwuh thnfuhwunngdwt pwnwnphsp swbwnp £ gbipwquwugh hhdpnid puyws wwywhnwagpwlwu
wwjdwuwgpbph wupwpbuwwuwn fudph Juwup pwnwnphsh hwoytYpnwihu wpdbph wju dwup, npp
Cuybpnieyniuu wlyuywinud £ thnfuhwwnniglip wwhynn ypwwwwhnduagpnypiwt ywyjdwuwgpbiph fudph
hwayhu:

4.4.7 . Uwywhnwapnipjwu dtinppbpdwu hbn juwdws npwdwlwu hnupbip

Uwwhnjwgpnigjwt  dbnpptipdwu  hbin uwywd npwdwywu  hnupbpp  wnwowund  Gu
wwwhnjwagpnpjwt  wywjdwuwgpbiph fudph Jwwnph, wbnwpwotudwtu b Yupdwt hbn juwdwsd
dwfuubiphg, npnup ninnwyhnptiu yepwagpbih u wju wywhnjwgpnipjwi wwjdwuwgptph wynpinbijhu,
nphu wyn funwipp Wwwnwundd k:

Culytpnieniup ogunwgnpdnid b ywppbpwlwu U fubjwdhwn dbenn’ pwotubne
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e ywhnjwgpnipjwu &bnppbpdwu htn uwywsd npwdwlwu hnupbipp, npnup ninpqwyhnpbu
bpwapbih Gu wwwhnjwgpnipjwu wwjdwuwagnbiph fudpht,

e wywhnjwagpwlywu ywjdwuwagptiph wynpundbihu ninnuyhnptiu ybpwagptbih wwhnjwgpniejwu
GGnpptipdwu htn juwwywd npwdwlwu hnupbpp, npnup ninqnuyhnpbu yGpwgpbih s6u wynpundtbih
wwjdwuwanpbph fudphu:

Wu nbwpnud, Gpp wwywhndwagpnipjwu dGnpptipdwt hbun Juwywsd npwdwlwu hnuptipp yéwpyby
Ywd wnwowgh] BU Uwjupwt wwwhnwgpwywt wwjdwuwgpbph  hwdwwwwnwuluwu  fudph’
Phtwtuvwlywu Jdhbwyh dwuhtu hwoybunynyeniund dwuwsybip, jnippwpwgnip hwdwwwwnwufuwt
fudph hwdwp wwwhnwagpnipjuu dbnpptpdwu htin Yuwwdwd npuwdwlwu hnupbiph gény wnwudhu
wlwhy £ dwuwsyned:

Uwwhndwgpnigjwtu  dbnpptipdwt  hGn  juwwywd npwdwlwu  hnuptipp gdnd  wyunpyp
wwwdwuwsynwd £ ppuwtvwlwu dhdwlyh dwuhtu  hwpdbindniginiuhg, bpp wwwhnwgpnipjwu
&bnppbpdwu htin Yuwwywsd npudwlwu hnupbipp tGpwnygnid U wwwhnJwgpniejwu wwjdwuwgpbph
hwdwwwwwuluwt fudph uygpuwlw swihdwu dby:

Snipwpwugnip  hwoybinne - dwdwuwlwopowuh  wywpwnhu  Cuybpnigniup  Jepwuwnd  §
wwwhnjwagpnyejwu dbnppbipdwu htin uwdwsd npwdwlwu hnupbph gnwwpubpp, npnup pwofudwd
Gu nbnbu sdwlwswd wwwhnwapnipjwt wwjdwuwgpbph fudpbph dhol, npwbugh wpuwgnih
Yhpwnywd nbnwpwtudwu dbpnnh htivn juwywsd Gupwnpnipniuutiph thnthnfunigyniutbpn:

Swulwgwsd Jbpwpwyfunwihg hbwnn  Culbpnigniup quwhwwnd - wwwhndwgpniejwu
dtnpptipdwu htn Yuwwywsd npwdwlywu hnupbiph gény wywhdh thnfjuhwunnigbijhnieniup, wprynp
thwuwnbpt  nu  hwugqwdwupubpp gnyg Gu  wwhu, np wlynpdp YJwpnn £ wpdbgnpyyb:
®nfuhwwnnigbijhnieiniup guwhwwnbijhu Culybipnyeynitup Yhpwnned L.

e wndbgpyuwu  uwngnud  gninueyntt niubignn jwd wwwqw  fudph wwwhndwgpnipjwu
wwjdwuwgpbph dwlywpnwyny, b

e wndbgplyuwu |pwgnighs uwnngnd, npp hwwlwwbu YGpwpbpnd £ wwywhndwgpnipjwu
&bnpptpdwu htn Juwwywd npwdwwu hnupbphu, npnup pwofujwd Gu pun wyuywynn wwwgw
wwjdwuwgpbph ybpwyupnidubiph:

Grt wnpdtgpynuihg Ynpnwwn L dwuwsynid, wywmhyh hwodblyonwiht wnpdtpp 62gpndnd £, L
wndtigpynidhg Ynpniuwnp dwtwsynwd £ owhnyenid Yuwd Juwund:

Cuytipnieiniup pwhnypnd Ywd Juwund dwuwsnd £ uwfuyhund dwuwsywd wpdbgpynidhg
Ynpuwnh dph dwuh Ywd wdpnnoh hwlwnwpanidp b wybjugunid £ wlywnhyh hwoybiyonwihu wpdtpp wju
nbwpnwd, Gpt wpdbqpyiwt wwwbwn hwunhuwgnn ywjdwuubptu wylu gnynueynu sniubu Ywd
pwpbjwyyb) Gu:

4.48. Jdbpwihnjunud b wwywdwuwsnid

Culybpnigniup wwwbwuwsnd | wwywhndwagpnyejwu wwjdwuwghpp, bpp'

e Wuwjdwuwagphtu YGpwpbpnn hpwyniupubpt ne ywpunwlwunyeyniuubpp dwpdb) Gu (wyupupt’
Ywinwpyby £ Yud senuipldt), dwabbnp pugh £), Yud

e wwjdwuwaghpp YGpwihnfuynid £ wjuwbiu, np yipwihnfunidp hwugbigunid £ swihdwu dnnbijh Yud
wwjdwuwgph pwnwnphsh swihdwt Yhpwnbih unwunwpwh  thnthnfunigjwt, twwbu thnfund |
wwjdwuwgpwiht 2powtwyp Ywd wwhwugnud b ybpwihnfujwé wwjdwuwghpp Ubpwnt) wy) fudpnud:
Ldwtu nbiwpbpnud Culybpnipnitt wwywbwuwsnd £ ulygpwwi ywyjdwuwghpp b yGpwihnfuwsé
wwjdwuwghpp Gwuwsnud £ npuytiv unp ywydwuwghn:

Grt JGpwihnfunup sh nhunwplnd npwbiv wwywbdwuwsnd, Culybpnygniup dwuwsnd |
wwjdwuwagph Yepwihnfudwu hwdwp Jéwpdws Ywd Jbpwihnfunudhg unwgqwd gnudwpubpp’ npwtu
duwgnpnuwht dwdlnyph hwlwwwwnwufuwl wywpunwynpnigjwu dognunnid:
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4.49. ULbpyuwjwgnud

Cuybpnigyniup htwtuwlwu dhdwlyh dwupht hwodbnygnipniund wnwudhu ubplujwgunud |
hbnlyw) fudpbph hwayblonwihu wpdbipubpp' pnnwpywsd wwwhnwgpniejw wwydwuwagnpbp, npnup
wywnhyubp Gu, pnnupywd wwywhnjwgpnipjwtu wywjdwuwgpbip, npnup wywpunwynpnigyniubbp Gu,
wwhynn  JGpwwwwhnjwgpnigjwu  wwjdwuwgptp,  npnup  wywnpdubp  Gu,  wwhynn
ypwwwwhnjwgpnipjwt wwjdwuwgpbn, npnup ywpuwynpnypniutbn Gu:

Uwwhnjwgpnipjwu dGnppbpdwu hbn juwywd npuwdwlwu hnupbph gdnd wywhydubpp, npnup
dwuwsyty Gu  Jdhusk  hwdwwywwwuppwt  wwywhnjugpuwlwu  wwjdwuwgpbpp  ubpwnyb)  Gu
wwwhnjwagpnipjwi ywjdwuwgptiph hwdwwwwnwufuwu fudpbph hwoytyonwihu wnpdtipnid, pwatuynid
GU wwwhnjwgpnigjwtu wwjdwuwgptph wnpindbiubph hwayblonwihu wpdbphu, npnug npwup
ybpwpbipnuw Gu:

Cuytipnigyniup owhnyph Ywd Juwuh b wy hwdwwwnthwl huwbuwlwu wprynituph dwuht
hwodtGunynipniund dwtwsywd  wwwhnjwgpnigjwu  gnpdniubingeyniuthg  punhwunip gndwpp
pwdwund £ wwwhnugpwlwl Sdwnwjnieyniuubph wpryniuph'  pwnlugwsd  wwywhnjwgpulwu
hwunyphg nt wwywhnjwgpwlwu dwnwnyeiniuutph gény dwiuubphg, L wwwhnjwgpnipjwu gény
dhuwtuwlywu GYwdnunubph Ywd dwluubiph dholi:

Cuybipnieyniup sh pwdwunwd ny ppuwtuwlwi nhulh gény nhulh Gogpndwu thnthnfunieyniup
bhuwtvwlwu b ny Ppuwuuvwlwu dwubiph dhob b nhnwpynd £ nno thnihnfunyeynitup npwbiu
wwwhnjwgpwlwu dwnw)nientuph wpryntuph dwu:

Cuytipnigyniup  wwhynn  Ybpwwwwhnjwgpnigjwt  wwjdwuwgpbph goény GUwdnunubpu nt
dwhuubipp pnnupyywsd wwwhnjwagpnipjwt wwjdwuwagnpbph gény GYwdnunubphg Ywd dwfuubtiphg
wnwudht k ubiplyujwgund:

4.410. Uwwhnwgpwlwu hwunyp

dwdwuwlwopowuh wwwhnjwgpwywu hwunypp njw] dwdwuwlwopowuhu Ybpwagpywd
wwwhnjwgpwlwu yéwpubiph wyuywynn dnunptipu Gu: Culbpnieniup wywhnjwgpwywt Jéwnpubiph
wyuywynn dnunpbipp pwotund £ dwdynypeh jnipwpwiugnp dwdwuwlwopowuh Yypw dwdwuwyp
wugdwup hwdwdwuunpbt, uwlwiu, beb dwoélynyeh dwdwuwlywhwwnjwsdh pupwgpnd nhulhg
wqwundwt wyuywnn upubdwu vawuwlwihnpbu wwppbpynd  dwdwuwyh wugndu wpwnwgninn
ufuidwihg, www pwfunwp Ywwnwpynd £ wywhnwgpwlwt dwnwjnyeyniuubph gdny dwfuubipp
Ynbnt wyuywynn dwdyticnh hpdwu Yypw:

Cuybipnieyniut wuhpwdbionnigywu nbwpnwd thnthnfund £ pwpfudwt hhdntupp ybpp updwd
dbpnnubiph dphol, Gt thwuwmbpu nu hwugwdwupubtipp thnfuynud Gu: nihnfunieyniup hwownynd k
wnwonupwg' npwbu hwydwwwhwlwu hwoywndwu quwhwwndwu thnthnfunye)niu:

LbipYuwjwgywd dwdwuwlwopowutbph hwdwp wdpnno hwunypep twuwsyt] b dwdwuwyh
wugdwup hwdwdwuunpbu:

4.411.  Uwwhnwgpwlwu dwnwjniejniuubiph qdny dwfuubip

Uwwhnwgpwlwt  dwnwinyynibubpph gdénd  Swfuubpp, npnup  wnwowund  Gu
wwwhnjwgpnypjwtu ywjdwuwagpbiphg, twuwsynd Gu gwhnyend Ywd Juwunwd hhduwlwunid, tpp
npwup wnbinh Gu niubunw: “tpwtp Uepwnnd Bu hGnlyw| hnnwdubipp.

e Ypwd wwhwuoubip b wyj] wwywhnjwgpwlwu dwnwjnigniuutph gény dwfuubp,

e Uywhnwapnipjwt  abnpptpdwu  htirn  Yuwwyywd npwdwlwu  hnupbph  wdnpinhqughw.
Cuytpnieiniup  wdnpunhqugund £ wwwhnwagpnipjwu  dbnppbipdwt htun juwywd npwdwlwu
hnupbipp gdwjhu hhdnpny' wwydwuwgpbph fudph dwdynypeh dwdwuwlwhwwnldwdnid,
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e Uupwpbuywuwn wwjdwuwgnptph gény Juwuubp b wynuhuph Juwuubph hwwnwpand, wnb'u
Owunpwgpnie)ntu 4.4.13

e Upwd wwhwugubiph gény wwpwwynpnipiniuubiph Gagpunnwiubp, npnup sGu pfund thnnp
dwdwlwwihu wpdtiph, $huwtuwlwu nhuyh b npwug thnthnfunyeiniuttinhg,

e Uywhnqwagpnipjwt  dbnpptipdwtu htun Juwwd npwdwlwu hnupbph gqdnd wywnhyubph
wndtigpynidhg Ynpnwuwnn b wynwhuh wpdtigpynidhg Ynpuinh hwlwnwpanid:

4.412. Muwhynn ybipwwwwhnjwgpniejwt wwjdwuwgnbph gény dwiuubp

Mwhynn  YGpwwwwhnwagpnipjwt  wywjdwuwgpbiph gdny gnun  dwjuubipp  Yuqdnwd G
ypwwwwhnjwgpnnubpht  pwotuwd wwwhnjwgpwybwpubp hwuwd YGpwwwwhnjwgnpnnubipp
Ynndhg thnfuhwwnnigwd gnudwpubipp:  Culbpnieniup dwuwsnd £ Ybpwwwwhnjwgpnnubiphu
pwoiuwd  wuwwhnjugpwybwpubpp swhnypend  Ywd  Juwund, Gpp  YEpwwwwhnjwgnpniejwu
wwjdwuwgpbph fudpbph opowtwnd dwnwinieyniuttp £ uinwuncd:

Snipwpwugnp dwdwlwywopowuh hwdwp ybpwwwwhnjwgpnnubphu pwofuwd
wwwhnjwgpwybwpubpp  wnjjw;  dwdwuwlwopowund  dwnwjnipjniuubph unwgdwt  hwdwp
wyuywynn wwwhnjwgpwybwpubph gnwdwpubpu Gu:

Yhpwwwywhnjwgpnipjwt wwjdwuwgpbph fudph hwdwp, npnup yGpwpbipnid Bu hhdpnud puywd
wlupwpbuywun  wwjdwuwgpbphu, Cuybpnyeiniup uwhdwund £ duwgnpnwipu dwélnyph gény
wywnhyph  Juwup thnfuhwinngdwt  pwnwnphs, npwbugh  ubGpyujwguh  dwuwswd  Juwuubipp
JEpwlwugunidp (nb'u Swunpwgpnieniu 4.4.14):

4.413. duwuh pwnwnphsubin

Cuybpnigyniup Gupwnpnud £, np ng dh wwjdwuwghp ulygpwlwt dwuwsdwu dwdwuwl
wupwpbuwywuwn sk, Geb thwuwnbpu nt hwuqwdwupubipp w)| pwu s6u gnyg twihu: Gt nw winwbu sk,
b tipb dwdynyph dwdwlwlwhwwnwdh pupwgpnid Swunpwagnnieintu 4.4.3-nwd updwd thwuwnbipu nt
hwugwdwupubipp gnyg Gu twihu, np wwywhnjugpwlywu wwjdwuwagpbiph funwpp wupwpbuwwuw L,
Cuybpnieyniup uwhdwunid £ Juwup pwnwnphs' Bpp fudph duwgnpnwght dwdynypeh Yuwnwpdwu gény
npwdwlwu hnupbpp gbpwquugnd Gu fudph duwgnpnwihtu dwoélynyeh gony wwpuwynpnipjwu
hwoytyonwihu wpdbtipp, huswybu uvwhdwudwsd £ Swunpwgnpniginu 4.4.6-nd: Cuwn wynd, dhush
wwjdwuwgpbph fudph dwdynyph dwdwuwlywhwunywsdh wjwpwnp Juwuh pwnwnphsp Ygpnjwitiwe

4.414. Jduwuh thnfuhwwnnigdwt pwnwnphsutip

huswbu uywpwgpjwsd £ Swunpwgpnipnu 4.4.3-nwd, Gpp Culybpnuyeiniup Gwuwsnd | Juwu’
hhdpnud puywd wwywhnjwgpnipjwt wwjdwuwagnpbph wupwpbuwwuwnn fudph uygpwlwt dwlwsdwu
dwdwuwy, Ywd bpp fudpht  wybjugynd bLu pwgnighs wupwpbuywun  wwwhnjwgpniejwu
wwjdwuwgpbp, Cuybpnieiniup wywhynn Jbpwwwwhnjwgpnipjwtu wwjdwuwgpbph fjudph hwdwp
uwhdwunwd £ duwgnpnwihu dwdéynyrh gény wynhyh dwuny yuwuh thnfuhwinnigdwu pwnwnphs, npu
wpwnwgnind £ Juwutbph wyuywynn thnfuhwuinnignudp:

Juwuubiph thnfuhwunnigdwu pwnuwnphsp hbnwguwnd udwgbgynid £ dhusl gpngph* hpdpnud puwd
wwwhnjwgpnipjwt wwjdwlwgpbph wupwpbuywuwn fudph ujwgbgnuubpht hwdwwwwwufuwl,
npwbiugh wpwwgnyh, np Juwuh thnfuhwunnigdwt pwnwnphsp swybivp £ gpwquugh hhdpnd puywd
wwwhnjwagpnypjwt  wwjdwuwgpbph wupwpbuwywuwn  fudph Juwuh  pwnwnphsh  hwadblyonwihu
wndtiph wju dwup, npu Cuybpnyeyniut wyuywnw £ yepwywuqut; wwhynn yepwwwwhnwagnpnipjuu
wwydwuwanbph fudph hwayhu:
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4.4.15. Uwwhnjwgpnipjwu gony huwtuwlwu Glwdnunubip Yud dwiuubp

Uwwhndwgpnigjwu gény bhuwtuwywu GYwdnunubpp Ywd dwiuubipp wwjdwuwynpjwd Gu
wwwhnjwagpnipjwt wwydwuwgntiph fudph hwoybyonwiht wndtiph thnthnfuniyeyniuny, npu wnwowuntd
t\

e thnnh dwdwuwlwihu wpdtiph U thnnh dwdwuwwjht wpdtiph thnihnfunyejwu wgnbignieinitupg,
W

e bhtwtuwlwu nhulh nt pptwtvwlwu nhulh thnthnfunipjwu wgnbgnie)niuhg:

Cuybipnieyniup sh mwpwugwwnnid Phuwtuwywu GYwdninubpu ne dwiuubpp owhnyeh Yuwd Juwup
U wy| hwdwwwpthwy ppuwtuuwywu wpryntuph dhole, wy wdpnnonypjwdp ubipyuwjwguntd £ owhnye Ywd
quwunid:

4.5. Lbpnpnwwihtu Glwdnuntbph b dwiuubph dwuwgsnwd

Lbipnpnuwjht Glwdnunubipt ne dwiuubpp s6u wnbsynd wwwhnjwgpwlwu wwjdwuwgnbphu L
ubpwnnd BU ppwlywu wpdbpny' wy hwdwwywpthwly $huwtuwlwu wpryniuph dhngny swihynn
wwnpwpwhu  ubpnpnudubphg winynuwiht GYwdnwnp,  wdnpinhqugywé  wpdbipn  swithynn
ubpnpnudutiphg nnynuwihu GYwdnwnp, uGpnpnwdwihu wpdtpnebnh wwwbwuwsnidhg gnin ogntn
(Juwu), Jupdwlwnipjwu gény wywpuwynpnyzjwu wninynuwihu dwiuubipp:

Upryntuwybin innynuwnpnyph dbenn

Snynuwiht  Glwdnunp L dwjuup Gwuwsynd Gu  pwhnyend Ywd  Juwunud' Yhpwnbing
wpryntuwybn - innynuwnpnyph  dbpnnp: Upryniuwybin - innynuwnpnypt wju npnypu £, npp
dhuwtuwlwu gnpdhph gnpénnnigjwu wyulwiynn dwdlybimh hwdwp quwhwwnywd npwdwlwu
dhongubiph wwwagw Yewpnidubipp Ywd unwgybihp gnidwputipp gbinsnud £ 6agphuin dhusl’

e huwtvwlwt wynhyh hwdwhuwnt hwoyblonwihtu wpdtipp Yud

e Ppuwtvwlwt wwpwmwynpnipjw wdnpinhqugywsd wndbpp:

Shuwtuwlwu gnpdhputiph  wpryntbwybin - nnynuwnpnypp  hwodwnpybijhu  Culybipnyeniup
quwhwwnnd £ wwywgw npuwdwywu dhongubinh hnupbipp' hwoyh wnubny $huwuuwlwu gnpdhph pninp
wwjdwuwgpwiht ywjdwutbpp, uwlwju wnwug hwagh wnubnt wlulywynn ywpwpwih Ynpnwuwnp:

Upryntuwybn innynuwnpnyph hwoywpyp ubpwnnd £ gnpdwpph hbn juwywd dwuunwdubpp L
Jéwpqwsd Ywd unwgywd pninp wyju gnidwpubpp, npnup Yuqdnud Gu wprynibwybun innynuwnpnypp
pwnlwgnighs dwup: Snpdwpph  hbn Juwywd Swfuunwdubpp UGpwnnd  Gu wju  |pwgnighy
dwfuunuwdubpp, npnup ninnwyhnptu Jybpwagpbh Gu dhuwtuvwlywu wlynpdh jwd Ihuwtuwlwu
wwpwwynpnipjwu dhnpptipdwup Ywd pnnupydwup:

Udnpiphqugyuws windtip U hwdwpuwnt hwyyblpnuyhti wpdtp

Shuwtvwlwu wynhyp Ywd huwtuwlywu ywpunwynpnipjwt wdnpnhqugywd wndbpu wju
gnwdwpu £, npn $huwtuwlwu wlynpdp Ywd Shtwuuwlwu wwpunwydnpniginiup  swhynd |
ulgpuwlwu dwuwsdwu wwhpht' hwuwd hhduwlwu gndwph dwpnwdubpp, gnWdwpwd fud hwuwsd
uygpuwlywu gnuWwph L dwpdwu gnwph wnwppbpnpjwu génd  Ynunwlywd wdnpnhqughwt'
hwoquwpywsd wpryniuwdbn  wnynuwnpnyph  dbennnd, L $ptwluwlwu wynphdubph  hwdwp'
togpunywd wyulywiynn wwpwpwihu Ynpnwnh gény wwhnwnh dwuny: Udnpuinhqugywd wndbtipny
swithynn htwtvwlwt wynhyh hwdwhuwnu hwodbYonwihu wpdbpu hptuhg ubpluwjwgund |
$huwtuwywu wynhdh wdnpnhqugywsé wpdbipp' twjupwu whulwynn wwpunpwihu Ynpunph gdny
wwhnwwnh dwuny Gogpunnudp:

Snynuwyhti Ghwdnuptbph b Swuubph hwyduwnly
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Snynuwiht twdwp W dwfuubiph hwoqwpynd wpryntbwybun  nnynuwnpnypp Yhpwnynd §
wywnhyh hwdwfuwnu hwoytYonwihu wpdtiph (Gt wlwhyp wpdbgnpyywsd k) Yuwd wywpunwynpnigjwu
wdnpnhqugywd wndbph tywwndwdp:

Wunwwdbuwjuhy, ulygpuwlwt dwuwsndhg hbnn wpdbgpyywd bhuwtuuwlwu wlwnhyubiph
hwdwp nnynuwjht Gywdnunp hwodupyynud £ Yhpwnting wpmyniuwybn innynuwnpnyp $htwtvwlyuu
wywnhyh gnun wdnpinhqugywd wndbiph tjwwndwdp: Geb wlwhyp wjbu wpdbgpywd sk, wwyw
wnnynuwhtu Gywdnunp hwodwpyynwd £ hwdwfuwnu hhdniupny:

Ltpnpnuiduliph Juwéwnphg ognup (Yawu)
Lbipnpnuiubiph wbéwnphg ogninp Ywd yuwup hwodwnygnid E npwbu gnuin Jwéwnph bW hpwlwu

Ywd wdnpinhqugywd wpdtiph mwppbipnignu b dwuwsynwd £ Juwbwnph gnpdwnuniejwt wwhpu:

4.6. Cwhnipwhwpl

Cwhnyph gdény hwoytinnt wnwpjw 2whnipwhwpyp pwnugwsd L pupwghy L hGunwdgywd
hwpytiphg: Cwhnipwhwpyp dwuwsynd £ owhnyend juwd Juwunwd, pwgwnnigjwdp wju hwplybph,
npnug qdny gnpdwnunyeyniuutiph wpryntupubipp éwuwsdb) Gu ubithwwu Yuwhwnwinid, hush nbwpnd
hwpybpp unyuwbu dwuwsynid Gu ubithwlwu Yuwwhwnwnid:

Lupwghly hupl

Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Jéwpybhp hwplu £ hwoduwwywhwlw
hwoytiyonh wduwpeyhtu gnpdnn hwplywjhu npnyputipny, huswbu uwl bwfunpn wwphubph hwdwp
Jéwnqwsd hwpytinh dogpnnudutipp: Wu nbiwpnid, tpp $htwtvwlw hwodbunynipnibubip wpnnujwd
Gu ubipyuwjwgdwu hwdwp dhuy hwdwwwunwufuwu hwpluiht hwoytGunynieniuutipp ubpywjwgubn,
www hwplynn 2whnypep Ywd yuwup hhdudwsd E dninwdnp pytiph ypw: <wplywihu dwpdhuubipp Yupnn
Gu nwbuw|] wybh fuhun dninbignd hwplwihu  opGuunpnieniup  dGluwpwubihu L hwplywihu
hwoqwplubipp unnigbithu: Npwbu wpryniup, hwplwiht dwpdhuubipp Ywpnn BU wwhwugbi| |pwgnighs
hwpytph dnwdnwd wju gnpdwppubiph goény, npnug hwdwp twiuyhund wywhwue sh ubpywjwgyb):
Lhnbwpwp, Yuwpnn GU wnwowuw| bpwuwwih |pwgnighs hwplbp, ninydtp b nmniquupubp: <wupYuwhu
uinnigndip Ywpnn § ubpwnt)] unnigdwt nmwpywu wudhowwbiu bwfunpnnn 3 opwgnigwihu wnwnphubp:
Npn2 hwugwdwupubipnd hwplwjht unnwgnudp Ywpnn £ ubpwnb wybh Gplup dwdwuwlywopowuubp:

L<Gypwdqywd hwply

Lhnwagwsd hwpybpp hwodwpyynud Gu hwodwwywhwlwu hwodblyonh wwpunwynpnigyniuubph
dapnnh  hwdwdwju, npp hwodh £ wnund pnnp dwdwuwlwihu  wwppbipniygyniubbpp, npnup
wnwowunty Gu dhuwtuwywu hwoytwmynipniuutipnid 6wuwsywd  wlwmhyubpp W
wwnpwwynpnipyniuubiph  hwadblonwihu  gnwdwpubph b hwplwht bywwwyubpnd  hwojwplynn
gnwdwpubiph dhol, pugwnnipjwdp wju nbwptiph, Gpp win mwppbpnyeyniuubpu wnwowgb) Gu gninyhih
lwilwywtu  dwuwsdwu  dwdwiwly Hwd Yuqdwlbpwnieniwuubph  dhwynpnd  shwunhuwgnn
ghpdwnuniejniuutiphg  wnwowgnn wywnphyubiph Ywd  wwpunwynpniginiuubph nbwpnd L hugp
wnwowgdwl wwhhu sh wgnnud ny hwoyuwwwhwywu, W ny b hwpydwu tywwmwyny hwojwplynn
2whnyph Ypu:

Lhwnwagqwd hwplwiht wywnhy dwuwsynwd £ dhwju wyu swihny, nppwuny hwywuwlwu £, np
wwwgwjnd wnyw Ypup hwplydwu Gupwlw swhnye, nph hwoyht Yuwpnn Gu oguwagnpdyb)
dwdwuwwynp nmwppbpniginiuttpp: <Gnwagqywd hwplywihu wynhyubipp bW ywpunwynpnieginiuubpp
hwoqwpyynid Gu wju hwpywipu npnypny, npp Gupwnpynid t, np Ygnpdh wywmhydubph hpwgdwu L
wwpunwynpnigyniutbph dwpdwt dwdwuwly' hpdudbnd ndjw; dwdwuwlwopowup Ywd hwoybwnne
dwdwuwwopowuh thwuwwgh gnpdnn npnypubph ypw:
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Lhnwagwsd hwplwihu  wynpdubp b wwpuwydnpneniuutip wnwowund  Gu - twlb wju
dwldwlwwynp wnwppbpnienibubph gdny, npnup wnwowund U nnwwnp, wunghwgywd Ywd
hwdwwnbn Yuqdwybpwynipniuutpnud ubpnpnwdubphg, pwgh wju nbwpbtphg, Gpp dwdwuwlwynp
wnwppbipniintuubph hpwgdwu dwdlbwnubpp wnwywpdnw Gu dwjp Yuqdwlbpwnygjwu Ynndhg, L
hwjwuwlwu £, np npwup dnn wwwgquynid s6u hpwgyh:

L-nwd wwwhnjwgpwwu puybipnyeiniuutipu hptug gnpdnibbnyejwt pupwgpnd Jéwpnd Gu
wl wy hwpybp: Wn hwpytbpp ubpwndwsd tu owhnyeh Ywd Juwuph b w) hwdwwwpthwy
dhuwtuwlwu wpnyniuph dwuht hwoybinyniejwu «Uj| dwiuubp» hnnwdnid:

4.7. dhuwtuwlwu gnpdhpubip

w) Dwbwsmd U ulygpbwlwt swhnid

Shuwtuwlwu gnpdhputiph nwuwlwpgnwip uygpuwlwt dwuwsdwu wwhhtu Ywfudwsd £ npwug
wuwjdwuwgpwiht ywydwuubphg b gnpdhputiph jwnwywpdwu phqubu dnnbihg:

Sphuwtuwlwu gnpdhpubipu uygpuwwbu dwuwsynd Gu gnpdwpph wduwpyht W swihynwd Gu
hpwywu wpdbtipny: Snpdwpph gdny Swfuubipp wybjwgynd Gu ndjw| gnudwppl, pwgunnipjwdp
hpwywu wpdbpny’ swhnyph Ywd Juwup dhongny hwodunynn $huwtuwlwu wlywmhdJubph L
wwnwwynpnipyniuutiph:

p) Thwuwlwpgnd

Shuwbuwlwt wlinhdubp

Uygpuwlwt dwuwsdwt wwhhu $huwtvwlywu wynpyp niwp Gpbp hhduwwu nwuwlwpgnid’
wdnpunhqugywd wpdbpny swihynn, ppwlywtu wpdbpnd' wy hwdwwwpthwly wpryniuph dhongny
swipynn (FVOCI) b hpwlwtu wpdtipny' swhnyph Ywd Juwuh dhongny swihynn (FVTPL):

Muwpunpwihu gnpdhpp swihynid E wdnpinhqugywd wndbpny, bt dhwdwdwiwy pwdwpwnpnid £
unnpl ubpyuywgywd Gpynt wwydwuubphtu b sh bwiuwugynid npwbu hpwywu wpdbpny' swhnyph Ywd
Yuwuh dhgngny swithynn’

e wywhyp wwhynw £ phqubu dnnbjh opowtwynid, nph twywinwyp wywjdwuwgpwihu npwdwywu
dhongubiph hnupbiph hwjwpwagpnwu £, W

e Ppuwtvwlwu wywmhyp wwjdwuwgpwihu wywjdwuubpp npnawyh wduweytpht wnwowguntd
GU npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwWwph b sdwpdwd dwjp gnwwph Ypw
hwoqwplyywd innynuubiph éwnpnidubip Gu:

Muwpunpwhtu gnpdhpp swihynwd  hpwlywu wpdtipny w)| hwdwwwpthwy $huwtuwlywu wprynituph
dhongny, et wju pwywpwpnd £ unnpl ubipyujwgywsd tpynt ywydwuubphu W sh twjuwugynid npwybu
hpwYywu wpdbpny’ owhnyph Ywd Juwuh dhongny swihynn.

e wju wwhynwd £ wyuwhuh phqubu dnnbih opowtwynud, npp bwwunwlu | pl wwjdwuwgpwhu
npwdwlwu dhongubinh hnupbph hwjwpwapnudp b el $puwtuwlwt wynhyh Jwdwnpp b

e Ppuwtvwlwu wywmhyp wwjdwuwgpwihu wywjdwuubpp npnawyh wduweytpht wnwowguntd
GU npwdwlwu hnuptip, npnup pwgwnwwbu dwjp gnwWwph b sdwpdwd dwjp gnwwph Ypw
hwoywplyywd nnynuubiph yéwnpnidubip Gu:

Unlwnpwiht bwywwnwyubipn sywhynn pwduwhu gnpdhpubipnid Yuwwwnynn ubipnpnudutiph
ulqpuwywu dwiwsdwu dwdwuwly Culybpniginiup Ywpnn £ wuppobtiihnpbu npnobip ubipyujwgub)
hpwywu wpdbph htnmwgw thnthnfunieynibutipt wy hwdwwwpthwly Phuwtuvwlywu wpryntuph Yugqdned:
Wu punpnipyniup Yuwnwpynud £ wnwudh jnipupwusgnip ubpnpdwu hwdwn:

Ujnwu pninp $huwtvwlwu wynphyubpp nwuwyuwngynwd Gu npubiu hppwlwu wpdbpny’ swhnyeh
Yuwd Yuwuh dhongny swithynn:

Fwgh wjn, uygpuwlwu dwuwsdwu wwhht Culbpniyentup Ywpnn £ wuopobihnpbu bwfunpnob)
dhuwtuwlywu wywnpyp, npp hwdwwywwnwufuwunwd § wdnpunpqugywd wndtipny Jwd hwdwwwpthwy
$huwtuwlwu wpryniuph dhongny hpwywu wndbipny swihybint wwhwugubiphu, npwbiu pwhnyph Ywd
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quwuh dhongny hpwlwtu wpdtipny swihynn, el nw pny| Yuw YyGpwgub) Ywd fwlwunpbu ujugbigub)
hwoqwwwhwlwu hwoqundwt wuhwdwwwwwufuwunteinup, npp Yuwnwowlwn w)| ywpwgw)ned:

Bhqubu dnnbih quwhwipnid

Cuytpnigyniup hp phqubiu dnnbp uwhdwund £ wt dwlwpnwyh Jpw, npp jwywgnylu
wpwnwgnnd £ gnpdniubnipwt uwwwnwlubph hpwgnpddwu hwdwp $huwtuwlwu  wynphyubiph
fudpbph Ywnwywpdwu ninnniejwdp npnbigpwé dbpnnubnp:

ewynpundbih  hwdwp uwhdwuws pwnwpwlwunyentup  nu bwwwwlubpp L wn
pwnuwpwlwunigjwu  gnpduwlwu  Yhpwnnipniup:  Uwulwynpwwbiu, wprynp  nblwdwpnyejwi
nwqdwywpnieiniup ninnwd £ wwjdwuwgpny twjuwwnbujwd nnynuwjht Glwdnun unwgdwun,
wnnynuwnpnypubiph npnawyh Yunnigwdph wwhwwudwup, $htwtuwlwu whnhyubph gnpdnnniejwu
dwdlybinubph hwdwwywwnwufuwubgdwut wju ywpunwynpnieintutbph gnpdnnnipjwt dwdybwnubiphu,
npnup phtwtuwynpnud U wyn wlwhdubipp, Ywd npuwdwlwu dhongubtiph hpwgdwut wlyunhyubiph
Juéwnph dhgngny,

e huswbu £ quwhwwynd ynpindbih Glwdwnwpbipnigniup W htswbiu £ wyn wnbnblwwnyniyeniup
ubpywywgynid Cuybpniejwu nGlwywpniejwup.

e phqubiu dnnbh L npw 2powtwynid wwhynn bhuwtuwlwu wlnpyubiph wpryniuwybnniejwu
Yypw wqgnnn nhuytpp W wyn nhuytiph Yunwyjwpdw Gnwuwyp,

e huswybu Gu Jwpdwwnpynd nEywdwpubpp, ophuwl' wpnynp Jupdwwnpnyginiup Yufudwsd |
Ywnwywpynn wywnphdubph hpwlwt wpdtiphg fwd wwjdwuwgpwiht hwjwpwgpwd npwdwlwu
dhgngutinh hnuptiphg,

e Uwfunpn  dwdwuwlwopowuubpnd  Jwbdwnpubph  hwéwhwlwuniypniup,  dwdwip L
dwdybwnubpp, wyn wbdwnpubtiph wwwnbwnubipp W hGunwqw Jwtwnpubph ytpwpbipjw] wyuywhpubpp:
Wunwiwdbuwjuhy, wbwnpubtiph gény gnpdniutinigjwu dwuht nbnGlwwynieniup nhunwnpyynid £ ny ph
wnwudhu hhdntupny, wy| npwtiu punhwuny guwhwwndwu dwu, G huswbu £ Culybipniygniup hwuunwd
dhuwuvwlwu wywmhydutipp Yunwywpbint hwdwp vwhdwuywsd tywwnwyhu b huswbiu Gu npwdwlwu
hnuptipp dLwynpyned:

Phqubu dnnbih quwhwwdwu hhdpnud pulwd U nnowdhwn wlulwynn ugbtwpubpp' wnwug
hwogh wnubijnt «Jwwnwgnyu» Ywd «upptiuwhtu» ugbuwpubipp: Geb uygpuwlwu dwuwsnidhg htwnn
npwdwlwu dhongutiph hnuptipp wbnh Gu nubunWd Culybpniyejwu uygpuwlwu  wlulywihpubphg
wmwppbip Yepwnd, Cuytpniginiup sh thnfunud gy phqubiu dnnbiind ywhynn duwgwé Shtwtuwlywu
wYywnhyubiph nwuwwpgnwip, uwlwju hbtnwguwih hwdwp hwaygh £ wnunud wyn wmbnblwwnynieyniup unp
wnwowgnn Ywd unp &tinp pipdnn $huwuuwywu wlynphyubipp guwhwwnbjhu:

Nuwydwbwgpughtt nphwdwlwt hnupbph punyawagnpph quwhwipnid - dhuyt dwyp gnidwph b
sdwpywé duyp gnidwiph Ypw hwpduwpydwds gpnlinup Jéwnnidtiin (SPPI test)

Npwbiu nwuwlwnpgdwu gnpdpupwgh Gpypnpn pwy, Culbpnieniup guwhwwnnud £ Shuwtuwlywu
wywhyh ywjdwuwgpwiht wwjdwuubpp® wwpgbne hwdwp, b wprynp npwup pwjwpwpnud Gu SPPI
quwhwwndwt wwhwugubiphu:

Wu qUuwhwwndwu utwywwwyny, dwyp gnudwp  hwulwgneniup vuwhdwuynd £ npwbu
dpuwtvwywu wynpdh ppwywu wpdtip uygqpuwlywu dwuwsdwu dwdwuwy L Ywpnn L thnfudb
$huwtvwlwu wlywphdh Yuwuph pupwgpnd (opptwly' beb Ywu dwp gndwph dwpnudubp jud
Jupdwuwnpnigjwu/gtinsh wdnpuinhquighuw):

Muwpwpwihtu gnpdhph nbwpnud undnpwpwp wnnhnup wdbuwlwplunp wwppbpu Gu' hnnp
dwlwuwywihu  wpdbpp U wwpwpwiht nhuyp: SPPI quwhwwnwip  hpwlwuwgubint  hwdwp
Cuybpnieyniup Yhpwnnd E nwinnnnipyniu b hwoyh £ wnund hwdwwywwnwufuwu gnpdnuutbip, huswhuhp
GU $puwtvwlwu wynhyh wpdnyep W ninynuwnpnyph gnpdnnniejuu dwdwiwwhwwnywdp:
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bhtwbuwlwl wwppwynpnieyniutibn

Cuytpnigyniup nwuwlwpgnd £ hp ppuwtvwlwt  ywpuwynpnypyniuubipp npwbiu
wdnpnhqugywd wndbpny swihynn:

q) <Gyrwqu swithnd

Uygpuwlwu swihnuihg hbnn wwpupwihu gnpdhpubipp swihynd 5u wdnpinhqugywé wpdbpny’
ogwgnpdtind  wpryniuwybnn - winynuwnpnyph  dGennp’ hwuwd  wpdbgpydwu  wwhnwwnp:
Udnpunhqugywd wpdbipp hwodwpyynd £ hwodh wnubing dbnppbpdwu  gwulwgwsé gbing Ywd
hwybjwybwp b yéwp Ywd dwfuubipn, npnup wpryniuwybivn innbnuwnpnyph dbennh wupwdwubh dwut
Gu:  Uyulwiynn wwpunpwihtu  Ynpnwwnubpp  Swuwsynd  Gu pwhnyph  Ywd  Juwuh  dwuhu
hwaybuinynipyniunid, Gpp ubipnpnudubipu wpdbgpyynid Gu:

bpwywu wpdbpnd wj hwdwwwphwy $huwtuwlwu wpryniupubph  dhongny  swihynn
wwpwpwiht gnpdhpubpp  hbwnwquynid  swihynud BU hpwlwtu  wpdbpnd  hpwlwu  wpdbph
thnthnfunyeyniuuiphg  wnwowgnn  ognunubpp U Juwutbpp  Swuwstind  wy  hwdwwwpthwy
dhtwtuwlwu  wpryniupubpnud:  Snynuwiht Glwdnunp W thnfuwpdtipwht twpptpnienibutiphg
ogniinp U uwup Gwuwsynd Gu pwhnypnd Ywd Juwund unyu Ybpw, phuswybiu wdnpinhqugywd
wpdbpny swihynn Shtwtuwlwu whnphdubpp: bpwlwu wpdbpny' wy hwdwwwpthwly Shuwtuwwu
wpryniupubiph - dhgngny  gwithynn  wwpwnpuwsht - gnpdhputiph  hwdwp - whuluwidnn - wwpupwjhu
Ynpnwwnubipp sGu ujuqgbigund win $huwtuwlywu wlnmhdubph hwodtyonwihu wpdbpubipp, npnup
htwtuwlywu ypdwyh dwuht hwoybinygnipniund gwpniuwlyynid Gu ubpywywgyb) hpwywtu wpdtipny:
®njuwpbup, wjiu wwhnwwh swihnd gndwpp, npp Ywnwowuwp, Geb wywhdubpp  swhytGhu
wdnpunhqugywd wpdbipny, dwuwsynud £ wy hwdwwwplhwly Shtwtuwlwu wpmyniupubpnd’ npwbu
Yniwnwywsd wpdtiqpydwt gnidwp, swhnyenid Yuwd Juwund hwdwwywunwufuwt dwiuuwgpdwdp: Uy
hwdwwwpthwy  phtwtvwlwt  wpryniupubipnd dwtwsywd  Ynwnwljwd  Juwup  wlwhyp
wwwdwuwsnidhg htitnn wnbnwhnfuynd £ gwhnyph b Juwuh Yuqd:

bpwywu wpdbpny swhnyeh Ywd Juwuh dhongny swihynn $huwtuwlwu wlnhdubpp
hwoqwnynud GU ppwlwu wpdbpny $puwuvwywu Jpdwyh dwuptu hwodbingnipniund: bpwlwu
wndbiph thnthnfunieynibutipp hwojwnygnwd Gu gwhnyend Ywd Juwunid: Uynhyubph gény Jwunwwd
wnynup wwpuwnhp Yepwynd swihdnd £ ppwlwu wpdtpny' owhnypeh Ywd Juwuph dhongny L
hwodwnynid' oquwgnpdtiny wwjdwuwgpwjhu ninynuwnpnypp:

Pwduwjhu gnpdhpubiphg swhnipwpwdhuubph Glwdnunp swihynid £ hpwlwu wpdbpnd’ swhnyeh
Ywd Juwuh dhongny b hwodwnynud | pwhnypend wd Juwundd' npwbu wyp gnpdwnuwlwu Glwdnun,
Gpp hwuwmwunynud £ Jéwpdwu hpwyniupp:

n) dbpwnwuwlwnpgnid

Cuytipnieyniup sh ypwnwuwlwpgnd hp Shtwtuwlwu wynmhyubpp uygpuwlywu dwuwsnidhg
htivin, pwgwnniejwdp wju pwgwnhl hwugqwdwupubiph, npnug nbGwpnw Culybipnyeyniup dtnp £ pbpnud,
otnwnnid Ywd nwnwpbtigunid | gnpdniutinygjuwu wnyjw| ninnnipyniup:

6) Uwwbwbwsnmd

bhtwbuwlwi wliphdutn

Cuytipnigyniup wwwbwuwsnd £ phuwbvwlwu wlwpydp, Gpp win Sptwtuwlwu wlnhyhg
wnwowgnn npwdwywu dhongutinh hnuptiph tjuwwndwdp wwjdwuwagpwihu hpwyntupubipp Ynpgund Gu
hpbug ndp Ywd Gpp thnfuwugnd £ wwjdwbwgpwiht npuwdwlwu hnupbiph unwuwint hpwyniupp
wjuwyhup gnpdwppny, npny ppuwtuwlwu wymhyh ubthwlywuniyejwu hbn Yuwwyywd pninp nhuytipu nt
ogntinubipp thnfjuwugynud Gu Ywd tipp sGU thnfuwugynid ubthwwunysjwu pninp nhulbpu neognunubpp,
U nw sh wwhwwund $huwtuwlywu wlynpyh tfuwndwdp huynnniegyniup:

Cuytipnieyniup hwdwpnud £, np huynnnyeniup thnfjuwugynid £ dhwyjt b dhwju wyu nbwpnid, tpp
uinwgnnp gnpduwywu huwpwynpnipnit niuh Jwéwnbint wywnhyu wdpnnonypjwdp syuwwygywd
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Gppnpnp - Ynndpu L p  Jphbéwyp £ dpwynndwupnptt b wnwug hnfuwugdwt  |pwgnighs
uwhdwuwthwynwiubip Yhpwnbine:

Wu nbwpnud, Gpp Culybpniggniup n's hnfuwugbp W n'y b wwhwwund £ wywnhyh gdény pninp
nhulph L ognunubiph qqwih dwup, W sh thnfuwugb] wynhdh uwundwdp JGpwhuynnniejuu
hpwynitupp, wywhyp Gwuwgynd £ wjupwuny, nppwuny Culbpniyeniup  owpniiwynd |
dwulwygnipynt niubuw] wnyjw wlnmhynud, nph nbiwpnud Culbpnieniup dwuwsnid £ uwle hwpwyhg
wwpwwynpnipyni: Gpp owpnibwlyynn dwutwygnipniup &tinp £ pbpnuid  thnfuwiugynn wywnhyh
Uywwndwdp Gpwotuhph &b, wjnwhuh dwutwygnigyniup swihynwd £ hbGnlyw Gpyne dednyeintuutinhg
ujwqugnyund wywnphyph ulgpuwlywu hwodblyonwipt wpdbp L thnjuhwnngdwt  wnwybjugnyu
gnwdwp, npp Ywpnn £ wywhwueyb) Cuybpnieiniupg:

bhtwbuwlwl wwppwynpnieyniutibn

Cuybipnieyniup wwwbwuwsnud £ phtwtvwlwu wwpunwynpniginiup Gpp, Upw ywjdwuwagpwihu
wwnwwynpnipyniuubipp s6U uwwnwpynd Yud snw) Gu hwdwpydnid, Yud dwdybinp (pwund g

q) bptwbuwlwl whiphdulinh U wwpywynpnyeynitulbph thnthnfunid

Shuwbuwlwt wlinhdubp

Greb Phuwtuwlwu wynhdh wwydwuubpp thnthnfudnid Bu, Culybpnieiniup quwhwnnud £ wprynp
thnthnfujwd wywmhyh npwdwywu dhongubiph hnupbipp bwywunpbu Gu twppbpynid: Geb npwdwlywu
dhongutiph  hnuptipp twywunptu Gu wwppbpdnd, www ulygqplwlwu phuwtuwlwl wluinhyhg
npwdwlwu hnuptph wwjdwuwgpwihtu hpwynitupubpp hwdwpynwd Gu ndp Ynpgpws: Uu nbwypnid
uygpuwlywu Shtwtuwlwu wyunhdp wwywbwuwsynwd k (nb'u Swunpwgpnyenu 4.7 (0), huy unp
$huwtvwlywu  wlywhyp  Swuwsynd o ppwlwu  wpdbpnd'  gnuwpwd  wwydwuubphu
hwdwwwwwuluwunn gnpdwnph gény dwfuunwdubipp:

Grt thnhnfujwd wlynhdh wdnpinhqugywsd wpdbpny npwdwywu hnupbpp twywunpbu sGu
wnwppbipynud, www thnthnfunieiniup sh hwugbgund $htwtvwlwt wlynphyh wwywbdwuwsdwu: Uju
nbwpnwd Cuybpnyeyniup JGpwhwodwpynd £ ppuwtvwlwt wynhdp hwdwfuwnt  hwoyblyonwihu
wndbipp W hwdwfuwnu hwoytYonwihu wndtiph 62gnpndwt wpryniupnid wnwowgwd gnidwnp dwuwsnid
E npwbu thnhnfunieiniuhg ogniin Ywd Juwu swhnyenud jwd Juwunid:

bhtwbuwlwl wwppwynpnieyniutibn

Cuytipnieiniup wwwbwuwsnd £ phtwtuwlwt wwpwnwynpnieiniup, Gpp ytpohuhu wwjdwuubpp
thnthnfuybip BU b thnthnfjujwd wwpwwynpniejwu npwdwlwu dhongubtipnh hnupbipp bwlwunpbu tnwppbp
Gu: Wu nbwprd thnpnjujwd wwjdwuubph hpdwu Jpw Gwuwsynd £ unp  phuwtuwlwu
wwnpwwynpnipyntt hpwlwu wpdtipny: Uwpdwd dhuwtuwlywu wywpunwynpnigywu b thnihnfjujwd
wwjdwuubpny unp $huwtuwlwu wwpunwynpnigjwu hwodblyonwiht wpdtpubph wwppbpnieiniup
dwuwsynwd £ owhnyend juwd Juwunid:

£) Lwipwtignid

Shuwtuwlwu wlynphyubipp bW wwpwnwynpnignwutbpp, Glwdnwnubpu ne dwfuubipp $huwtuwywu
hwoytunynipyniuutipnd hwodwugynid Gu b ubpyuwjwgynd Gu gnun wpdbpny, Gt gnjnieintu niup
optuunpnptit hwuwnmwwndwsd hpwynwip hpwlwuwgubiine hwojwndwsd gnudwpubpp  hwojwugnid,
huswbu twl dnwnpnieginiu ubpyuwywgubine wjt qudwu uygpniupny Ywd dhwdwdwuwly hpwgubint
wYywnhdp b dwpbipnt ywpwwynpnieyniup:

GUwdnunubpp L dwfuubpp ubipywjwgynwd Gu gnun wpdbph hhdwu Jpw, dhwju Gpp nw
pnyjwwnpynd £ hwdwdwju SLUU-ubiph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ogniinp L
Juwuh nbwpntd:

n Unpdtgplynid

Cuytipnigyniup dwuwsnd £ wyulwiynn wywpuwpwiht Ynpnwunubph («UMY») gdny wwhnwwnp
pninp wwpwpwihu gnpdhpubiph hwdwp, npnup s&U swihynid hpwlwu wpdtipny' swhnyph Ywd Juwup
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dhongny: UMNY-ubipp hhdujwd GU wwjdwuwgpwihtu npwdwlwu hnupbph, npnup Jéwpynd Gu
wuwjdwuwgph hwdwdwju b wju pninp npwdwlwu hnupbiph nwppbpniejwu ypw, npnup Cuybpnieiniup
wluyuwinud  unwuw’ gbingqwd hwdwwwwnwufuwu wpryniuwybn tninynuwnpnypny:

Cuybpnigyniup  swithnd £ Ynpnwintbph génd  wwhnwwubpp  $huwtuwlwu  gnpdhph
gnhpénnnigjwu wdpnng dwldwlwwhwwnywdh pupwgpnd wyuwynn wywpupwiht Ynpnwnubphu
hwywuwp gnwdwph swihny, pwgwnnipjwdp unnple upywd gnpdhpubiph, npnug hwdwp Cuybpnieiniup
wbwnp £ hwoquplyh $htwiuvwlywu gnpdhph wyulwiynn wwpunpwihu Ynpniunubph ywhnwinp wju
gnwdwph swihny, npp hwywuwnp £ 12-wduyw wyulwiynn ywpupwiht Ynpnwunubippu.

e hwoybinnt  wduwpeyh npnipjwdp  ntdninh gwdp nhuynd wwpwpwiht  ubpnpndwihu
wndbpenpetn,

o wj| Phuwtuuwlwu gnpdhpubin, npnug gény wywpwpwjhtu nhuyp uygpuwlwu dwuwsnidhg htivn
Ewlwunptu sh wéb:

Cuybpnigjwu  wwpupwihu gnpdhpubipp ubGpwnnd Gu whwwlwl  wwpwwwnndubp, npnup
hwdwpynd U gwdp wwpupwihtu nhuly nwbtignn ubpnpnudubip: Cuybpnypjwu pwnwpwlwunieniuu
swihb udwu gnpdhpubipp 12-wduyjw  wyulwynn wwpwpwiht  Ynpnwnubiph  (12-wduyjw  UMNY)
hhdnwpubpny: Npuk ywpwnwwnnduh wywpwpwiht nhulh  Jwunpwpwgdwu nbwpnd Culbpnieiniup
Yywbwnh wwpuwwmndubipp b Yguh wywpunwwmndubip, npnup hwdwwwunwufuwund B ywhwugynn
ubpnpnudwihu Juplwuhohtu:

Cuybipnieyniup bhuwtvwywu wlynpdp hwdwpnwd £ wywpunwquugjwsd (ywnpwiht wnnuny
wpdbtgpyqwsd), Gpp wwjdwuwgpwjhtu Jéwpniudubipp dwdytivnwug tu 90 op: Wunwdbuwjuphy, npno
nbwptipnwd Cuybpnieniup Ywpnn £ twb $ptwtvwlwt wlnmhyp hwdwpbp wpunwqwugwsd, tpp
ubppht wd wpwwphtu nbnGlwunynyeniup gnyg £ wwihu, np Cuybipniginiup nddwp ph unwuw
wwjdwuwgpwiht  sdwpwd  gnwwpubpp:  Shuwtvwywu  wlwnhdp  nnipu £ gpynud,  Gpp
wwjdwuwgpwihtu npwdwlwu hnupbipp yepwywugubint nnowdhuin wyuywihp syw:

12-wdujw wluywynn ywpupwihtu Ynpnunubpp wyuwydnn wwpwpwihtu Ynpnwwnubiph dh dwut
Gu, npnup wnwowund Gu phuwuuwlwu gnpdhph gony hwoybnnt wduwpeyhg htunn 12 wdunwd
huwpwynp wwpwwquugdwu nbwpbiphg:

Udpnne dwdybtitnh pupwgpnid wlulwynn wwpwpwjhu Ynpnwnubpp wyulwiynn wywpunpwihu
Ynpnwwnubip Gu, npnup wnwowunwd U pninp huwpwynp Wwpunwqwugdwu nbwpbiphg $htwtvwlwu
gnpdhph wyulywynn dwdybinh pupwgpntd:

Ubtlyuwydnn wwpippuyht hnpnwuplibph sunhinid

Uyuywynn wwpwpwihu Ynpnwnbbpp ywpunwquugnid inbinh niubuwint hwjwuwlwunigjw,
wwpwwqwugdwt wwhhu ywpuph gnwdwph, ywpunwqwugdwu nbwpnd Ynpuinh gnidwph gbinswd
wnryntup GU, npnup uwhdwuynwd Gu htwnw| Yepw.

Muwpunwquugnd inbnh niwbuwnt hwjwuwywunyeniu (PD): Wu npnawyh dwdwuwlywhwundwsdh
pupwgpnd Wwpunwqwugdwt hwjwuwlwu |hubnt guwhwwnnidu b: Mwpunwquugndp Ywpnn B wnbinp
niubuw] Jhwju npnawyh wwhp quwhwwnywsd dwdwiuwwhwwnjwdnid, Geb gnpdhpp bwfuyphunwd sh
wuwwbwuwsyb) b nbinlu ynpundbijnud k:

Muwpuph gnudwpp ywpunwquugdwu wywhhu (EAD): Wu wwwgw wwpunwqwugdwtu wduweyp
npnejwdp ywnunph quwhwunywsd gnuwpt £ hwogh wnubing hwoybunne wduwpyhg htnn wwppunh
gnidwph wyulwiynn thnthnfunyeyniuutipp, tbpwnyw) dwp gndwph W winynuubph  Yéwpnwiubpp
wwjdwuwgpny twpiwwnbujwd Ywpgny Ywd wy YGpw, thnfuwnneintt unwuwint  hpwyniuph
ogwgnpéndp b pwg pnnuywd Yyéwpnudubiph gény hwoybgpwd innynuubpp:

Ynpnwunp  Wwpunwqwugdwt nGwpnd (LGD): Wu wpunwhwjnnd £ Ynpuinp quwhwnywd
gnwdwpp, npp Ywnwowuw, Lt npnpwyh wwhh wnbnh niubuw wywpunwqwugnud: Wu hpdujwd §
Jéwpdwu Gupwyw wwjdwuwgpw)ht npwdwlwt hnupbph b wju npwdwlwu hnupbiph nwppbpniejwu
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Ypw, npnup Cuybpnigniuu wyubwind £ unwtw;: Wu undnpwpwp wpunwhwpngnd £ npwbu
wwnwwquugdwl wywhht ywpuph gnudwph nnynu:

Cuytipnieyniup nwuwlwpgnd £ hp Shuwtuwlwu gnpdhpubpp thny 1, thny 2, thny 3, huswbu
uywpwagpywsd £ unnple.

e ®ni 1 - 12-wdyyw UNY-p gnpdnnnipjwt wdpnng dwdwuwwhwwndwsdh pupwgpnid wlulwynn
wwnwpwihu Ynpnwwubph wju dwutu £, npp ubpluwywgund £ bptwuuwlwu gnpdhph gény
wwpwwynpnipyniuubipph sywwnwnpdwu nbwpbph wprynitup hwunhuwgnn UNY-ubpp, npnup huwpwynp
GU hwaybunnt wdujwu hweonpnnn 12 wdhuubph pupwgpnwd: Cuybpnieyniup hwodwnynwd £ 12-wdujw
UNY-h wywhnwuwnp' hhduyting hwoybunne wdujwu hweonpnnn 12 wdhuubiph pupwgpnid ywwnwquugnid
wnbnh  nGuwint wyuwipph  Jpw: Wu o wluyuwynn o 12-wduyjw ywpunwquugdw
hwywuwlwunigniuutpp Yppwnynd Gu Ywujuwwnbuynn EAD-h Uywwndwdp U pwqdwwwnyynid
wyuywiynn LGD-nd L qbingynud hwdwwwuwnwufuwu wpryntuwybn nmnbnuwnpnypny: $eny 1-nud
nwuwywpgywd Phuwtuwlwu wynphyubipp twlb vbpwnnwd Gu duwgnpnubip, npnugnd wwpunpwhu
nhulp pwpbuydt £ U whnpdp Jepwnwuwlungyti £ thny 2-hg:

e ®ny 2 - tipp Shuwtuwlywu wywmhyp unbinddwu wwhhg niubgh|  ywpunpwihtu nhuyh bwywu
wé, Culybpnypniup duwynpnid £ gnpdnnnigjwt wdpnne dwdwlwlwhwwnywdh pupwgpnid wlulwynn
wwnwpwhu Ynpniunubph wwhnwwn: Ubkjuwuhgqdbpp bdwt Gu dbipp uwpwgpjwdubppt, uwlwju PD-
ubpp U LGD-utipp quwhwuwynd Gu gnpdnnnipjwu wdpnne dwdwuwlywhwundwdh pupwgpntd:
Uyuywynn Ynpnwwnubipp gbinsynwd U hwdwwwuwnwuuwu wprnynibwybn nnynuwnpnypny: eni 2-nwd
nwuwywpgywd Phuwtuwlwu wynphyubipp twlb vbpwnnwd Gu duwgnpnubip, npnugnd wwpunpwhu
nhulp pwpbuydt £ U whnpdp yepunwuwlungyt £ thny 3-hg:

e ®ny 3 - ywpupwiht wnnwny wpdtigpyywéd wwpwnpwihu gnpdhpubtiph dwuny Cuybpnieniup
Guwynpnud £ wdpnne dwdwlwwhwwnwdh pupwgpnid wlulwynn wwpunpwih Ynpnuwnubph
wwhnww: Ubpnnp tdwu £ wynpdh gnpdnnnigjut wdpnne dwdwuwlywhwwndwsdh pupwgpnid
wyuywynn wwpwnpwihtu Ynpnwuntbiph dbpnnhu, nph PD-u uwhdwuyb) £ 100%:

Uwwaquwywdby iptnlhwipyniypynit

UMY dnnbjutpnud Cuybipnigyniup hhduynwd £ wwywaqujwdbin inbnblwwnynipjuu jwju 2powtwyh
Jpw, dwutwynpwwbu wjuwhuph wunbuwlwu Guybnwhu wyjwutph, huswhuhp Gu'

o LUU-h wb,

e LGUNPNUWwU pwuyh pwquiht pnypwswthtp

P "tipugpmd

Sphuwtuwlwu wlynhyubpp dwuwdp Yud wdpnnoniejwdp nnipu Gu gpynid dhwyjt wjt dwdwuwy,
Gpp Cuybipnieiniup nwnwnpbgpt) £ yGpwywugundp: Geb nnipu gpynn gnudwpp gbGpwquugnd |
Yniwnwyqwsd Ynpnwwnubph wwhnwinp, wnwppbpniginiup twfu wybjugynd £ wwhnwwnhu, npp
wjunthtinle Yhpwnynd £ hwdwhuwnt  hwodblyonwiht - wpdtiph  hwunbw: Pninp hGunwaquw
Yybpwlywugunuubpp Yptinpunwagnpynwd Gu wwpwnpwihtu Ynpniunutiphg dwiuubiph htiwn:

4.7.1. Ypwdwlwu dhongubin

“Hhwdwywu  dhongubpp  UGpwnnd  Gu  hwohdubipp  pwuybipnwd:  Fpwdwlwu  dhongubipp
hwoqwnynud Gu wdnpinhqugywd wpdtipny:

4.7.2.Uwunutp pwuybpnd

Pbp puwlywunu gnpdniubinpjwt pupwgpnid Culybipnieinut ogunwgnpdnid £ pwulbpnd pugywd
wywunwihu hwohyubip: Shpujwd 90 op L wyb] dwpdwu dwdytunny pwulbpnd wlwunubipp
hbunwqwynid  hwydundnud  Gu wdnpinpqugywd  wpdbpny’  ogquwgnpdtin  wpryniuwybn
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wnnynuwnpnyph dbennp: Pwulbpnd wjwunubpp udwgbigynd Gu wpdtiqpynidhg wwhniunubipp
gndwnubipny:

4.7.3.LGpnpnudwihu wpdtipnpetn

Shuwtuwlwu yhdwyh dwuhtu hwoybinynipginiund wpdbpnebpnd ubipnpnudutpp ubpwnnud Gu,

e wwpupwiht ubpnpndwihtu wndtipnetn, npnup swihynid Gu wdnpunhqugywsé wpdbpny. “Hpwup
uygpuwwbiu swipynd Gu phpwlwu wpdbpnd’ gnuwpwd ninnuyh gnpdwppubph dwfuubpp, huy
hGunwquwnd’ npwug wdnpinhqugywsd wpdtipny' Yhpwnbing wpryniuwytin tninynuwnpnyph dbpnnp:

e hpwlwu wpdtpny’ wy hwdwwwphwy Shuwtuwlwu wpryniuph dhongny swithynn wwpwpwihu
wndbpnrbp W

bpwlywu wpdbpny’ wy hwdwwwpthwy Phuwtuvwywu wpnyniuph dhongny swithynn wwpupwjhu
wndbipnetph gény ognunp U Juwup dwuwsynd 6wy hwdwwwpthwy $huwtuwywu wpnyniupnid,
pwgwnniejwdp ubippnhhojw nbwptiph, Gpp Swuwsynid Gu 2whnyend Ywd Juwunid, unyu &uny,
huswbu wdnpunhqugywd wndtpny swihynn puwtvwlwt wynhyubph nbwpnid.

e inynuwjht Blwdnun' wpryniuwybn wnynuwnpnyph dbennh Yhpwndwdp,

e wlyuywynn wwnpwpwihu Ynpniunubp b hwwnwnpdnwd

e wnwwndnyph thnfuwnpynwihg ogniin b yuwu

Gpp ppwlwu wpdbpny' wy hwdwwwphwl Shtwtuwlwu wpryniuph dhongny  swihynn
wwnwpw|hu wpdbtipninep wwywbdwuwsynid §, twuyphund wy| hwdwwwnthwly wpryniwupnd Swuwsywd
Ynuwnwluwiht ognunp Ywd uwup ubithwlwt Ywwhwwihg yepwnwuwlwpgynwd £ owhnypnd Yuwd
Juwuntd:

4.7.4.<binqudwu b hwlwnwpéd htngudwu ywjdwuwagpbip

Lhnqudwt wwjdwuny wpdbenpetph ywéwnph gnpdwnuniejniuubpp («<nbiwyn») nhinwpyynwd Gu
npwbu wwwhnywsd bhuwtuwlwu gnpdwppubp: <Gingqudwu wwjdwuny Jwbwnjwd wnpdbpnprbtinp
owpniuwyynd Bu hwodwnydb) hwoybyonnid, b wju nbwpnd, Gpp gunpnu niuh updwd wndbenebtph
qwéwnph Lwd gpwjwnpdwt  wwjdwuwgpwiht  hpwynp  Ywd  hwdwdwjunieniu, npwup
Jpwnwuwywpgynud Gu npwbu «<bingudwu  wwjdwuwgpbpn gpwywnpywd wpdbtipnpetp» L
ubpyuwywgynid Gu npwbiv wnwudhu hwoyblyohnwihtu hnnjwé: <wdwwwnwufuwu wywpuwynpnyentuu
wpwnwgnynw £ hbingudwu wwjdwuwgpbp pwuybph hbn hnnwdnud:

Updtipnebph ywbwnphg wnwowgwd dwiuup hptithg ubpywjwgunid £ winynuwjhtu dwfuu, npp
hwaybgnpynid Gu hbngudwu wwjdwuwgpbph gnpdnnniejwu dwdlbnubph pupwgpnid’ ogunwgnpdtiiny
wpryntuwybn nnynuwnpnyph dbpnnp:

4.8. <hiuwlwt dhongutin

Lhduwlwu dhongubipp ubpywjwgywé Gu uygpuwlwu wpdbiph L Ynunwyywsd dwowdnipjw
nwppbipnypjwdp: Gpp wlwnhyh hwoybyonwihu wpdtipp wytith d6é £ upw quwhwwundwsd thnfjuhwwnnigynn
gnwdwphg ns dwdwuwlwynp hwugqwdwupubph wwwbwnny, wjt wudhowwbiu ujwgbigynid £ dhugl wyn
thnfuhwwnnigynn gnwdwpp: Uwodwdnipiniup hwodwpyynd £ gdwihu dbennny wyunhyh oguwlwp
Swnwjnuejwu dwdlbnh pupwgpnud, Yhpwnting hbnlyw) wmwpblwu npnypwswihbpp’
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Oquuwlwp Swnwynipjwu
dwdybwn Snynuwinpnyp
(nwphtin) (%)
Cwdwwnghsubip W Yuwh dhongubin 2-5 20-50
Spwuuwnpunwhu dhongubip 4-5 20-25
Uy| hhduwlwu dhongutip Ns wyb) pwu 40 Ny wwlwu pwu 2.5

Jwpdwwywd hphduwlwu dhongubiph Ypw nipnwd  Juwhww) punyph  Swuunwdubipp
Yuwwhwnwiwgynd bW wdnpinhqugynud Gu gdwihu hpdniupny updwwdwu dwdybnp W hhduwlwu
dhongubiph L npwug ogqunwwn dwnwjnyejwu dwdlbwnutiphg ujwquagnyuny:

{hduwlwu dhongutiph ybpwunpngdwu b wwhwwudwu hbn uwydws dwiuundubipp swhnyeh
Ywd Juwuh b wy hwdwwywpthwy htwtvwlwi wpryniupubiph dwuht hwoybunygniggniund dwuwsynid
Gu npwbu dwiuu' npwug Yuunwpdwu ywhhu: Ywwhwnw) punypeh unpngdwt Swiuunwubpp wybjwgynid
U wlywnhyh hwaoyblonwihu wpdbphu, Gpp hwwuwlwu E, np npwug 2unphhy wwwgw nunbuwlwu
ognunubpp' wybh ww, pwt wyulwynwd tp wnlw wynpdh unpdwnhdwihu gnigwupsubiph
ulgpuwywu  quwhwwnidhg, Yhnubtt nbwh Culybpneiniu: Wu  Sdwiuunwdubph  dwodwénipiniup
hwoqupyynud £ hwdwwwwnwupuwtu  wynhyh ogunwlwp Swnwjnypjuu  duwgnpnwihtu  dwdlybunp
pupwgpnL:

<hduwlwu dhongh hpwgnudhg wnwowgwd ognwn Ywd Juwup npnpynid £ npwbiu wynhyh
hpwgntdhg gnun dnunpbiph W hwodbyonwihu wpdbph mwppbpnieynu b hwownynd  wyp Glwdnunnud:

4.9. Ny unpwlwu wywnhyubp

Ny Uynpwlwu wywhyubpp pwnyugwsé Gu hwdwlwnpgswihu dpwgpbphg W wpunnuwagpbiphg:

Unwudht &bnp pbipdwd ny Unipwlwu wynhyubipp uygpuwwbu dwuwsynd tu hupuwnpdtpnd:
Lwfuuwlwu Gwuwsnwhg hbwnn  ny ynpwlwu  wywhdubpp  hwodwngnd  Gu  hupuwpdbpny’
ujwqbigubiind Yninwlywd wdnpinhqughwu b wpdtiqpynidhg Ynpnwunubipp: Ns Unipwlwt wlynhdubiph
ognwlwn Swnwynieniuutiph dwdybwubpp Ywpnn Gu [hubp npnawyh Ywd wunpn: Npnawyh
ognwlwn dwnwynienibutiph dwdlbwnubp nwbignn ns Unipwlwu wlnhdubpt wdnpunhqugynd Gu
qdwjhu hhdniupny ogunwlwp dwnwjnyejwu pupwgpntd’ 1-10 lmwpjw pupwgpntd b guwhwwnynid Gu
wnpdbgpydwu wnnuwny, Gpp wnlw Gu wpdbgpydwu hwnlwuhoutip: Udnpunhqughwih hwodwndwu
dbpnnubpp W dwdybunubpp dGpwuwgynud Gu jnipwpwugnip dhtwtuvwlwu nmwpjw Ytpenid:

Uunpn2 oguwlwn dwnwjnienibubiph dwdlbwnubip niubignn ny unipwlwt wlwnphyubipp sGu
wdnpunhqugynud, uwlwyu jnipwpwgnip nwph guwhwnynud Gu wpdbigpydwu wnnuing' wuhwwnwwtu
Ywd wnwudht npwdwuwntind dhwynph hwdwp: Uunpn2 oguwlwn dwnwjnieiniubph dwdlybunubp
ntubignn ny Unipwlwu wywnhyubipp jnipwpwugnip wmwph huyynd Gu hhduwynpbiine hwdwp upwug
hwoywndwl swpniuwlwlywunteiniup Upywd nuuntd:

Lwdwlwpgswiht dpwagptiph pupwghy uywuwpydwu dwfuubipp hwoqwnynd tu npwbu dwfuu
npwug Juunwpdwu dwdwuwl: Cwdwlwnpgswihtu dpwgptph dowydwu gény dwiuubipp (ophuwly nhquwju
W unp Ywd unpwgywsd dpwanph plupwynpnid) dwuwsynd Gu npwbu ny Unipwlwu wywmhyubp, tipp
Cuybpnigyniup  Ywpnnwund £ gnigunpbp ny Unipwywu wynhdh  unbnddwt - nbfuuhjwlwu
huwpwynpnieyntutt wjuwbiu, np wju huwpwynp (hup Jwdwnph Ywd ogunwgnpddwt, hp dtnwnpniegjniup
uintindtint ny Wnipwlywu wlwhy L wu oguwgnpdtint Ywd Jwbwnbiny, hp niwynieiniup
ognwgnpdtiint ywd Jwbwnbint ny Unipwlwt wynhyp, wju, pE huswbu £ ny unipwlwtu wynpdp
uintindtnt huwpwynp wnunbuwlwi ognunubip, wuwwmwupubipt wwpunbnt pwdwpwp dhongubipp
wnlwjniejniu U npwug hunwl quwhwwnnid: Spwapwiht wwwhnydwu gény wy| Swiuubpp dwuwsynid
GU npwug dwagdwu wwhhu:
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4.10. Ny Phuwtuwlwu wywmhyubph wpdtigpynid

Snipwpwugnip hwoybinnnt - wduwpeyh  npnipjwdp wyp ny pptwtvwlwt  wywmhyubpp,
pwgwnniejwdp hGnwagwsd hwplybph, quwhwwdnd Gu  wpdbgpyywd [hubint  hwynmwuhy
pwgwhwjnbint tywwwyny: Ny huwtuwlwu wywnphyubiph thnjuhwwnnigynn gnwdwpp npnaynd |
npwbu Upwug hpwlwu wpdbphg' hwuwd Jwbwnph dwuundubpp, U oguwgnpddwu wnpdbphg
wnwybjwagnyup:

Ogunwagnpddwu wndtipp quwhwwnbjhu guwhwnywd wwywaqw npudwlwu hnupbipp qtingynid Gu
dhusl hpbug ubplw wpdbipp' oqunwgnpdtiing qtinsdwu dhusle hwpynwdp npnypp, npu wpunwgnnud £
thnnh dwdwuwlwjhu wpdbiph pupwghy 2ntyuwjwlwu guwhwwnnwdubpp W wynhyhtu hwnniy nhuybipp:
Updtgpynudhg Ynpniuwnp dwtwsynd k, Gpp whnhdh Ywd upw npudwuwntbind dhwynph hwoyblyonwihu
wndtipp gbipwquwugnid £ upw thnfuhwwnnigynn gnidwpp:

Ny huwtivwlw whmhyubph gény wpdbgpyniihg Ynpnunubpp dwuwsynwd Gu gwhnypnd Yud
quwunud U hwlwnwpdynwd Lt dhwjt wju nbwpnud, Geb wbnh Gu nbghb] ghnthnfunieniuttp
thnfuhwwnnigynn gnwwpp npnatithu ogunwgnpdywé quwhwuwnwlwuubpnud: Updtigpynidhg Ynpnwuwinp
hwlwnwpaynd £ dhwju wyu swihny, nppwuny wywnmhyh hwoytyonwihu wpdtipp sh gbpwquugnid wju
hwoytyonwihu wnpdbpp, npp npn2dwd Yhubp (wnwug hwdwwwwwuuwt  dwodwodnigyuu  Yuwd
wdnpunhqughwyh), et wpdbgpynudhg Ynpniun dwuwswd sihubip:

4.11. Ywpdwywnyejniu

Swulwgwsd unp ywydwuwagph nbwpnud Cuybpnieiniup nhunnwpynud £, pb wprynp ywyjdwuwaghpp
qupdwwwywu k, jwd ywpniuwynud £ Juwpdwlwinie)niu: Ywpdwywnyeintup uwhdwuynud £ npwbu
«ywjdwuwaghp Ywd wwjdwuwgph dh dwu, npp thnfuhwwnngdwt nhdwg thnfuwugnd £ wyunhyh
(hpdpnd puywsé wywhy) oguwgnpddwu hpwynitupp npnowyh dwdwiuwwhwwywsh hwdwp»: Uju
uwhdwunwip Yhpwnbint hwdwp Cuybipnyeiniup guwhwwnud E, el wpnynp ywjdwuwaghpp pwjwpwpnid
E hGwnlyw| Gptip hhduwywu guwhwwnwlwuubphu.

e yuwjdwuwghpp wwpniwwynd £ npnowlhwgywsd wlnhy, npp Yw'd hunwy uwhdwudws |
wwjdwuwagpnd, Yw'd uwhdwuynd b wuninuyp Jyuynipguu hphdwu Jpw' npnawlhwgdbing  wyu
wwhht, Gpp wywnhdp nwnunwd £ hwuwubh Cuybpnigjwun,

e Luybpnipynitt ppwynitup ntuh unwuwnt npnawyhwgywd wynhyh ogunwgnpdnwihg, puun
Entejwl, pninp nmunbuwlwu ognunubipp ogunwgnpddwu nne dwdwuwwhwwndwdnd' hwoyh wnubiny
upw' wwydwuwgnpp npnawyh opowuwynid hpwyntupubipp,

e Lulbpnipynibu hpwyniup niuh ogunwgnpddwu dwdwuwlwhwwnywdh pupwgpntd ninnnpnbnt
npnawyhwgywd wlwnmhyh oginwgnpdnidp: Culbpnipniuu hpwyntup nwih ninnnpnby, pE «huswbu b hug
Uwwwnwyny» wynhyu oguinwagnndti oginwgnpddwt dwdwuwlwopowuh pupwgpntid:

dwpdwluwinipywt dwbwsnid b swthnid

LCulyapnygynitip nnwbu Jupdwlw

Jwpdwwnpwu dGyuwpyph wduwpyh npnygjwdp, Culybpneiniup wbwp £ Sptwtuvwlywu
ypéwyh dwuhtu hwoybinynpniunid Gwuwsh  ogunwgnpddwt  hpwynituph  dund  wlwpdp L
Jupdwywnypwu gény wywpuwynpnieiniup: Ogunwgnpddwu hpwyniuph duny wywmhyp swihynid k
ulqpuwlywu wpdtipny, npp dbwynpynd £ Jwpdwlwinpjwu gdnyd wwpunwynpnigjwu ulqpuwlwu
swihnwihg, Cuybpnigjwu Junwpwd gwuugwsd ulgqpuwlywu ninnwyp dwiuubiphg, Jupdwywinipjwu
dwdlybimh wjwpwhtu wynpyh wywnbnwwdwu b pwundwu gwuugwsd dwiuuh quwhwwnudhg b
Uwlupwt  Jwpdwlwinipjwu Jdluwplyph wduwehyp Ywwwpwsd gwulwgwsd Jupdwlywjwlwu
Jéwnubtiphg (hwtuwd unwgywd gwulwgwsd fupwiunwunwdubipp):
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Cuytipnieiniup hwoywpynid £ ogunwgnpddwu hpwyniuph duny wynhyh dwodwédnieiniup gdwjhu
hhdnwpny Jwpdwlwiniejwu dluwpyh wduwpyhg dhusl ogunwgnpddwu hpwynwuph duny wywnhyp
ognwlwn dwnwjnipjwt wjwpunh wduwreyhg Yuwd Jupdwwnypjuwu dwdytnh wjwpunh wduwpyhg
wdbbwywnp: Culybpngyniup twb  quwhwwnd £ ogunwgnpddwu  hpwynituph  &und  wlywhyp
wpdtgpydwu hwdwp, Gpp winwhuph gnigwuhpubp Ywu: dwpdwlwywsd gnyph pwpbjwynidutipp
Yuwwhwwihqugynd b dwoynid Gu gqéwjhu hphdnipny' npwbu hhdp punniubing Jupdwlwiniejwu
dwdlytinhg U yupdwlwywd gnyph ogunwlwn dwnwinipjwu dwdytinhg ujuquanyup:

Utluwpyh wduwpyht Cuytpnigyniup swihnud £ Jupdwwinipiwt gdny wwpuwynpnipniup win
wduwpyhu nbnlu sYowpjwd Jwpdwdbwpubph ubplw wpdbpny' npwup qbnstind’ Yhpwnting
Jupdwlwiniegjwdp Gupwnnynn ninynuwnpnypp, el win npaypp Yuptih £ hGungejwdp npnotb, Yud
Cuybpnipjwu |pwgnighs thnfuwnniejwu tninynuwnpnypp:

Jwpdwywnwu génd  wwpuwynpnipjwt  swihdwt  dbe  ubpwnynn  Jupdwybwpubpp
wwpniuwynd U hwunwnn Jéwpnuubp (Ubpwnwi pun Enipjwt hwunwwnnu Jéwpnudubp),
qupdwwnyjwi thnthnfunu yéwpnidubip, npnup Ywiujwd Gu hunbpuhg Ywd npnyphg, gnwwpubn,
npnup, huswybu uywuynd £ Yybwpybu duwgnpnwihu wpdtiph Gpwofuhph ubppn L Jéwpnuwiubphg,
npnup wnwewunwd U owghnuubiphg, nnnug hpwagnpddwu Ybpwpbpjwi Yw fubijwdhwn hwdnquntup:

Ulygptwwtu swihnwihg htunn wwpuwynpnipyniup bwqgbigynd £ Juunwpjwd Jeéwpnuwdubph L
dbdwgynud innynuubph swihny: Wu Jepwswihynud £ wpunwgnibine gwuugwsd Jyepwgquwhwnnd Yud
thnthnfunipntt, Ywd Geb wnlw Gu thnthnfunieynibutip puwn Enyejwt hwuwnwwnniu ydwpnwubpnud:

Gpp Jupdwwnypjwu gony wywpunwynpnipiniup yGpwswihynid k, hwdwwwwnwufuwu 62gpinnidp
wpunwgnynw £ ogquwgnpddwu  hpwynwiph duny wywhynwd Ywd owhnypnid b uwunid, bGeb
ognwgnpddwt hpwyntuph duny wywmhyp udwqgbigyt) & gpnjh:

Cuybpnigyniup Yupbwdwdybn  Jupdwlwinygyniuupph b thnppwpdtp wlwnhyubipp
qupdwwnyeyniuubph hwowndwu hwdwp punptp B gnpdtwlwtu dnuinbigndubip: Oguwgnpddwu
hpwyniuph duny wywnhy b Jupdwwnywu gény wywpuwynpnipntt Gwuwsknt thnfuwnpbu, npwug
htin Juwywd Yydwpnwubpp Jupdwlwinygwiu dwdybnh pupwgpntd dwuwsynd Gu pgwhnypnid Ywd
Juwunud npwbu dwiuu' gdwhu hhdniupny:

Cuybpnipyniup  uwhdwund £ php pugnighs  ghnfuwnnigjuu tninynuwnpnypp’  Jbipindbing
thnfuwnnipiniuutipp  wpunwphtu  wwppbp  wnpnipuph hhdwt Jpw b Ywwwpnd £ npnawyh
Gogpunnudubip’ wpwnwgnitint Jupdwlwinuejwu wwydwuutpp b Jupdwwwsd wlnhyh wnbuwyp:

dhuwtuwlwu yhdwlh dwuht hwoybunynyeniunud oguinwagnpddwt hpwynwuph duny wywmhydubpp
pungpyyty Gu hhduwywu dhongubiph wninnnud, huly qupdwlwiniejwu gény wwpunwynpnigyniuubipp’ wy|
wwnpwwynpnipniuubipnid:

4.12. Sptwtuwywt Gpwotuwynpnie)niuubin

Shuwtuwlwu Gpwotuwynpniypwt wwjdwuwgpny Culbpnipniuhg wwhwuoynd £ Yuwwnwpbi
uwhdwudws Jéwpnwiubp'  thnjuhwwnngbine hwdwp  Juwup, npp Ypnd £ wyn wwydwuwgph
nphpwwbwnnp' npnawyh nEphuninph Ynndhg wwpunpwihtu gnpdhph wwjdwuubph hwdwdwju Jéwpnuip
dwdwuwypt suwnwpbijnt hGinbwupny:

Spuwtvwlwu  Gpwotuwynpnignwuubpp  ulgpuwwbiu  swihynd  Gu ppwlwu  wpdbipny:
Lhwnwquynid, wju gnpdhpubipp swithynid Gt HLUU 9-h hwdwdwiu npnadwd Ynpniunh gény wwhniuinp
gnwdwph U uyqptwwbiu dwuwsywsd gnidwph bW hwdwwwwnwuluwu nbwptipnid, $<UU 15-h hwdwdwju
dwuwsqwd Ynunwlwsd Glwdnh nwppbipnypjwt wnwybjwgnyu gnudwpny:

Shuwtuwlwu Gpwotuwynpnipyniuutiph gény wnwowgwd wwnpwwynpnipyniuutipp ubipwnynid Gu
wwhnwunubpnud:

Cunhwunip hwuwubhnipjwu Eo 33/ 66 «ESEU» UPPL, 2025p. 4-pn tinwdujwy



efe S Shuwbuwlpwt hupbgpynypyniinp

I NS URAYNCE

4.13. Mwhnwwnubp

Muwhnwwnp Gwuwsynd £, Gpp Culbpnyeggniup nwup ubpyw ppwywywu Ywd Yunnignnuywu
wwnunwlwunyenit' npwbiu wugjw) nbwpbph wpryniup, bW hwjwuwwu k, np wyn ywpuwlwuniegntup
dwpbiint bwwwnwyny Yuywhwuoyh nunbuwlywu ognunubtip dwpduwynpnn dhongubiph wpwwhnup, L
wwnwwynpnijw gnidwpp huwpwynp £ wpdwuwhwywuinnpbu quwhwunb:

4.14. Utithwlwu juwhwunw

Puwdtiiphpwlwt uwhpw

Unynpwywu pwdubinndubpp nwuwlwpgynd Gu npwbu Ywwhww: Unp pwdubinndubiph
pnnwplydwup, pwgh Ywqdwlbpwnipniuubph dhwynpdwu nbwpnd pnnuplyynn pwdubnndubiph,
ybpwptipnn ninnwyph dwfuubipp ujwgbigdnd Gu Yuwwhpunwih wéhg: Gpp pnnupydwt wprynitupnd
uinwgywsd gnwwpubph hpwlwu wpdbipp gbpwquwugnd b pwdubnndubiph wujwuwlwu wpdtipp,
wmwppbipnyeintup hwodwnynd £ npwbu hwybGwybwn:

Ynupwlydud Juwu

YUnwnwlywd yuwup ubpwnnid £ pupwghy U bwfunpn dwdwuwlwopowuubph Yninwyywd yuwup:

bpwlwt wpdbpny' wy hwdwwwpihwly htwbuwluwts wpynitph dhongnd swipynn blipnpniduyghts
wndtipenptnh hpwlwl wnpdtph wwhniup

Uju ywhnwuwnp wpnwgnind £ bpwlwu wpdbpnd' wy) hwdwwwpihwy Shuwtuwlwu wpryniuph
dhongny swihynn ubipnpnudwht wpdtenebiph hpwlwi wpdtiph thnihinfunieyniuttinp:

4.15. Cwrywuwywhwlywu hwodwndwu pwnwpwlwunigjwl Yhpwndwu pupwgpnid
ntywwpnipjwt Juunwpwd tawtuwlwh nwwnnnnieginiuutip b guwhwwndwt wunpnanientu

SAUU hwdwdwjt huwtuwlwu  hwoybingnypintuubph  ywwpwuwnnwp  wwhwugnd Lk, np
Cuybpnigqwu  nGywdwpnieniup wwwph  Ywplnpwgnyu  hwoyuwwwhwlwu  quwhwwnnuwdubn,
nwwnnnueintubbp U Gupwnpnuenibutip, npnup  wagnbgneintu Gu pnnunud - phtwtivwlwu
hwoytGunynipniuubph wduwpedh npnigjuwdp wynpyubph bW wwpunwynpnigniuubph ubplyuywgynn
gnudwnubiph, puswybu uwb  hwodbinne  dwdwtwlwopowuph  GYwdnunubph L dwhuubph  Ypw:
Suwhwwnnwiubpp b npwug hbn Juwywd Gupwnpnieiniuubp, hhduybind ywwndwlwu thnpdh b wy|
gnpénuubiph  Jpw, npnup hphduwynpywd GU nfw] wwpdwuubpnd, hhdp GU  hwunhuwunid
nwwnnnipintuup wubint wju wynhyubph b wywpunwydnpnyegniuutph  hwoybyonwiht winpdbpubph
ybpwpbipjw), npnug wpdtipp huwpwynp sk npnob wy Juinwhbih wnpynipubiphg: Udbu nbwpnid, stwjwd
quwhwuwnuwiubpp hhdugnd Gu nGlwlwpnigjwu Ynndhg pupwghy hpwnwpdnieniuutiph jwywagnyu
wwwnybpwgnudubiph ypw, thwuwnwgh wpryntupubipp ytpoht hwoyny Ywpnn Gu tnwppbpyt yuwnmwpdwsd
quwhwuwnudubphg:

Suwhwwnwubpp W hhdpnud pulwsé Gupwnpnipyniuutpp 2wpnitwlwpwnp YGpwuwynwd  Gu:
Cwoywwwhwywu  hwrqwndwt  quwhwwnwubph  Jbpwuwynudubpp dwtwsynd B wju
dwdwuwywyopowunwd, npnd YGpwuwyyby Gu, b wt wywgw dwdwuwlwopowuubipnd, npnug Yypw
Ywpnn Gu waqnbgnieiniu niubuw:

4151, <wrjwuywhwlywu hwodwndwu pwnwpwlwunyzywu Yhpwndwt pupwgpnid
Yuwwnwpywsd wplinp nwwnnnnipniuutn

Uwnnpl ubpyuywgqwd tu nblwdwpniyejwu’ hwoquwwwhwlywu hwoqundwt punwpwlwuniejw
Yhpwndwu pupwgpnd Juwunwpywd nwwnnnnigntutpp, npnup wdblwbwlywu wgnbgnipniuu niubu
dhuwtuwlywu hwodbnynie)niuutiph ypw:

Uwwhnywagpnipywt wuwydwbwagnpbph punhwpwgdwt dwlwpnwlyp
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Cuybpnigyniup  unyuwwuwgunwd £ wwwhnjwgpnigjwtu  wwjdwuwagnpbph  wynpndbjubp L
uwhdwunw £ wwjdwuwgnpbph funwip, npnup uygptwlwi dwtwsdwt wwhht nwuwlywpgyb| Gu npwbu
wupwpbuywun b wwpdwuwagpbph funwdp, npnug ulqpuwlwu dwlwsdwl wwhphu Upwuwywih
hwywuwlwunteginiu syw, np npwup hGunwguind Ynunuwt wupwpbuwywuwn:

Uwwhnywagpnipywt b Jopwwwwhnduwgnnipywl wwydwbwagnpbph swihnidp

Cuytpnigniup Yppwnnd £ wwywhnugpwywu  Jéwph  pwofudwt  dnnbignudp’
wwwhnjuagpnypjwt  wwjdwuwgptph  fudph  swihndp  wwpgbgubiine uywwwyny: “Ywunwpywsd
wwhwuoubiph gdny wwpuwynpnigyntutpp swithbiihu Cuybpnigynup gbingsnud £ npwdwlwu hnuptbipp,
npnup, wyulwynwd £, np wbinh Yniubuwtu npwug wnwowuwnt opnqwuhg wybkih pwu dGY twph htwnn
L UGpwnnuw £ ng Shuwtuwlwu nhulyh hunwl ogpunnud:

bphtwbuwlwl wliphduliph nwuwlwpgnid

Cuybipnieyniup quwhwunnd £ wyu phqubiu dnnbip, nph 2powuwynd wywnphyubipp wwhynd Gu,
huswbu uwl quwhwwnd, et wprynp $Ppuwtvwlwu wynhdp wwjdwiwgpwiht  wwjdwubpp
pwgwnwwbu Jwyp gndwpp b sdwpdwsd dwyp gnidwph ninynuwgnuwpubpph Jéwpnwiubpu Gu (nb'u
Owunpwgpnyeintu 4.7 (p):

Uybabwiynn wwpippuyhti Ynpnwuiptiinh hwopdwnlydwbp Yapwpnpnn swihwbppubph uwhdwbind

Cuytpnigyniup  uwhdwunwd £ swihwuphpubip  npnoGint hwdwp, wprynp wbinh £ niubgh)
$huwtuwlwu wynpyh ywwpwpwihu nhuyh tpwtwywh wéd uygpuwywu dwuwsnidhg h ybip, npnotnt
hwdwp  wyuywynn  wwpunpwihu  Ynpnwwmtbph  (UNY)  swihdwtu  dbg  wwwgwjwdbin
wnbntywwnynipiniup Ubpwntnt dbpnnupwunieniup bW wlyuywynn wwpunpwihu Yynpnwwnubiph swihdwu
hwdwp oginwagnpdynn dnnbijubph punpnyeniut bW hwuwnwwndp:

4.15.2. Gupwnpniejniuutip bW guwhwwndwl wunpnnieinlu

bnwé wwhwetiinh qény wwpywynpnipynit

iwpwd wwhwugubiph Jbpouwlwu wpdbpp quwhwwndnd £ oguwgnpdbing dh swpp
uinwunwpu wynniwpwiht ywhwueubiph twhuwgddwu dbpnnubn:

Wu quwhwwnuwubph hpdpnd pulwdé hhduwywu Gupwnpnueniup Yuwjwund £ upwunwd, np
Cuybpnipjwu wugjw| wywhwuubipp Ywnpnn Gu oginwgnpdyt| wwhwugubiph hbinwaqw qupqugnudp L,
htwmbwpwnp twl, wwhwuoutiph ybpouwlwu wpdbpp Ywufuwwbubine hwdwp: Wu dbpnnutipp
Epuinpwwnjwgunwd Gu Jéwpdwsd b Ypwd Juwuubipp, jnipupwtsinp wwhwugh gdény dhoht dwfuubipp,
(Ubpwnyw| wwhwugutph gdny Ywpgqwynpdwu Swfuubpp), Uwfunpn wmwppubpnd nhnwpyywsd
wwhwuoubiph pwuwyp b wyuywynn Juwuwpbpnigjuu gnigwuhoubpp: Mwhwusubph wywwndwlwu
qupquwgntdp hhduwwunid ybpndynd £ ndjup mwpdw hwdwp, vwywiu Yupnn £ uwbe yepndyt;
wo2luwphwgpwywu wnwpwdphg Giubiny, huswbiu twl pun tywuwlwh wwywhnjugqwpwlwu nwubiph:
fungnp  wwhwugubpp  undnpwpwp  nhunwplyynd  BU wnwudht'  Yw'd  ywhnwnwynpynud
quwhwwnnubph ubpywjwgpwd wujwuwlwu wpdbpny, Yw'd wnwudht Ywuluwwbuynd' hwoyh
wnubiiny npwug htimwgw qupgqugnidp: Swwn nbwpbpnud pugwhwjn Gupwnpnyeniuutip s6u wpynd
wwhwuoubtiph quwéh wwwgw npnypwswihtiph Ywd Juwuh gnpdwyhgubph ybpwpbipjw): nfuwptup,
ognwgnpdynid Gu wju  Gupwnpniniuutpp, npnup ubpwnjwd Gu wwhwuoubph qupgugdwu
wwuwdwlwu wnyjwjubph dbg, npnug ypw hhdudwsd Gu Ywufuwwbundubipp: Lpwgnighs npwlwlwu
nwwnnnupniuubp Gu oguwagnpdynud’ guwhwnbint hwdwp, pE nppwunyd wugjwih dhunnwdubpp sbu
Ywpnn Yhpwnyb] wwywguwynid (ophtwl' wpunwgnibint Jhwudwg hpwnwpdnygyniuubpp, wpunwpht Yud
ontjwjwlwu gnpdnuubiph  thnthnfunyeyniuutipp,  huswhuhp G wwwhnjwgpnigjwu  uywwndwdp
hwuwpwynigywu Ybpwpbpdniupp, nunbuwlwu wwjdwuubpp, wwhwugubph quwéh dwywpnwyp,
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nwunwlwu npnandubpp W opGuunpnieyniup huswtiv bwl ubipphu gnpdnuubip, huswyhupp Gu wnpuindtih
Ywaqdp, pwnwpwlwunipjwu wnwuduwhwwnigniuutipp b ywhwusubiph pupwgwlwnpgbipp) hwuubint
wwhwuoubiph YGpouwlwu quwhwwnmywd wnpdtipht, npp wpryniuph hwjwuwlwunigjwu  Yonwsd
wluywynn wpdbpu £ dh owpp huwpwynp wpnyniupubiphg' ubpwnywi pninp wunpnonieyniuubpp:

Gupwnnnieinuubph hwjwuwhnigjwu ypw wgnnn wy hhduwlwu hwugqwdwupubpp ubGpwnnud
GU wnnynuwnpnyplbiph wwwnwunwWubpp, dJwpdwt hGnwadgnwubpp bW wpunwpdnyeh tnfuwnpdtiph
thnthnfunipyniuubipp:

RGnsdwt npnypwiswihbn

Cuytipnieyniup hwoqwpyntd k wwwhnywgpniejwu wwjdwuwgnpbph gqony
wwpunwynpnigyniutbipp’ gbinsbind wyuywiynn wwwqw npwdwlwu hnupbpp nhuyhg wquundwsd
npnypwswihny: MHthuyhg wquunygwsd npnypwswihtipnp npnaynid Gu wwywhnjwgpnipjw wywyjdwuwagnbiph
gony wwpwnwynpniyniubbiph wpdnyeny pwpép hpwgytith unwbipu wpdbenetiph Glwdwnwpbpniejwu
hhdwu Ypw:

Ns dhtwbuwlwl nhulih gény nhulih bognipnid

Ny dpuwtuwlwu nhuyp gény nhuyh GogpuinwWit wju thnfuhwwnnignudu £, npp Cuybpnipiniup
wwhwond £ wwwhnjwgpnigjwt  wwjdwuwgpbph fudpbph npwdwlwu hnuptiph dBdnypywt L
dwdlybiinubph wunpnonyeiniuubpny wwydwuwynpdwsd ny bhuwtuuwywu nhuyp Ypbint hwdwp: Mthuyp
Gogpuninudu wpunwgninud | wju gnudwipp, npp wwwhnduwgpnnp fubjudhn Yepwny Yydwpbip' Jepwgubine
wunpn2ntjniup, np wwwagw npuwdwywu hnupbpp Ygbipwquugbu wyulwynn wpdtiph gnidwpp:

Cuytipnigyniup  quwhwwnb £ nhuyp Gogpuindp 99% Juuwhnipjwtu  dwwpnuynyg:  Uu
quwhwuwnuwip UGpwnnud | wwywgw npwdwlwu hnupbiph hwjwuwwunyeywu pwotundp b wwwgw
npwdwlwu hnuptiph wyulwynn ubipyw wpdbiphg pwnénp (pugnighs gndwph swithh uwhdwunidp, npu
wuhpwdbpn £ Junwhnigjwtu  tywwwlwht dwwpnwyp  pwdwpwpbine hwdwp:  Uygbhu,
Cuytpnieiniup nhuyh t2gpundwt guwhwwndwu dwdwuw hwoygh £ wnund Juwhwwih wpdtpp:

hbpwlwt wpdbph swhnidp

Sphuwuuwlwu gnpdhputiph (Gpp wynpy onlywih quwupndubp swu) W ny Phuwbuwywu
wYywnhyubph hpwywtu wpdbpp vwhdwubint hwdwp nGYuwywpnyentut oginwgnpdnwd | quwhwwndwu
dnnbjutip: Uw ubpwnnwd £ quwhwwnnuiutph b Gupwnpnieniuutiph dowynud hwdwwwwnwufuwtu upwu,
et ontlwih  dwutwlhgubpp  huswbu  Yguwhwwbu  gnpdhpubipp: GYwydwpnyeniuu hp
Gupwnpnieintuutpnd nppwu huwpwynp £ hpduynid £ nhunwpyynn ndjwiutph Jpw, vwywjt npwup
dhawn sk, np hwuwubh Gu: Wn nbwpnid, nGywdwpnieinitut oginwagnpdnud £ hp niubgwd wdbuwjwy
wbntywwnynipiniup: Suwhwnywd hpwlywu wpdbpp Ywpnn £ nwpptpgt] hwunwgh wpdtphg, npp
hwoybiinnt dwdwuwlwopowuh npnigjudp Yunpnn £ dtnp pbipyb wuhwwnwlwu gnpdwpputiph nbwpntd:

<pduwlwl dhongtbinh ogupuwljwn dwnuwynypuwt dwdliyn

<hduwlwu  dhongubiph  ogunwlwp  dwnwjnigywu  dwdlybinh  quwhwwnwp  tdwuwwnhy
wywnhyubiph oguwgnpddwu thnpdh hpdwu Ypw nuwnnnnigjwu wpryniup £ Uywgw nunbuwlwu
ogntinubipp dwpduwynpynud Gu wynhyubpnid b uywnynid hhduwlwunud ogunwgnpddwup qnigplpwg:
AGYwywpnipiniup duwgnpnwihu ogunwlwn dwnwjnipjuwu dwdlbnp guwhwnnd £ wynhdp pupwghy
wnbuuhywywu Jhbwyht hwdwwywunwupuwu b pun wt quwhwnywd dwdwlwlwopowuh, npp
pupwgpnud  Culbpnieniup  Ywuluwwbund £ unwtw|  ognunubp:  Utwgnpnwiht  oguwlwn
dwnwjniejwu dwdlbnh quwhwwndwu hwdwp hwogh Gu wnuynd hbnlyw hhduwywu gnpdnuubnu.
Uywnpyubiph ywufuwwnbuynn oguwgnpdnidp, gnpdwnuwlwu gnpdnuubiphg W wywhwwudwu dpwgphg
JuwiuJws'  dwpdwdnieiniup b onluyulwu wwydwuubph  indinfungyniuubphg wnwowignn
dwoqwdnipyniup:
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bhtwbuwlwl wliphdulinh wpdbgnynid

Cuytpnigyniup quwhwwnnud £, pbG wprynp ptwtvwlwu wlnhdh gény wwpwpwiht nhuyp
Ewlwunpbu b wéb| uygpuwlwu dwuwsnidhg hbinn b wuwynn ywpunpwiht Ynpnwunubiph swihdwu
gnhpépupwgnd  wwwaqwjwdbn  wnbnGywwynigjwu  Ubpwnnudp, huswbu  twlb  Ybpwlwuguynn
npwdwlwu dhongutiph hnuptiph quwhwundwu hwdwp ogunwgnpdynn hhduwlwu Gupwnpnieniuutipp
(nb'u Dwunpwgpnieintu 4.7):

<wipluypht opGiunpnipynit
< hwplwhu optuunpnieiniup Gupwlw £ nwpwywpdhp dGYuwpwunieinuutph:
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uuShduirh 64 Mursudnrnr@3NkLLENP YUNNKRSUUDL

Uqwinubp L thnh pyniutip
19.2%

Spwiunpywé wpdbpnpbp

32.4%

Uy) whnhiutp
1.8%

Updtpnprtp
7.8%

Uy| wwpw.
1%

<hduwlwu dhongubp dbpwwy . whwnhiukp
12% 26.7%

Uw. ywpun.
47.5%
Lhinqudwu wuyd.
40.5%
dbpwwy. wwpw.
1%
5. Tpwdwlwu dhongubp

Cwqup &£ npwd

31/12/2025 31/12/2024
YwuluhYy npuwdwlwu dhongubp - -
Pwulwiht hwohyutip 46,810 11,430
Lunwdbtup npwdwywu dhongubp b npwug hwdwpdtpubtp 46,810 11,430

2025p. ntywbdptph 31-h npnipjwdp 42,623 hwqwp npwd gndwpny (91.05 %) hwohyubipp
ytuinpnuwgywsd tu 3 pwulbipne:

6. UJwunubp pwuybpnd b wy] wudwug mpwdwnpwé thnfjuwnnip)niuubp
Qwqup << npwd

31/12/2025 31/12/2024
Udwunubip 1,680,537 1,715,914
Updtgnynuihg ywhniwn (4,655) (5,034)
Lunwdbup 1,675,882 1,710,880
Uy wudwug npwdwnpwd thnfuwnnieniutbip 541,094 -
Updtgnynuihg ywhniwn (2,118) -
Lunwdbup 538,975 -

2025p. nbywbtdpbph 31-h ppnipjwdp wy $huwtuwlwu  Juqdwlbpyngniuubpnd wdwunubpp’
1,419,016 hwqwp npwd gnudwnny (84.44%) Ytunpnuwgywsd Gu 5 pwuybipnid:
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7. Lbpnpnudubp wpdbenpetpnud
bpwlwt wpdtipn’ wy hwdwwwpihwly phtwbuwlyuti wpryntiph dhgngny swihynn wwpyppwiht wpdtpnpbin

Qwqup << npwd 31/12/2025 31/12/2024
<L whnwwu ywpuwnndubip 904,239 2,228,592
Lunwdbup 904,239 2,228,592

Laypqdwl wuydwbwagpbpnd gpudunpdwé ppwlwt wpdbpnd' wy hwdwwwpghwly pptiwtiuwywt wpyniaph  dhongny
swihynn upwpippuyht windtpnpebn

Cwquip << npuid 31/12/2025 31/12/2024
Chinquiwt hwiwawitwagnbp putilbph hbin 3,738,602 2,374,523
Cunubtp 3,738,602 2,374,523

2025p. nbywbtdptph 31-h npnyejwdp Culbpniejwu ubipgpwyywsd dhongubph L uwnwgywsd
Gpwyluhpubinh nhdwg gpwywnpywsd wywn shw (2024p." nghus):

Jwbwnph hwdwp dwwstlh wwpunpwht wpdGenetpp 3,738,602 hwqwp npwdnd hpwlywu
wndbipny gpwdwnpywd tu hbGngqudwt wwjdwuwgptipn pwuybipnd, npnug yGpwywbwnph Ywd
gpuywnpdwt hpwniupp Gppnpn Ynndht sh thnfuwtigyt: “pwup Jepwnwuwluwpgyt) Gu npubu
htiwngqudwu wwjdwuwagpbipny gpuwywnpywd wpdbenptin:
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8. Uwywhnjwugpnipjut b yEpwwwywhnjugpnipju ywwjdwuwgptph qény
wlwhyubp b yupumwynpnipyniuubp

(Gnnupyywd wwwhnjwgpnigywu L wwhynn Yepwwwwhnjwgpnigjwu  wwydwuwagnpbiph

wnpundbiubph pwotundp, npnup gunuynd Gu wlnhyh nhppnd b wynpndbutiph pwotunwip, npnup
gunuynid GU wwpuwynpnypjwu nhppnd, ubplujwgywsd Gu hbunlyw| wnnwynid.

Uwywhnduwgpuljwl wuydwiwqpbp

31/12/2025 31/12/2024
Qwqup ££ npud Uywhy Muwpuwn. Cunwdbkup Uywhy Muwpuwn. Cunwdbkup
Ydpwfun ywwnwhwpubp - 288,345 288,345 - 182,649 182,649
Unnnontpjntu - 1,466,496 1,466,496 - 1,363,371 1,363,371
Swiwpuht - 759,046 759,046 - 642,018 642,018
wywnnnpwuuwnpn
Onwuwytip - 13,689 13,689 - 93,380 93,380
Ptn (thnfuwnpynn gnyp) - 2,073 2,073 - 66,976 66,976
Qnyp - 1,263,750 1,263,750 - 625,876 625,876
Cunhulnin - 84,007 84,007 - 62,362 62,362
wwwnwufuwuwwnyniiniu
Bwddinprntginiy - 197,504 197,504 - 93,586 93,586
/wowlgnipintu
Lunwdbkup - 4,074,909 4,074,909 - 3,130,218 3,130,218
depwwwywhnjugpuljwt wuydwbwqgpbp
31/12/2025 31/12/2024
Cwqup &£ npwd Ulywpy Muwpwn. Cunwdkup Ulywnpy Mupwn. Cunwdkup
Ypwhun wwinwhwpbin - 23,595 23,595 (51,194) - (51,194)
Unnnonipjni (1,431,684) - (1,431,684) (290,312) - (290,312)
Sudwpuyht (690,463) . (690,463)  (568,569) - (568,569)
wywnnipwiuwnpn
Onwuwytip - 56,636 56,636 - 27,600 27,600
Ptn (hnfuwnpynn gnyp) - 3,469 3,469 (54,162) - (54,162)
Qnyp (915,532) - (915,532) (131,498) - (131,498)
Cunhwunip
T a— (7,049) - (7,049) (7,177) - (7,177)
BSwdhnpnnyeniu
Jwowlgnipynil (33,475) - (33,475) (15,166) - (15,166)
Cunwdkup  (3,078,204) 83,700 (2,994,504) (1,118,078) 27,600 (1,090,478)
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Uwywhnjwgpulwu ywjdwuwgpbph qény yjupunwynpniejniuubp

(Jpu. << npuwd)

@ Swdwpwjht wynnnpwuuwnpwn @ Unnnonipyniu @ Qnyp W fudpbp
31/12/2024
499
3170372025
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0 500 1000 1500 2000
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(Fnnuplyywd wwwhnjwgpniejwu wwjdwuwgptph qdny qnun wynphyh Yuwd ywpunwynpnigjwu
thnfuwugnudp, npp gnyg b nmwhu wwywhnjwagpnipjwu jnipuwpwuginp wynpundbih hwdwp duwgnpnwjhu
dwoéynyreh gony wwpunwynpnieinup bW Ypwsd wwhwugutinh gdnyd ywpuwynpnyeniup, pwgwhwjnywd
GU uinnpl UEpYwywgywsd wnnuwlubpnid.

Cwqup << ppwd

Uuwgnpnuwjhtu swéyniyeh

wwpuwynpnipyniuubp

Upwé wwhwugubiph qény
wwpuwynpnipyniuubp

Lunwdbup

Unnnonipjutu judwynp
wwwhnjugpnipjw
wwjdwuwgpbp

Uwwhnywgnpnipjwu
wwydwwgpbiph gdny
wwpuwynpnipniuutip 31/12/2024
Uwwhnjwagpwlwu hwunyp
Uwwhnwgpwlwu
Swnwjnipjniuubiph gény dwfuubip

- bpwé wwhwtiobiin U wyp dwipuubin
- Uwywhnywapnipywl dGnppbpdwl
ht huwydws npuidwlywl hnupbnph
wdnpuphquighw

- Uupwpbbupwugn wuydwbwgpbph
gony Yuwubilip U wyn Juwubilph
hwlwnwpanidbn

- Ypwé wwhwbobiph qény
wuwinppuiynnnyeyniutiinh
thnthnfunipnibiin

Cwuwéd Juwuhp
pwnwnphg

752,777

(5,002,586)
117,594

117,594

duwuh
pwnwnphs

21,793

110,355

110,355

Uwywquw npudwlwu
hnupbph ubplw

wpdbph
quwhwwnwiubp

554,046

4,826,122
5,043,858

(217,736)

fthulh
62qpunnid

34,755

(13,082)

(13,082)

1,363,371

(5,002,586)
5,040,989
5,043,858

117,594

110,355

(230,818)

Uwwhnjugpuljwu
Swnwynyentuubkph gény wpnyniup

(4,884,992)

110,355

4,826,122

(13,082)

38,403

bnfuwpdtiptlinh pwpdtnh
wqnbignypynitip

)

7

Cunwdbkup thnihnjunipyniuubp
wj| hwdwwwpthwy $huwtuwlwi
wpyniuph Swuht
hwybGwynieyniuntd

(4,885,000)

110,355

4,826,122

(13,082)

38,396

Ypwdwljwi hnupbp
Uypwgyws wwuwhndwignulyuwlb
yawpubin

dbwnywd wwhwbiobbip U wyy
Swifuubin

Uwwhndwagpnipjut denppbipdwt
hby uupjws npudwlyut hnuplp

5,230,947

(124,055)

(5,042,104)

5,230,947
(5,042,104)

(124,055)

Lunwdbkup npwdiwlwu hnupbtp

5,106,892

(5,042,104)

64,788

Uy pwipd (Stnuithnfunid
nbphipnpulut wwpypbn)

(58)

(58)

Uwywhnjwgpnipjw

wuwjdwuwgpbph qény gnun
wwpunwynpnipyniuubp 31/12/2025

974,611

132,148

338,064

21,673

1,466,496
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Cwqup << ppwd

Shuwbuwlpwt hupbgpynypyniinp

Utwgnpnuwjhtu swélyniyeh
wwpuwynpnipyniuubp

Upwé wwhwugubph qény

wwpunwynpnipjnitibip Cunwdbup

Swiwpwjhu wywnnmpwuuwnpuh b
npwug oquwqnpénudhg plunn
wwwwufuwuwwnynipjuu fudwynp
wwwhnjugpnipjwi ywjdwuwgpbp
Uwwhnjwgnpnipjwt wwjdwuwgpbph
qony wwpunwynpnipiniuutip 31/12/2024
Uwwhnjwgpwlwu hwunyp
Uwwhnjwgpwlwu Swnwnigyniuutiph
qony dwfuutip

- bpwé wwhwtiobiin U wyy dwpubin

- Uwywhnywapnipywl dGnppbpdwl
ht huwydws npuidwlywl hnupbnph
wdnpuphquighw

- Uupwpbbupwugn wuydwbwgpbph
gony Yuwubilip U wyn Juwubilph
hwlwnwpanidbn

- Ypwé wwhwbobiph qény
wuwinppuiynnnyeyniutiinh
thnthnfunipnibiin

Uywquw npudwluu
hnupbph ubplw Mthulyp
wpdbtph Gogpunnd
quwhwwnwiubp

Cwuwéd Juwuhp Juwuh
pwnwnphg pwnwnphg

433,976

(1,936,650)
580,435

580,435

39,243

(8,113)

(8,113)

153,986

1,498,505
1,409,519

88,986

14,813

9,394

9,394

642,018

(1,936,650)
2,080,220
1,409,519

580,435

(8,113)

98,379

Uwwhnjugpuljwu
Swnwynyeniuubkph gény wpnyniup

(1,356,215)

(8,113)

1,498,505

9,394

143,571

bnfuwipdtiptlinh pwpdbnh
wqnbgnyainitin

Cunwdbup thnihnfunipyniuubp wyp
hwdwwwpthwl Shuwuuwlwia
wpniuph dwuht hwyytwynipiniuncd

(1,356,215)

(8,113)

1,498,505

9,394

143,571

Mwdwljwi hnupbp
Upwigjws wuywhndwaqnpuwljwt
Yawntibn

dbwnyws wwhwbiobiip b wyy
Swifuubip

Uwwhndwaqgpnipywt dbnppbpdwl
hti Guwwdws npuwidwlywl hnupbn

2,073,847

(690,215)

(1,410,185)

0

2,073,847
(1,410,185)

(690,215)

Cunwdbkup npwdwlwu hnupbp

1,383,632

(1,410,185)

(26,554)

Uy pwipd (Stnuwipnfunid nbiphyinpuwiljwi
wuwipyipbn)

1

"

Uwywhnjwgpnipjwi

wwjdwuwgpbkph qény qnun
wwpwwynpnyeniuubp 31/12/2025

461,404

31,130

242,306

24,207

759,046
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Utwgnpnuwjhtu swélyniyeh
wwpuwynpnipyniuubp

Upwé wwhwugubph qény

Cwqup << npwd wuwpuwynpnipyniuubp

Cunwdbkup

Uywquw npudwluu
hnupbph ubplw Mthulyp
wpdbtph Gogpunnd
quwhwwnwiubp

Qnyph wwywhnjuqgpnipjwu

wwydwuwgpbp Qwuwé Juwuh

pwnwnphg

Juwuh
pwnwnphg

Uwwhnjwgnpnipjwt wwjdwuwgpbph
qony wwpunwynpnipiniuutip 31/12/2024
Uwwhnjwgpwlwu hwunyp
Uwwhnjwgpwlwu Swnwnigyniuutiph
qony dwfuutip

- bpwé wwhwtiobiin U wyy dwpubin

- Uwywhnywapnipywl dGnppbpdwl
ht huwydws npuidwlywl hnupbnph
wdnpuphquighw

- Uupwpbbupwugn wuydwbwgpbph
gony Yuwubilip U wyn Juwubilph
hwlwnwpanidbn

- Ypwé wwhwbobiph qény
wuwinppuiynnnyeyniutiinh
thnthnfunipnibiin

617,664

(3,637,651)
121,137

121137

1

,334

(50)

(50)

6,491

121,870
102,760

19,110

387

1,442

1,442

625,876

(3,637,651)
244,400
102,760

121,137

(50)

20,552

Uwwhnjugpuljwu
Swnwynyeniuubkph gény wpnyniup

(3,516,514)

(50)

121,870

1,442

(3,393,251)

bnfuwipdtiptlinh pwpdbnh
wqnbgnyainitin

Cunwdbup thnihnfunipyniuubp wyp
hwdwwwpthwl Shuwuuwlwia
wpniuph dwuht hwyytwynipiniuncd

(3,516,514)

(50)

121,870

1,442

(3,393,251)

Mwdwljwi hnupbp

Uypwgyws wwuwhndwignulyuwlb
Yawntibn

dbwnywd wwhwbiobbip U wyy
Swifuubip

Uwwhndwagpnipjut denppbipdwt
hti Guwwdws npuwidwlywl hnupbn

4,257,252

(122,786)

(102,760)

4,257,252
(102,760)

(122,786)

Lunwdbkup npwdiwlwu hnupbtp

4,134,466

(102,760)

4,031,705

Uy pwipd (Stnuwipnfunid nbiphyinpuwiljwi
wuwipyipbn)

(580)

(580)

Uwywhnjwgpnipjwi

wwydwuwgpbph qény gnun
wwpwwynpnyeniuubp 31/12/2025

1,235,036

1

,284

25,601

1,829

1,263,750
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Utwgnpnuyhtu swélnyph
wwpwwynpnipyniuubp

Upwd ywhwugubph qény

Cwqup << npwd wwpuwynpnyeynitibn

Cunwdbkup

Uywqu npudwluu
duwuh hnupbiph ubkplyuw Nthulyp

wndtph G2qpunud
pwnunphs quwhwwnnuiubp

Uwywhnjwqgpnipjui ywyjdwuwgpbph

Lwuwé Juwu
wy wynpindbiukp uiup

pwnunphs

Uwwhnjwgpnipjut wwjdwuwagnbph
gony wwpwnwynpnipjniuubin 31/12/2024
Uwwhnjwgpwlwu hwunyp
Uwwhnjwgpwywu dwnwjnipjniuutiph
qony dwiuubip

- bpwé wwhwbobbp U wy Swiuubin

- Uwywhndwapnipwt danpptipdwt
hti huwwdws npuwidwlywl hnupbph

wunpphquighw

- Ubpwnbuwwugy wuydwbwagpbph
qony Juwutiip U wyn Juwubipp
hwlwnwpanidbn

- bpwé wwhwboltiph gény
wwpywynpnieyniiibipnh
thnthnpuniyainibilibn

374,593
(2,024,179)
355,318

355,318

10,692

3,004

3,004

107,208 6,460

159,731 (1,574)
205,358 -

(45,627) (1,574)

498,953
(2,024,179)
516,479
205,358

355,318

3,004

(47,201)

Uwwhnjwgpulyw
Swnwjnyeniuutph gény wpnyniup

(1,668,861)

3,004

159,731 (1,574)

(1,507,700)

$nfuwpdtipulinh pwnpdtinh
wqnbgnyainiip

(97)

(97)

Cunwdbup thnhnfunipyniuubp wyp
hwdwwwpthwl $huwuuwlwia
wpyniuph dwuht hwaybtwynipiniuncd

(1,668,958)

3,004

159,731 (1,574)

(1,507,797)

Mwdwlwi hnupbp

Uypwgyws wwuwhndwignulyuwlb
yawpubin

dbwnywd wwhwbiobbip U wyy
Swifuubin

Uwwhndwagpnipjut denppbipdwt
hby uupjws npudwlyut hnuplp

2,158,191

(369,359)

(193,957) -

2,158,191
(193,957)

(369,359)

Lunwdbkup npwdiwlwu hnupbtp

1,788,833

(193,957) }

1,594,875

Uy pwipd (Stnuwipnfunid nbiphyinpuwiljwi
wuwipyipbn)

(415)

(415)

Uwywhnjwgpnipjwi

wwjdwuwgpbkph qény qnun
wwpwwynpnyeniuubp 31/12/2025

494,053

13,696

72,982 4,886

585,617
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Mwhynn yipwwwywhnjwagpnipjwu wwjdwuwagnptiph gdny gnin wynmhyh Yud wywpunwynpniejwu
thnfuwugnup, npp gnyg £ wwhu YGpwwwwhnjwgnpnigjwu jnipwpwbgnip wnpundbih  hwdwp
duwgnpnwipht dwdlynyeh  gény  wwpuwynpnigniup b Ypwd  wwhwloubiph  goény
ypwwwwhnjwagpnnubiphg thnfuhwwnnigynn gnidwpubipp, pwgwhwjnywd Gu unnpl uEplYuwywgywd
wnynuwlubipnid:

Uuwgnpnuyghtu

swdlnyph :ﬁﬁ‘:ﬂ‘;ﬁ:‘l‘;}‘nﬁ“h‘t Cunwdbup
Lwiquip << npwd wlwnhdubp
Uwjwqw
Unnnonipjut Yudwynp Huwdwlwu
wwwhnjugpnipjw ywjdwuwgpbp hnupbiph ubpYuw Mthulyp G2gpuninid
wpdbp
JdbEpwwwywhnjugpuljwi
wwydwtwgntph 3,481 269,082 17,749 290,312
wlwhy/wwpnwynpni)niu ’ ’ ’ ’
31/12/2024-h npnipjudp
dbpwwuwwhndwagpnntiiphti thnfuwtgyws
wguhniuwapuéunttn (2,972,179) - - (2,972,179)
Jdbpwwwwhnjwgnpnnh Ynnihg
thnfuhunnmigyud gnufuwntb 236,760 3,854,224 6,673 4,097,657
dbpwwuwwhnydwqpnipjui gény B )
hstmpnuséwntibph winpiphquighus 236,760 236,760
Upwd wwhwtotbin b wy dwuubiph Uty
Jpwwwhnguapnnp duup - 3,796,301 - 3,796,301
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynit B 57,923 6,673 64,596
Hepuwwywhnjugpnipjut (2,735,419) 3,854,224 6,673 1,125,478
wwjdwuwagpbphg gnun swjuu
Pnfuwpdtiptitinh pwnpdtinh wqnbignipnitp 275 - - 275
Cunwdbkup thnipnfunipyniuubp
hwdwwwpthwl $huwtuwlwa (2,735,143) 3,854,224 6,673 1,125,754
wpryniupnid
dawnyws Yapwwwwhnyugnpwlwl JGwnptbip
3,618,730 - - 3,618,730
U UpstinpnwySwpubp ! ! ’ !
,‘fu"l’;’fl‘éfjjggg“’ww””‘1’”"““’"“” . (3,603,112) . (3,603,112)
Cunwibkup npuiwlwy hnup 3,618,730 (3,603,112) - 15,618
Jdbpwwwwhnjwuqpuljui
wwydwtwgntph 887,068 520,194 24,422 1,431,684

wlwnpy/wupunwynpnipniu
31/12/2025-h npniejwdp
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Utwgnpnuhtu
swdlnyph <:""L:I‘fl'l‘r:“:l:"hng“:‘"h‘l Cunwdbup
Qwqup << npwd wlwhyubp uun nntey n
Swiwpwjht wywnnpwuuwynpwh b Uwwqw
npwug oquugqgnpénidihg plunn Huwdwlwu
wwwwufuwuwwnynipjuu fudwynp hnupbph ukpYuw Mthulyp G2gpunintd
wwwhnjugpnipjwi ywjdwuwgpbp wndtip
JdbEpwwwywhnjugpuljwi
wwydwtwgntph 410,536 146,397 11,636 568,569
wlwhy/wwpwnwynpnipiniu
31/12/2024-h npnipjudp
dbpwwuwwhndwagpnntiiphti thnpuwbgyws
wuguhniuapuiéunttn (774,757) - - (774,757)
dbpwwywhnywgpnnh Ynndhg
pnfuhwnnigud gnuwptlp 39,932 1,112,123 8,771 1,160,826
dbpwwuwwhnywagpnipjui gény B )
Uhetinpnwywptiinh winpuythquighw 39,932 39,932
Upwd wwhwtotbin b wy dwuubiph Uty
Ypugwhnduwapnnp duup - 1,053,735 - 1,053,735
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynit B 98,388 8,771 67,159
bpuwywhnqugpnipjut (734,825) 1,112,123 8,771 386,069
wwjdwuwgpbphg gnun Swiuu
Pnpuwpdtiptilinh pwndbinh wanbgnipeiniup (734,825) 1,112,123 8,771 386,069
Cunwdbkup thnihnjunipyniuubp
huwdwwwpthwl $huwtuwlwa
wpryniupnid
dawpyws Yapwwwwhnyugpwlwi JGwnptbn
Ut Upotimpruiéwntty 789,524 - - 789,524
Uywgyws Yapwwwywhnywgpuwlyw
husprignudut - (1,053,699) - (1,053,699)
Cunwibkup npwiwlwy hnup 789,524 (1,053,699) - (264,174)
JdbEpwwwywhnjugpuljwi
wwydwtwgntph 465,236 204,821 20,407 690,463

wlwnhy/wwpwnwynpnip)niu
31/12/2025-h npniejudp
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Utwgnpnughta
swdlnyph <I‘u“ “‘u:‘:lf‘l'l‘:’:f"hnf{ﬁl“h‘l Cunwdbup
Cwqup <L npwd wlwhyubp wn nntfel n
Uwywquw
Qnyph wywhnjugpnipjuu Hwdwlwu
wwjdwuwgpbp hnupbph ubpluw Mthulyp G2gpnnd
wpdbp
JdbEpwwwywhnjugpuljwi
wwydwtwgntph 26,427 104,759 312 131,498
wlwhy/wwpwnwynpnipiniu
31/12/2024-h npnipjudp
dbpwwuwwhndwagpnntiiphti thnpuwbgyws
wuguhniuapuiéunttn (3,165,887) - - (3,165,887)
dbpwwywhnywgpnnh Ynndhg
pnfuhwnnigud gnuwptlp 25,265 106,594 1,224 133,082
dbpwwuwwhnywagpnipjui gény ) )
dhotinprusSuptipf winpiphquighus 25,265 25,265
Upwd wwhwtotbin b wy dwuubiph Uty
ybpwwwwhnywapnnp dwup B 90,442 B 90,442
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynit B 16,153 1,224 17,376
JdEpwwwywhnjwqpnipjuu
wwyiwbwanbnhg qnun swfuu (3,140,623) 106,594 1,224 (3,032,805)
Pnpuwpdtiptibiph pwnpdbiph wanbigniyenip 9,353 - - 9,353
Cunwdbkup thnihnjunipyniuubp
hwiwwwpthwy $huwtuwluu (3,131,269) 106,594 1,224 (3,023,452)
wpryniupnid
dawpyws Yapwwwwhnywgpwlwi Jawnptbin
T S — 3,907,860 - - 3,907,860
Uywgyws Yapwwwywhnywgpuwlyw
husprignudut - (100,374) - (100,374)
Cunwibkup npwiwlwy hnup 3,907,860 (100,374) - 3,807,486
JdbEpwwwywhnjugpuljwi
wwydwtiwgntph 803,018 110,979 1,536 915,532

wlwnhy/wwpwnwynpnip)niu
31/12/2025-h npnipjwdp
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Shuwbuwlpwt hupbgpynypyniinp

Swélnyph Cwwnnignudubiph qony Cunuwdbip
Cwqup << npwd wlwhdubp wwpuwnpnip)nitiibn
Uwywquw
Uwjwhnjwqpnipjw wyuwjdwuwgpbph Huwdwlwu
wj| ynpindbjubp hnupbph ukpYuw Mthulh 62gpunnwd
wndbp
JdbEpwwwywhnjugpuljwi
wutydutiigntinh 22,740 72,523 4,836 100,099
wlwhy/wwpwnwynpnipiniu
31/12/2024-h npnipjudp
dbpwwuwwhndwagpnntiiphti thnpuwbgyws
wujwhnyuwgnuytwnttin (1,018,566) h - (1,018,566)
dbpwwywhnywgpnnh Ynndhg
pnfuhwinnigyué gnuswpubp 70,997 65,088 (4,118) 131,967
dbpwwuwwhnywagpnipjui gény B )
uhetinpnuiSwptibph winpuhquighu 70,997 70,997
Upwd wwhwtotbin b wy dwuubiph Uty
Ypugwhnduwapnnp duup - 124,078 - 124,078
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynit B (58,990) (4,118) (63,109)
JdEpwwwywhnjwqpnipjuu
wwwiwgnbphg gnun dwhuu (947,568) 65,088 (4,118) (886,599)
Pnfuwndtiptitinh pwnpdtinh wqnbignipnitip (240) B B (240)
Cunwdbkup thnihnjunipyniuubp
huwdwwwpthwl $huwtuwlwa (947,809) 65,088 (4,118) (886,839)
wpryniupnid
dawpyws Yapwwwwhnyugpwlwi JGwnptbn
Ut Upotimpruiéwntty 866,683 - - 866,683
Uywgyws Yapwwwywhnywgpuwlyw
hwipnignidtlap - {123,119 - (123,119)
Cunwibkup npwiwlwy hnup 866,683 (123,119) - 743,564
JdbEpwwwywhnjugpuljwi
wwydwtwgntph (58,385) 14,492 718 (43,175)

wlwnhy/wwpwnwynpnip)niu
31/12/2025-h npniejudp

Uywquw npuwdwlwt hnupliph jwifuupbunidubip’ puyp wuydwtiwgpbph dwdypubiph.
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Uwywhnjwugpniejwt ywpwmwynpnipyniuubp 31/12/2025

Cuquin << npuwd Uhusl Twwph  1-hg 2 wuph 2-hg 3 nwph 3 Lu':m:‘[;lg Cunuibup
Swdthnpnnip)niu 64.632 . . i 64.632

Jwowlgnipintu ’ ’
Ydpwiun wwinwhwnubp 6,521 1 1 1 6,524
Unnnantpjntu 438,187 - - - 438,187
Swdwpwihu wywmnnpwuuwnpun 282,872 197 - - 283,070
Onwuwytip - - - - -
Pbin (thnfuwnnynn gnyp) 83 - - - 83
Ynuyp 27,474 4 5 44 27,526
aTEEZE&meL{mmeU 0,164 ! ! 0 5,166
Cunuudblp panuplus w. 824,934 202 7 45 825,188

wwjdwuwgpbp ! ’
31/12/2024

Cuquin << npuwd Uhtg 1 wwph  1-hg 2 mwph 2-hg 3 nuph 3 ‘:‘m:‘l'l:‘g Cunwibup
Bswdthnpnnipjniu 31.020 i ) i 31.020

/weowlgnipiniu ’ ’
Ydpwiun wwwnmwhwpubp 25,651 - - - 25,651
Unnnonipjntu 561,654 - - - 561,654
Swidwpwihtu wymninpwuuwnpun 201,107 - - - 201,107
Onwuwytip - - - - -
PN (thnfuwnpynn gnyp) 63,724 - - - 63,724
Ynuyp 7,030 - . . 7,030
ati}mm&nwmqmmnm 249 ) gl 2 319
Cunuublp panupldusd . 890,435 - 51 21 890,507

wuwjdwuwgpbp ’ ’
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Uwwquw npuwdwlwt hnupbiph Yuafuunpbunidubp’ pup wuydwbwgpbiph dwdlipubipp.

JYbEpwwwywhnjwgpnipjuu wljnhyubp 31/12/2025
3 wwpnig
Cwquin << npwd Uhugl 1 tnwph 1-hg 2 mwph 2-hg 3 mwph wtith Cunwdbkup
Swdthnpnnip)niu 3008 i ) i 3.008
/wowlgnipintu ’ ’
Ydpwiun wwinwhwpubp 5,976 0 1 1 5,978
Unnnonipjntu 351,426 - - - 351,426
Swdwpwht wywninpwuuwnpun 225,084 143 - - 225,227
Onwuwytin - - - - -
Pbin (thnfuwpynn gnyp) 81 - - - 81
Snyp 23,129 4 4 39 23,176
Lunhwunip
wwwnwufuwuwnynipint 2,163 ! ! 0 3,165
Cunwdbkup yEpwwy. 613,887 148 6 40 614,081
wwdwuwgpbp
31/12/2024
3 wmwpng
Cwquip << npuwd Uhusl 1 wiwph 1-hg 2 mwph 2-hg 3 wwph wbih Cunwdbup
Bswdthnpnnipjniu 1837 i ) i 1.837
/weowlgnipiniu ’ ’
Ypwlun wwiinwhwputin 17,865 - - - 17,865
Unnnonipjntu 286,830 - - - 286,830
Swdwpwjht wywninpwuuwnpun 158,069 - - - 158,069
Onwuwytin - - - - -
Ptn (thnfuwnpynn gnyp) 57,363 - - - 57,363
Snyp 5,800 - - - 5,800
Cunhwuntp
wwinwuluwuwwnynipintu 242 ) o0 L 293
Cunudblp dspuwuiy 528,008 . 50 1 528,058
wuwjdwuwgpbp
Cunhwunip hwuwubhnipjwu Eo 51/ 66 «ESEU» UPPL, 2025p. 4-pn tinwdujwy
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9. <hduwlwu dhongubp b ny Uynipwlju wlwnhyubp

dwpswlwyus

(0] Sdw
Qpuubuywluyht Uwippw- ®Onfuwnpw-  hhduwlwt dhongubph hnﬁlu:ll:l%;?‘ Ml::“l Cunudbup
gnyp Unpnudttip dhgngutip Unw Yuwghunwg uiljnheftl
Lwqup ££ npwd ubpnpnuiubp n
Ulyqpawlputr wpdtp
31/12/2023 19,354 153,654 45,317 73,640 53,658 345,623
Uybjwugnid 88,546 16,398 34,189 223,694 461,657 824,484
Ownwpnud (3,139) (1,037) (12,500) - - (16,676)
Ybpwswihnid - - - - (628) (628)
31/12/2024 104,761 169,015 67,006 297,334 514,687 1,152,803
Uybjwugnid 23,588 28,552 - 22,050 - 74,190
Ownwnnud (2,030) (1,072) - - (20,226) (23,328)
Ybpwswihinid - - - - - -
31/12/2025 126,319 196,495 67,006 319,384 494,461 1,203,665
Unupwlpjwé
dwpuéniaini
31/12/2023 276 1,864 2,044 - 3,532 7,716
Swpyw dwiuu 8,952 25,832 5,477 1,132 28,946 70,339
Owwpnid - - - - - -
31/12/2024 9,228 27,696 7,521 1,132 32,478 78,055
Swpyw dwluu 14,969 36,220 8,376 22,088 97,922 179,575
Ownuwpnud (437) (372) - - - (809)
31/12/2025 23,760 63,543 15,897 23,220 130,400 256,820
Lunpyblpnughtt wpdbp
31/12/2024 95,533 141,319 59,485 296,202 482,209 1,074,748
31/12/2025 102,559 132,952 51,109 296,164 364,061 946,844
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<pdbuwlwt dhongtitin U ns tynypwlwt wlphyubin

Shuwbuwlpwt hupbgpynypyniinp

Lhgkughwubp Cwdwlwpgswihu W ny upnipwljwi
Cwqup << ppwd Jumwhwagpbp dpwqpbp wlwnhyubp Cunwdbkup
Uygpuwlwt wpdtip
31/12/2023 4,120 9,532 - 13,653
Uybpwgnud 23,609 223,143 10,080 256,832
Ownwpnid - - - -
31/12/2024 27,729 232,675 10,080 270,485
Uybwgnd 11,582 218,624 200 230,405
Owwpnid - - - -
31/12/2025 39,311 451,299 9,480 500,890
Ununwlywé dwjwénipiniu
31/12/2023 558 116 - 674
Uwuhwunidubp 4,746 3,356 794 8,897
Owwpnid - - - -
31/12/2024 5,305 3,472 794 9,571
Uwuhwtnudutip 12,864 34,924 933 48,721
Ownwpnid - - - -
31/12/2025 18,168 38,396 1,728 58,292
Qwiaytilpnwih wpdtip
31/12/2024 22,425 229,203 9,286 260,913
31/12/2025 21,143 412,903 7,752 442,598

2025p. ntywntdptph 31-h npnigyudp Culybipnieiniup sh thpwwbnb] wwpwwynpnieiniuutiph

nhdwg gpwywnpywsd Ywd npuk wy uwhdwiwhwldwu tupwlw ny UnyRwywu wlnhyubp:

Cunhwunip hwuwubihnypjwu
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10. Uj; wywnhydubp
Qwqup << npud 31/12/2025 31/12/2024
Naphnnpwlwu wwpuptip W owy)
uinwgybihp gnudwnlbn 10,054 11,302
Ywufuwybwpubip 69,076 15,918
Uj| wlywinhyutip 36,238 6,266
Cunwdbkup wy; wywmhdubp 115,368 33,486

11. <bhwnqudwt yuwyjdwuwgptph gény yawpybihp gnidwpubp
Lwqup << npwd 31/12/2025 31/12/2024
Lbnquiwt hwdwdwjuwagpbp pwuybiph hkiwn 3,476,711 2,245,718
Cunwdbkup 3,476,711 2,245,718

12. Uy wwpunwynpnipyniuubp
Lwqup << npwd 31/12/2025 31/12/2024
Shuwuuwlwu Jupdwlwnipjwu gdny Ydwnybihp gnidwnutip 381,953 479,774
Muwpwwynpnigniutbip wuduwlwquh tfundwdp 265,652 74,823
Uy yéwnybijhp gnudwpubip 120,969 507,059
Uj| wwpwwynpnieniuubp 768,574 1,061,656
Mupwnwynpnipiniuutin hwpytiph génd, pwg. whniypwhwnpyp 52,868 56,258
Lunwdbkup wj] wwpunwynpnieyniuubkp 821,442 1,117,914

Cwhnyph dwpdw
zmhrﬁ?aﬂmihpﬁ'lrmjmu (Net Profit Margin)
(ROA)
13.86%
Uk lywt
zmhnhlgmgru:llirr‘ajnm
{RD{I}
13. Pwdubunhpwlwu Yuwyhunw
31/12/2025 31/12/2024
Jdewpjué Pwdubdwup Jdawpjué Pwdubdwup
pwdubnhpwlwi Jwpjws pwdubnhpwlwi Jewpjwéd

Cwquip << npud Juwyhwnw Yuwyhwwnd, % Yuwyhwnw Yuwwyhwwnd, %
«hupkijhstiup Utubodtup» UNC 2,500,000 100 2,500,000 100
Cunwdbkup 2,500,000 100 2,500,000 100

Cunhwunip hwuwubjhniejwu E9 54/ 66
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2025p. nbywnbdptiph 31-h npnipjwdp Culybpnipjwt gpwugwsd U wdpnnonypjwdp Joéwnpywd
pwdubnppwywu Ywwpunwp Ywugdnd £ 2,500,000 hwg. << npwd: <wdwdwju Cuybpnipjwu
Ywuntuwnpniejw, pwdubnhpwlwu Yuwhwwp Yugqddws £ pyny 2,500,000 hwwn pwdubinndubphg'
intpwpwugnipp 1,000 npwd wujwuwlwu wpdtipny:

2025p. nbywnbdptpp 31-h npnipjwdp Culbpniejwu dhwudujw pwdlbnbpu £ hwunhuwunid
«hupt)hotiup Ukutisdtiup» UMC-u:

2025p. ntywbdptiph 31-h npniejwdp Culbpniejwu Ynndhg htin quywd pwdubitnndubip sbu bnt):

2025p. 12 wdhuubph wywhnjugpulywu hwunyp

Uy fudpbip
16.1%

Unnngonipyniu
39.7%

Uwwhnjwqpuywu hwunyph wéeh wnbdy

Qnyp
28.9%

Swiwpwiht wywnnunpwuuwnpn
15.4%

23%

2024p. 12 wdhuubph hwdkdwnnyejwdp
hwunyph wéh wkdyp Yuqdb) k 23%:

Cunhwunip hwuwubjhniejwu E9 55/ 66 «EDEU» UPPL, 2025p. 4-nn. inwdujwy
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14. Uwywhnjugqpulwu hwunyp

Shuwbuwlpwt hupbgpynypyniinp

Lwqup <& ppud 31/12/2025
Lwldwpuwnlb dbpwwuyu- Uwy.Jaupubph Uwwhnduw- dbpwwwyw- Rnup
wuy.fbwpubiph - hndwignnnubpht huipybgpnid gpwlwl  hndugpnypjut wuwjwhnyu-
runud hupybignnid thnfuwtigjws hwunype ybunubiph qpuljuts
. wuy. yGwptibinh puipfuni hwunyp
huwpybgnnid
Ndpwlun wwnwhwnpubip 793,226 (453,792) 339,434 774,943 (452,812) 322,131
Unnnontpjntu 4,931,768 (3,933,003) 998,765 5,002,586 (2,972,179) 2,030,407
Swdwpwyhu 2,212,862 (961,012) 1,251,850 1,936,650 (774,757) 1,161,893
wyinninpwtuynpun
Onwuwytip 19,776 (24,650) (4,874) 145,085 (126,079) 19,006
Ptn (thnfuwnnpynn gnyp) 73,426 (44,528) 28,898 74,806 (45,474) 29,332
Snyp 4,209,233 (3,769,632) 439,601 3,637,651 (3,165,887) 471,764
Cunhuiinin 348,384 (301,862) 46,523 304,927 (254,726) 50,201
Wwwnwufuwuwwnynipniu
Bwdthnpnnipyniy/ 741,713 (146,380) 595,333 724,418 (139,475) 584,943
wowlgnipntu
Cunwdtup 13,330,389 (9,634,861) 3,695,528 12,601,066 (7,931,388) 4,669,678
Lwqup LK npud 31/12/2024
Lwdwpawnt dbpwwww- Uy Juwpubph Uwwhnyw- dbpwwuyuw- Rnup
wuw.Ywpblbinh  hndwagpnnubipht hupybgpnid gnwlwl  hnduagpnyajub wuwwhnyuw-
runud hwpybgpnid thnfuwtigywé hwwunype ybwntbph qnuljwits
a wuy. fGwpubipp pupfunid hwunyp
hwpybgpnid
Tdpwluin wwinwhwnpubp 719,670 (418,952) 300,718 593,828 (211,495) 382,333
Unnnonte)ntu 4,521,904 (1,329,860) 3,192,044 4,292,857 (1,325,754) 2,967,103
Sudwpuyhl 1,787,353 (807,998) 979,354 1,287,302 (636,291) 651,011
wyinninpwtuwynpun
Onwuwytp 174,946 (144,313) 30,633 110,291 (95,265) 15,026
Pbn (infuwnpynn gnyp) 128,448 (68,177) 60,271 130,414 (68,179) 62,235
Snyp 3,647,998 (3,165,084) 482,914 3,095,784 (2,729,745) 366,039
Cunhuitnin 216,747 (178,545) 38,202 234,933 (200,809) 34,124
wwinwufuwuwwnynipintu
Bwdthnpnnupyniy/ 606,047 (110,763) 495,283 515,062 (82,848) 432,214
wowlygnipintu
Cunwdbup 11,803,112 (6,223,692) 5,579,420 10,260,471 (5,350,386) 4,910,085
Cunhwunip hwuwubhnipjwu E9 56 / 66 «ESEU» UPPL, 2025p. 4-pn tinwdujwy
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Uywhnjuwqpuwlwu hwunyp
(dju. << ppwd)

@ Unnnonipymt - @ Swiwpwjht wymnnpwuuynpn @ Snyp Uy) fudpbp

IV tn. 2024

495

1254
| Gn. 2025
958
452

Il tn. 2025

487
Ill tn. 2025

584
1161
IV tn. 2023
816
501
0 200 400 600 800 1000 1200 1400
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15. Uwywhnjuqpulwu sdwnwynipjniuutiph qény swjuubp

Lwqup << ppud 31/12/2025
o Ynpwsd
hunuip gt oy dbinppbipdwu Uupwpbuwwuwn wwhwugubiph Ounuidbup
S Swluubip wwydwuwgnbp wwpuwynpnipjwu
thnthnfunipjniu
Tpwiun wwnwhwpubip 72,525 72,662 64 (19,133) 126,117
Unnngnipniu 5,043,858 117,594 110,355 (230,817) 5,040,990
Swlwpwihu 1,409,519 580,435 (8,113) 98,379 2,080,220
wyinnunpwuuwnpun
Onwiuwytp (181) 137 - - (44)
Pbn (thnfuwnpynn gnyp) 66,136 5,896 - (63,641) 8,390
Snyp 102,760 121,137 (50) 20,551 244,399
Cunhuinin 4,261 4153 4,628 255 13,297
wwinwufuwuwwnynipintu
BuwdihnpiniRni/ 62,618 272,470 (1,688) 35,319 368,717
wowlgntipintu
Cunwdbup 6,761,495 1,174,484 105,196 (159,087) 7,882,087
Cwqup <L npud 31/12/2024
Ypuws Ynpwd
hunuip wwhuitglbp L w Jbnppbpdwu Uupwpbuwwun wwhwusubiph Ounwidtup
Swluub Swluubip wwydwuwgnbp wwnuwynpnijwu
rn thnihinfunipniu
Ydpwlun wwnwhwpubp 121,394 49,773 (8) 24,907 196,066
Unnnonigyniu 3,576,916 102,400 20,789 430,276 4,130,381
Swiwpwihu 584,657 326,185 33,595 132,920 1,077,357
wywnnunpwluwynpunn
Onwiuwytp - 735 - - 735
Pbn (thnfuwnnynn gnyp) 531 10,594 - 61,904 73,029
Snyp 244,367 105,344 1,334 (10,149) 340,896
Cunhwunip
A T — 3,669 16,431 (27) (10,272) 9,801
BwdthnpiniRni/ 98,625 198,775 10,174 15,834 323,408
wowlgnipntu
Cunwdtup 4,630,159 810,237 65,857 645,420 6,151,673
Cunhwunip hwuwubhnipjwu ko 58 / 66 «ESEU» UPPL, 2025p. 4-pn tinwdujwy



efe s Shuwbuwlpwt hupbgpynypyniinp

I NS URAYNCE

Uwywhnjwugpulwu hwwnnignidubp
(dj. << ppuid)

@ Unnnonipgnit - @ Swdwpwjht wnnnpwuuwnpn @ Gnyp W judpbip
IV tn. 2024
61
| Gn. 2025
7
18
Il Gn. 2025
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Il Gn. 2025
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26
IV tn. 2025
30
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Uwwhndwgpuwlwt hwpnigmdin

Shuwbuwlpwt hupbgpynypyniinp

31/12/2025

Lwqup LK npud

Npwfun
wwwnwhwp-
utip

Unnngntjniu

Swdwpwjht

wynnupwiuwnpn

Onuw-
uwyb

(thnfuwnnynn

Pbin
Snyp
qnyp)

BSwdthnpnnie
jntu
Jwowlgnieniu

Cunhwunip

s Cunwdbup

Cupwghly nwndw
hwwnnignuiubp
Pnithnfunieintu ibinh
niutigws, uwlwiu
subinluywgyuwsd
wwhwuoubinh
wwhnwuwnnid
Pnithnfunipjntu
ubpywywgyws,
uwluju
siwpquiynnuuwsd
wwhwuoubinh
wwhntuwnnid

72,549

1,456

(20,583)

5,040,333

122,750

(246,217)

1,436,265

52,309

29,654

64,485 102,623

1 (6,198)

(63,643) 26,694

4,243 61,743 6,782,241

284 18,811 189,412

4,563 14,800 (254,732)

Uwwhnjuwgpulwu
hwwnnignudubip

53,422

4,916,866

1,518,228

844 123,119

9,089 95,354 6,716,921

Cupwghl uwnyw
hwwnnigndutipnid
Ybpwwuwwhnyjwapn
nh dwu

Stinh niubigws,
uwluju
subipyuyugyuwsd
wwhwuoubinh
wwhnwuwnnid
Ybpwwuwwhnyjwapn
nh dwuh
thnthnfunip)niu
Lhpywjwgyws,
uwyuju
siwpquiynnyuwsd
wwhwuoubinh
wwhnwuwnnid
Ybpwwwwhnjwagpn
nh dwuh
thnthnfunipjniu

(55,781)

3,500

8,387

(3,796,301)

(204,780)

140,185

(1,053,735)

(30,648)

(36,511)

(63,537) (90,442)

(373) 6,220

57,656 (23,597)

(4,185) (576) (5,064,556)

(300) (57) (226,438)

(4,571) (1,134) 140,416

Uwwhnjwgpulwu
hwunnignudubpnud
YEpwwwwhnjugpn
nh dwu

(43,893)

(3,860,897)

(1,120,893)

(6,254) 107,818)

(9,056) (1,766)  (5,150,578)

2nin
wwyuwhnjugqpuljuu
hwwnnigniudubip

9,529

Cunhwunip hwuwubhnipjwu

1,055,969

397,334

ko 60/ 66
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Uwwhnywgpuwlwt hwipnigmdtin

Shuwbuwlpwt hupbgpynypyniinp

31/12/2024

Qwquip &£ ppuid

TYdpwlun
wwwnwhwp- Unnngntejniu
utip

Swdwpwihu Onuw-
wyinnunpwuuwnpn twybip

Ptin

(thnfuwnnynn

anyp)

Snyp

Cunhwunip
wwwnwulu.

BSwdthnpnnie
jntu
Jwowlgnieniu

Lunwdbkup

Cupwghly nwpyw
hwwnnignuiutin
Pnithnfunipintu inbinh
niutigwd, uwlwiu
subphuyugyusd
wwhwugubinh
wwhnwuwnnid
Pnithnfunipjntu
ubpywywgyws,
uwluju
siwpquiynnyuwsd
wwhwugubinh
wwhnwuwnnid

121,394 3,577,013 587,674 4,853

5,449 182,295 40,331 -

19,406 268,267 125,314 -

531

2,994

58,91

244,367

5,750

(15,748)

3 669

(10,307)

98,718

5,552

17,121

4,638,220

242,370

462,964

Uywhnjugpulw
hwwnnignuubp

146,250 4,027,574 753,320 4,853

62,436

234,369

(6,638)

121,391

5,343,554

Cupwghly nwndw
hwwnnignidubipnid
Ybpwwwwhnyjwagpn
nh dwu

Stinh niutigws,
uwlyuju
subpyuyugyusd
wwhwugubinh
wwhnwuwnnid
Ybpwwuwwhnyjwapn
nh dwuh
thnthnfuntpjniu
Lhpywjwgyws,
uwlwju
swpquiynnyuwsd
wwhwugubinh
wwhnwuwnnid
Ybpwwuwwhnywagpn
nh dwuh
thnthnfunipniu

(114,820)  (1,209,333) (432,135) -

(6,489)  (69,340) (30,094) -

(10,703)  (217,490) (99,783) -

(467)

(1,781)

(53,902)

(229,617)

(4,599)

18,712

(3,289)

10,207

(1,837)

(1,989,662)

(112,302)

(354,797)

Uywhnjugpulw
hwwnnignuubipnud
YEpwwwwhnjwgpn
nh dwu

(132,011) (1,496,163) (562,012) -

(56,150)

(215,504)

6,918

(1,837)

(2,456,761)

2nun
wuwwhnuqpuljwi
hwwnngnudubp

14,238 2,531,412 191,307 4,853

6,285

18,865

280

119,554

2,886,793

Cunhwunip hwuwubhnigjwu ko 61/ 66

«EDEU» UPPL, 2025p. 4-pn tinwdujwy



o
efes

I NS URAYNCE

16. Jdbpwwwywhnjwgpnnubph Ynndhg thnjuhwwnnigywé gnidwpubp

Shuwbuwlpwt hupbgpynypyniinp

Cwqup << npwd 31/12/2025
Upwd
Ynpwd
Funuip wwhwugubp L wwhuitglitinh gany Hbnuwy. Cunwdbup
NG wwnun. dhounpnwybwnubp
Il n thnthnfuniegntu
Ndpwlun wwwnwhwpubp 55,781 (11,887) 51,193 95,086
Unnnontpjntu 3,796,301 64,596 236,760 4,097,657
Swdwpwiht wynnupwuuwnpun 1,053,735 67,159 39,932 1,160,826
Onwuwytip - - - -
Ptin (thnfuwnpynn gnyp) 63,537 (57,283) 4,463 10,717
Snyp 90,442 17,377 25,265 133,083
Cunhwunip ywwnwufuwlwwnynipntu 4,185 4,871 14,641 23,698
Bwdthnpnnipniu/ wowlgnieintu 576 1,190 701 2,467
Cunwdbkup 5,064,556 86,022 372,954 5,523,532
Cwqup << npwid 31/12/2024
Upwd
Ypwd
Funuip wwhwugubp ujwhuigliinh gany Hbnuwy. Cunwdbup
iy Swhuut wwpnun. dhounpnwybwnubp
Il n thnthnfuniegntu
Ydpwfun ywwnmwhwpubp 114,820 38,581 17,192 170,593
Unnnontpjntu 1,209,334 106,807 286,830 1,602,971
Swdwpwht wywnnupwuuwnpun 432,101 (87,341) 129,877 474,637
Onwuwytp - 203 - 203
Ptin (hnfuwnpynn gnyp) 467 (2,961) 55,683 53,189
Snyp 229,617 (8,419) (9,421) 211,777
Cunhwunip ywwwufuwuwwnynipntu 3,289 4,419 (10,207) (2,499)
Bwdthnpnnie)niu/ wowlgnieintu - 388 (2,855) (2,467)
Cunwdbup 1,989,628 51,677 467,099 2,508,404
17. Snynuwjht Glwdnin b dwjuu

Qwqup << npud 31/12/2025 31/12/2024
Upryniuwybin innynwnpnyph dbpnnny hwodwpyyws innynuwiht Glwdnun
Snlynuwyhti Ghwdnup pwtlbpnd wywuntbphg 150,712 153,555
Snlynuwyhti Ghwdnup tpnpnidughti wndtpnptinhg 441,101 326,074
Snlynuwyhti Ghwdnup ppwdwnpwds thnpuwnniyeyniiiiphg 24,145 -
Ppwlwu wpdtipny’ wy| hwdwwwpthwy Shuwuuwlwu wpryniuph dhongny swithynn huwtuwlwu 65405
wlywnhyubph Jwdwnph gény ognin (Yuwu) ’ B
Lunwdbkup wnynuwihu Ghwdnun 681,363 479,629
Snynuwyht dwiuubip pwuybiph htn hngudwu wywjdwuwgpbph gény (231,485) (132,797)
Juwpdwlwinyejwu gény wninynuwihtu Swiuu (49,422) (8,322)
CLunwdbup wnynuwihu éwluu (280,907) (141,119)

Cunhwunip hwuwubihnypjwu

ko 62/ 66
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18. dphuwtuwlwu wymhyubph yupwmpwjhu Ynpniunubiph gény dwijuu

wquip << npwd 31/12/2025 31/12/2024

Ugwunubip pwuybpnid (1,739) 5,064

Lbpnpnwwihtu wpdbpnpetip (Utipwnjw) htngudwu wwjdwuwgntipny 480 (5,245)

gpwywinipyuid)

CLunwdkup wwpwpwyhtu Ynpnunubph gény dwiuu (1,259) (181)

19. Muwhynn yEpwwwywhnjwgpnipjut yuwyjdwuwgpbtphg
yEpwwwywhnjwugpnipju gény $hutwtvww Swhuu/Glwdnin

Qwqup <K npud 31/12/2025 3171272024
Ydpwfun ywwnmwhwpubp (3,971) 2,739
Unnngntpjntu 275 320
Swdwpwiht wywnunpwluwnpunn -
Onwuwybp 2,638 (770)
Ptin (thnfuwnpynn gnyp) 204 (90)
Qnyp 7,634 39,656
Cunhwunip wwwnwufuwuwwnynieniu 889 1,505
BSwdthnpnnieniu/ wowlgniegntu 1,719 1,580
Cunwdbkup 9,388 44,940

20. Ernnupywséd wywhnjugpnipjut yuwjdwuwgptphg wwywhnjwgpnipjw

qény $htwtuww dwjuu/EYwdnin

Qwqup << npud 31/12/2025 31/12/2024
Unnnonipjniu (97) 3
Cunhwunip ywwnwufuwlwwnynipntu (7) 501
Cunwdbkup (104) 504

21. Uuduwlwquh qény swuubp

Cwqup &£ npwd 31/12/2025 31/12/2024

Ufuwwnwdwnd b npwt hwjwuwpbgywsd Jdwnubip 1,053,726 710,781

Mupgliwwpnuiubp b pwydbwpubp 441,064 359,971

Updwynipnwiht Jéwnpubp 113,775 130,526

Uuauwlwaqudh gdny wy) Swfuubip 47,597 20,514

Lunwibup wuduwlyuqdh qény Swluubp 1,656,161 1,221,792

Cunhwunip hwuwubjhniejwu Eo 63/ 66 «EDEU» UPPL, 2025p. 4-nn. inwdujwy
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22. Uj| Swfuubp

Qwqup << npud 31/12/2025 31/12/2024
<hduwywu dhongubiph U ng Unpwlwt whnhyubph ywhwywudwu dwiuubip 75,961 45,055
Snwqanh Swluubp 55,254 81,661
Qnpdnindwtu dwfuubip 6,437 2,446
Ywwh U hwnnpnwlygdwu dhongutiph gény dwfuutin 23,552 16,393
Lwpltip, (pwgwnnipjudp gwhniypwhwpyh) W ninppkip 36,794 21,484
Funphpnwwnduwywu b wy| Swnwjnipiniuutinh gdny dwfuubip 22,601 25,71
Uuywnwugnipjut dwfuubip 1,674 3,427
Lbpywjwgnigswlwu dwiuubin 3,732 5,701
Pwulwjht dwfuubip 26,714 8,648
Spwubljwlwihtu dwfuubip 45,422 22,417
Lhduwlwu dhongubiph YyEpwquwhwwnnwihg gnin Juwu - 4,202
Uunwdwybwnubp 5,380 5,677
Uuhwunnyg npdwd wynhyubip 10,000 70
Uy, dSwiuubip/GHwdnunubip (392) (2,787)
Cunwdbup 313,129 240,105
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23. Cwhnipwhwpyh qény thnfjuhwwnnignid

Cwjwunwuh Cwupwybtinnyeniuntd swhnigwhwpyh npnypwswihp Yuqdnid £ 18%: <& hwplwhu
opGuunpnippwu b SLUU-h dholt  bnwéd  wwppbpnigniup dh 2wpp  wlwhdubph L
wwpwwynpnipyniuubph gény wnwowgunud £ dwdwuwlwynp wwppbipnygniuutp htwtuwlywu
hwoytunynipnibutiph Jugudwt  bwwwnwlubpny npwug hwodblonwihu wpdbpubpph W hwpydwu
pwquwjh dhol:: <bunwdgwd swhnipwhwnpyh gnidwpp hwouplynid £ 18% hphduwlwu npnypwswihp
UYhpwntiny:

Qwqup << npud 31/12/2025 31/12/2024
Cupwghy hwnpyh gény dwjuu (126,037) -
Cnwagywd hwpy 39,868 (3,777)
Cunwdbkup (86,169) (3,777)
Uy
hwdwwwpthwy
Cwquip << npud Cwhnypnul jwd  phuwtuwlw
Juwunwd wpryniupnid
31/12/2024 Gwuwsud Swuwsqud 31/12/2025
Twdwywu dhongubip (21 (63) (84)
Ujwunubip pwuybpnid (2,182) (598) (2,780)
Lhpnpnwiubp wpdbenebpnid (10,892) (44,050) (54,942)
Uwwhnjwgnpnipjut wwjdwuwgnpbiph gény
wlnhyubip (4,934) 3,044 (1,890)
Ybipwwwwhnjwagnpnipjuu
wwpiwtwantiph gdng wwnhyubn 6.097 (6.097) ]
<hduwywu dhongubip 68,331 (133,862) (65,531)
Uy wywnhyubp (44) (26,484) (26,528)
Uwwhnjwgpnipjut wwjdwuwgnpbph gény (17,076) 17.076 .
wwpuwynpniintubin ’ ’
Uy wwpwnwynpnipjniuubip (54,221) 186,939 132,718
$ntuwugynn hwplywjhtu Juwu 65,869 1 65,870
Clinwaqyuwé hupljuht wiwnhy 50,927 39,956 (44,050) 46,832
/ (wpunwynpnipyni)

«EDEU» UNULNYUSGUUUL PPL hwpybwnynipynitubpp hwunwndws bu'

Qfuwynp gnpdwnhp nuopb’ Y fuwynp hwoyuwwh'
Uplywwn Ukihpubipjwi Qwygynihh Pwpwyw
,". 08251254‘.3 %
I,/ PUUSURIRLNN
: uvur ;
/
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