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EDEU UPPL, <4, p.bplw, 2upnpjwi 11 31 nEYumbdptph 2025p.

o oty e
uushJdubr

TYwdwlwu dhongubip 5 46,810 11,430
Udwunubip pwultpnid 6 1,675,882 1,710,880
U] wudwug npwdwnpws thnfuwnniiniuubin 6 538,975 =
Lbipnpnudubp wpdbpnptipnid 7 904,239 2,228,592
Lbwngudwt ywydwuwgnpbipny gpuwdwnndws wpdbpnpbn 7 3,738,602 2,374,523
Uwwhnjwgpwlywu wwydwuwgpbph gdny wlwnhyubp 8 - -
Yhpwwwwhnjwgpwlwu wwydwuwgntiph gdny wywnhyutip 8 3,078,202 1,118,078
<hduwlwu dhgngutip 9 946,844 1,074,748
Ng Ynipwlwu whinhyutp 9 442,598 260,913
Lbnwagqwd hwplwihu whnhy 23 - 50,927
Uy| whwinhyubip 10 115,370 33,486
CLunwdbkup® wlwhyubkp 11,487,522 8,863,577
UbeUuuUulL wuMhSUL 64 NUrsudNraraE3NrLLER

Ubthwlwt Yuuwhwnwg

Pwdubtiinhpwlywu Yuwhwnwy 13 2,500,000 2,500,000
U] wwhntuwn 257,539 57,260
2pwofujwsd swhnye 194,016 (215,133)
CLunwdbup' ubthwywu Yuuhwnw 2,951,555 2,342,127
Muwpunwynpnipyniuubp

Lupwghly hwpyh gény ywpuwynpnipniu 60,167 -
Lhnwagqwd hwplwihu wwpuwynpnigintu 23 19,038 -
Uwwhnwagpnipjwu wywjdwuwagptph gény wwpuwynpnipniuutin 8 4,074,909 3,130,218
;Z“n“l’!ﬁmﬁmﬁ?ﬂ‘;‘éﬁj“‘“ wuydubwgntnh gony 8 83,700 27,600
Lhngudwt wwydwuwgpbip pwultiph htin 1 3,476,711 2,245,718
U] wywpunwynpnipjniuutip 12 821,442 1,117,914
Cunwdbup' wwpnwynpnyejniuubp 8,535,967 6,521,450
CLunwdbup' ywpnwynpnyeyniutubp b ubthwlw Yuwhnw 11,487,522 8,863,577

Cunhwunip hwuwubihnigjwu ko 4/67
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UhQUULU3UL SUCYESUYNRE3NKL TULNR3(Eh LUU
JLuub 64 U3L <uvunureuy dHruutvuuun

urasnhruLuvs,h Ulubhu

EdEU UdPPrLe, <&, p. bplwt, Rwpnpjwi 11

31 nYwnbdpbtph 2025p.

Cupwghy
wnwpyw ulqphg Luwfun
pn wwpyw
dhugl hwgytnne  Lwiunpn nnwnyw ulqrehg dhush
hwdwnpbih
Lupwghl wduwphyu upwghy hwdwnpbih
Lwquip << ppud Oup.  dhowlyw pulwé chQrzmﬁjw[ hwyybunnt
duwiwuwlw dwiwuw- dwiwtwl wduwphyu ptljué
) u u dwdiwuwlupowi
luigngw wzngu (whnnwljuty)
2powits (wannwljw)
Uwwhndwgpwlwu hwunyp 14 3,028,701 12,601,065 3,085,406 10,260,471
Uwwhndwgpwlwu Swnwynuygyniuubiph dwfuubin 15 (1,506,173) (7,878,474) (1,826,126) (6,151,673)
Uwywhnjugpujwu swnwynipyniuubph qony
wpmyniup twjupwt wwhynn 1,522,528 4,722,591 1,259,280 4,108,798
YEpwwwywhnjwgpnipjuu wujdwuwgpbpp
Jdbpwwwwhnjwgpwybwpubiph pwptunid 14 (1,964,944) (7,931,389) (1,566,345) (5,350,386)
Hinuugwhndwignnnlibnh ynndhg 16 909,293 5,521,269 723,303 2,508,404
thnfuhwwnnigwd gnidwnutip
Muwhynn YyEpwwwywhnjugpnipju
wwyiwbwgnbnhg qnun duihuu (1,055,651) (2,410,120) (843,042) (2,841,982)
Uuwhnjugpulwl swnwyniiniititph gény 466,877 2,312,471 416,238 1,266,816
wpryniup
Snlinuwh Blwdnun” husgqunlws 17 153,134 615,958 234,495 479,629
wpryntuwybwn innynuwnpnyph dbpnnny
Ppwlwt wpdbipny’ wy hwdwwwphwl Shuwtuw
Ywu wpryntuph dhongny swithynn dhuwuuwlwu 17 39,236 65,405 - -
wlywnhyubiph Jwéwnph gény ognin (Yuwu)
Snynuwjht dwjuu 17 (81,095) (280,907) (141,119) (141,119)
dhuwuuwywu whnhdubph wywpunpwhu
Ynpnuutnibph qony Swhuu 18 1,422 (1,259) (37,432) (181)
Shuwtuwlywu wlywnhdutiph L
wwnuwynpnipjniuutiph wpunwpdnypwhu (13,670) (14,773) (11,272) (22,803)
thnfuwpyndhg gniun ognin (Yuwu)
2nun ubpnpnuiwhu Glwdnun 99,027 384,424 93,806 268,175
Muwhynn YGpwwwwhnyjwagnnijwu
wuwyduitwaptinh qsny Shuwtuwlw bywdnun 19 1,706 11,653 44,940 44,940
fennunlywsé wwwhnjwgnnijwu
wuwdwuwagpbiph gény $huwtvwlyw Glwdnun 20 (3,284) (3,896) S04 S04
Uuwhndugpnipjuts gén qrun phtwtuwlut (1,578) 392,181 93,806 268,175
wpryniup
Uwpqwsdnientu 9 (65,494) (253,195) (33,455) (85,568)
Uusuwlwquh gdny dwiuubin 2 (475,322) (1,656,162) (331,792) (1,221,792)
Uy Bywdnun/dwiuu 22 (71,656) (299,979) (31,356) (240,105)
Cwhnyp/Juwu dhugh hwpYynwip (48,147) 495,316 109,750 80,321
Swhnipwhwpyh gény thnfuhwwnnignid 23 14,113 (86,167) (19,234) (3,777)
Cwhnyp/Juwu (34,034) 409,149 90,516 76,544
Wy hwdwwwpthwy $huwtuwljwa wpnyniup - - - -
<nnyuwéubp, npnup hEnmwquynid sku ) ) )
YEpwnuwuwlwpgynd whnyenud jud Juwunid
Zhduwlwu dhongubiph Ybpwguwhwunnid -
Cunhwunip hwuwubjhnipjwu ko 5/67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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Jpwnwuwywngynn hnnjwdubiphu ytipwpbipnn
owhnipwhwply

Shuwnuwlpwt hupybgpynysyniinp

2nun ognin hnnjwéubphg, npnup
hEnwquynud s&u JEpuwnwuwlupqgytine
owhnyend jud Juwunid

<nnywéubp, npnup YEpwnwuwlwpgyué Gu
YJuwd Yupnn Gu hEnwqund
Ytpwnwuwlwnqyb npybiu whnye Ywd Juwu

hpwlwu wpdbph thnihnfunipjniuhg

bl e oqmun/(inus) 178,503 244,724 (14,699) 58,883
Pnithnfunipjniuubtin wlulwynn wwnpwnpwhu (733) (480) 994 8.706
Ynpnwunubiph wwhnwunnud ’
Hbpunuuwuingynn hnwstinht dapuwptinnn (31,999) (43,965) 2,478 (12,167)
owhnipwhwny ' ’ ’ ’
Swipqu uyp hwdwwuipthwy hutuwlui 145,771 200,279 (11,297) 55,422
wpryniup hwpynuihg hnn ’ ’ ’ ’
Cunudbup hwduwwpthul Shtwbuwlu 137,908 609,428 79,219 131,966
wn'unlup ’ s b ’
Cunhwunip hwuwubihnigjwu ko 6 /67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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UhQULU3UL UCYESYNka3NkL UGPULUUL
LUMNhSULP PNPNNRE3NRLLENP UUUPL

EHGU UPPL, <4, p. bplwu, RQupnpjut 11

31 nklywbdptph 2025p.

Ywéwnph
hwdwp Lhduwlwu

Swquip << ppud pwitl;l:uutqnh_ Hfuwdnp “bl's‘l::'l‘n"z‘l‘?‘l'lh" “h%:‘g:lrr'h sz‘rhz'r‘l:’l'l:;& Cunwibu

qup m llll:‘ huw wwhniuwn h qény JGpuwquw-  (Ununwlyjwé 4 e

“ L YEpwquwhw hwwndwu Juwu)
wndw wwhniuwn
wwhniuwn

Cwtiliphnp 2023p. nunbdptiph 31-h -, 444 09 1,838 - (291,677) 1,710,161
npnipjwdp
Cwhwpwdhuubip - - - - -
Lwwnlwgnid ywhntunhu - - - - -
Pwdubinhpwlwu Yuwhwnwih wybjwgnid 500,000 - - - 500,000
Swpyw whnyp/(Juwu) - - - 76,544 76,544
W) hwdwwwpthwy $huwtuwlwi
wpnyniup
<hduwlwu dhgngubiph ybGpwguwhwnnid - - -
hpwlwu wpdbph thnihnfunie)niuhg
sqwutnwlywsd gnun ognun/(Juwu) ) 58,883 } ) 58,883
Pnihnfunipgniuutip whulwynn
wwpwpuwiht Ynpnwinutiph wwhnwwnnud ) 8,706 ) ) 8,706
U hwdwwwpthwly phuwtuwywu
wnryntupht YGpwpbpnn pwnlugnighs - (12,167) - - (12,167)
dwuh 2whnipwhwply
Cunuwdbp wwpdu hudwuyuipdguily - 55,422 - 76,544 131,966
$huwtuwlw wpryniup
Cwptiliphnp 2024p. nbluntdptiph 31-h -, 544 99 57,260 - (215133) 2,342,127
npnipjudp
Cwipliphnp 2024p. nlluntdptph 31-h -, 564 409 57,260 - (15,133) 2,342,127
npnipjudp
Cwhwpwdhuubip - - - - -
Lwwnlwgnid ywhntunhu - - - - -
Ubithwlwuwwnbtptiph htivn gnpdwpputip - - - - -
Swpyw whnyp/(Juwu) - - - 409,149 -
W) hwdwwwpthwy $huwtuwluwi
wpnyniup
<hduwlwu dhgngutiph ytpwquwhwnnid - - -
Ppwlwu wpdbph thnihnfunip)niuhg
sqwutnwlJwsd gnin ognin/(Yuwu) ) 244,724 ) ) 244,724
Pnithnfunipiniuutip wluywynn ) .
wwnupwihu Ynpnunutiph ywhnunned (480) ) (480)
U hwdwwwpthwly bhuwtuwywu
wpryntupht Ybpwpbipnn punlugnighy - (43,969) - - (43,965)
dwuh pwhnipwhwply
Cunudttp wupduw hudwuphuy - 200,279 - 409,149 609,428
$puwtiuwlw wpnyniup
Cwigfblizhnp 2025p. nllunkdptinh 31-h 5 500 999 257,539 - 194,016 2,951,555

nnpnipjwdp

Cunhwunip hwuwubihnigjwu

ko 7/67
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UhQULU3UL SUCYESYNRa3NKML HUUULLUUL
UbhN3LtGMh <NULENr UUULL

(NkNUUb ULRNY)

ESBU UPPrLe, <&, p. bplwt, Rwpnpjwi 11

31 nEYwnbdpbtph 2025p.

Cupwgh nwpgu Lwfunpn mwpyjw
< ulyqphg dhusl hwyybunt uliaphg dhtigh
wqup << npud hwgytwnnt
wduwphyp
wduwphyp
Qnpoéwnuwluu gnpéntubnpyniuhg npuwdwlwu hnupbkp
Uunwgywd wwwhnjwgpwdbwnutip 12,078,314 11,145,963
Pnjuwugqws Yepwwwwhnjwgpwyduwpubin (3,411,463) (3,597,109)
Jbwpdwsd hwwnnignudubip (6,925,700) (4,587,124)
Jéwnpywd hwinnignudutipnid yepwwwwhndwgnpnnh dwup 89,832 67,615
Uwnwgywéd gnidwpubip unippnqughwih gény 30,137 3,202
Jdbwpnuiubip wpfuwwnwlhgubiphu U upwug wuntuhg (1,655,482) (1,368,337)
Jbwpnuiubip dwunwlwnpwpubiphu (292,910) (268,032)
Jdéwpnudubip dhounpnutiphu (279,049) (440,814)
Jdbwpywd hwpltip, pwgwnnipjwdp swhnipwhwnplh (421,580) (319,601)
Uy bptip (70,502) 681,228
?J:,l:,‘lgmﬂ,ﬂ:m hnupbp gnpéwnuwlwu gnpéntubnipyniuhg dhush (858,403) 1,316,991
Jdwpywsd whnipwhwply - -
Qnpéwnuwluu gnpéntubinipyniuhg qnun npuwdwlwu hnupbkp (858,403) 1,316,991
Lhpnpnudwjhu gnpéntubinieyniuhg npwdwlwu hnupbp
Lbipnpnuwhu wipdtpnebtiph (wnp)/Jwéwnp 711,505 (3,308,544)
Zhduwlwu dhgngubiph W ng ynipwlwu whnhdutiph Jwéwnp/(wnp) (335,702) (530,381)
Ugwunubph dwpnwd/(ubipnpnid) 184,518 (202,140)
Pnfuwnnipiniuutiph dwpnud/(npudwnpnid) (516,949) -
Lbipnpnuiwjhu gnyphg unwgywsd Jupdwybwn - -
Lkpnpnudwjhu gnpéniutinieyniupg gnun npuwdwwi hnupbp 43,372 (4,041,066)
Shuwtuwluu gnpéniubinipyniuhg npwdwywu hnupbp
Ywunuwnhp Yuwwhwwih hwdwpnud - 500,000
Cwhwpwdhuubp - -
Juwnplbiph unwgnud/(dwpnud) 999,508 2,112,921
Jwpdwybwpubiph Jéwpnid (125,747) (36,474)
Shuwuuwlwu gnpéniubnipyniuhg gnun ppwdwlwu hnupbtp 873,761 2,576,448
TYpwdwlwu dhongubpp b npwug hwdwpdbpubph gnun wé/(ujwgnid) 58,730 (147,627)
Tpwdwlwu dhongutip W npwug hwdwndbipubip dwdwuwywopowuh uygph 11,430 187.665
npnipjwip
rL}lr[:ﬂL:;n:;?funndagggléjnhhwi#;muduj‘u wanbtigniniup npwdwywu dhongubiph b (23,350) (28,607)
Tpwdwlwu dhgngubp b npwug hwdwpdtpubp dwdwuwlwypowuh Ybpgh 46,810 11,430

npnipjudp (dwunp. 5)

Cunhwunip hwuwubihnigjwu ko 8 /67
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ouiunfruarnr@3nruur

1. Qnpdwnunipniuubph punypp

«EDGU» Uwywhnjwagpwlwu PRL-u Culybpnipntup gpwnynwd £ punhwunyy wwywhnjwgpwywu
gnponubinipjwdp  Cwjwunnwuph  Lwupwwbnniegjwu  wnwpwdpnid:  Cuybpnigywu  Ynndhg Yupynn
wwwhnjwgpuwlwu  wwjdwuwgpbph  hphduwlwt  wnbuwlubpu U ndpwiun  wwwnwhwpubphg,
wnnnontejwu, gwdwpwihu wpwuuwnpuh, thnfuwnpdnn gnyph (ptnutiph), hpnbhhg L puwywu
wnbwubphg, gwdwpwiht  wywnnunpwluwynpunwiht  dhgongutiph  ogwwgnpdnwdhg  pfunn
wwwwufuwuwwnyniypjwu,  Shtwluwlywu  Juwuubiph, punhwunyp wwwnwufuwuwnynypjw,
wpunwuwhwdwu  deyunnubpht wowlgnipjwt  wwwhnjwagpnueyniup: Pwgh  win  Culbpnieiniut
hpwywuwgunud £ onwuwybiph, huswbu twl npwug ogunwagnpdnidhg pfunn wwwnwufuwuwwnyntpjwu
wwwhnjwagpnypniu:

2. LCunhwunip wmbnkjwwnynpeiniu, HLUU-ubpht hwiwwywwnwufuwunipjw
hwjwuwnnud b wupunhwwnnipjutu Gupwnpnip)niu

«EDEU» Uywhndwgpwlwu $PL (wjunthtin' Lulbpnieiniu) hhduwnnpydt £ 2023p. hnyhup 25-hu
U hwunhuwund b hwly pwdubnppwlwu puytipngniu’ gnpdtiny <wjwunwuh <wupwwbnnipjuu
(wypunthbiin' <L) opblunpnipjwt opowtwlubpnud:  Culbpnyeyniup gpwugyby £ 25.07.2023p. <L
YEunpnuwlwu pwuyh (wjunthbn® << UR) Ynndhg N 0005,0012 wpnnuwgpuwihtu hwdwpny:

Cuybpnigywu guwynp gpwubyjwyp guwuynd £ Splwunwd: Cuybpnigywu hpwjwpwuwlwu
hwugbu £ <wjwunwup <wupwwbnnygniy, p. Gplwu, Ysunpnt, Sw. 2wpnpjwt innng, nwpwdp 11:

2025p. ntywnbdptiph 31-h npnipjwdp Culbpnypywt wotuwwnwyhgubiph punhwuny pYwpwuwlyp
157-u kp:

Unyu Phtwtuwlwu hwoybinyniginiuubpp  wywwpwuwndtp b hwdwdwjy - Shuwtuwlwu
hwotuinynipniuubph  dhowqgquiht unwunwpwutph  (S<UU), npnup  hwunwwndb]  Gu
Cwoywwwhwlwu  hwoqwndwt  dhowqqwiht  unnwunwpunubiph  funphpnh  (<KUUNHY)  Ynndhg L
Ubluwpwunigyniuttph’ hwunwndwsd dhuwuvwlwu hwoybnynigyniuubph  dyuwpwunyeniuubph
dhowqquwihu Yndhwbh Ynndhg (SLUUY):

Sphuwtuwlwu hwoybinynipiniuubpp ywnpwuwnyb| Gu wupunhwwnniygjwu hhdniupubipny, pwup
np nbywywpnientup Ywpdnid k, np Culybipniginiut niuph hwdwwwuwnwufuwtu nbunpuubip tnbuwubih
wwwagwjnd wupunhww gnpdniubinenit hpwwuwgubint hwdwp: Wu quwhwwunndp Yuwnwpbhu
ntywdwpnyeyniup hwoyh £ wnb) wnbnblwndnypwu wiu oppwtwl, ubipwnjw| 2whnipwpbipniejwu
Ywufuwwnbundp, $puwuuvwdnpdwu Ywphptbpp: Suwhwnnwp Gpwnnd £ twl nnowdwnnpbu
huwpwynp  wulynwwjhtt - nmunbuwlwu  ugbuwpubph U npwug huwpwynp  wgnbignipnibutipp
nhunwpynuwip Cuybpnigywu owhniypwpbipniyejwu, Ywwhwwih b hpwgybihnigjwu Yypw:

2.1. Snpdwpwp dhowwn

Cwjwunwuh  gnpdwpwp  dhowdwypp  pwfudnd £ dwpunwhpwdbpubpp' uydwd
woluwphwpwnwpwlywtu jwpjwdnipjwu, Jwutwdnpwwbu'  Unppbowuh  Ynndhg  owpniuwlynn
wagnptuhwih b wwpwdwopowuwiht wulwjniungywu htiw: Mypwhtwh wwwnbpwaqdu 5 wybh |
pwpnwgpb]  hpwdpbwyp'  wnwowgubing  wnbwph  puwdwundubp,  Mnwwunwuh o nbd
wwuwndwdhongubip W hwdwofuwphwihtu quwé: <wjwunwuh Ywiujwdnigjniup Mnwuwuwnwuhg enywgb)
£ wagnbin wnlunph, npuwdwlwu thnfuwugnuiubph bW wudwnwugnipjwu Gpwsfuppubiph Jpw' npnting
Cunhwunip hwuwubhnipjwu ko 9/ 67 «EDBU» UPPL, 2025p. 4-pn nwdujwl
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Cwjwuwnwuht nhyGpupdhlwgub hp wnunbuwlwu hwpwpbpnueniuubpp, pEL nw E hp nhulytpu £
wwnpniuwynid:

Cwjywlwu npwdp uywudwdhg wybih ndtin gunudbg' quubing quwép, pwjg nddwpnieniutbp
uwnbindtiiny wnpuwhwunnubiph L wnunwndnipwhu wwnwwynpnipyniuubip niutignn
dnuwpynigynwututph  hwdwp:  <wdwotuwphwihu quwép W Eubpgqwih wénn qubpp Guond  Gu
gnpdwnpnid Lwjwuinwuh munbunipjwi Jpw' hwnwwbu ubpdndnidhg Yujudwsdniypjwt ywndwnny:

Quujwd  wpu  Jwpunwhpwdbpubppht'  denuwpyngniuupp nhdGpup$plyugund  Bu
dwwnwwpwpdwt  onpwubpp b nwnwWtwuhpnd  Unp - onywubp,  huly  unwywpnipjwi
pwpbithnfunwdubiph owupbpp GpYwpwdwdybinm Ywynwnygjwu ninh Gt wwwhnynud: Wunwdbuwjupy,
Cwjwuwnwuh hwonnnipiniup Ywiudwsd Yihup hp dEntwplwwnppnigywt’ win nhuybipp wpyniwybunnpbu
bwywnybint Ywpnnnipintuhg:

SYjw| Ppuwtuwlwu hwoybinyniginiuubpt wpuwgnind Bu Culybipnipjwu gnpdniubniejwu Ypw'
Cwjwutnwuh gnpdwpwn dhowdwinph wgnbgnipjwu nGlwdwnpnigjwu quwhwwnwlwup: Culbpniejwu
ntywdwpnipniup swpnibwwpwp Jepindnd £ inunbuwlwu  hpwyhbwyp ubplw  dhowywjpnud:
Uwwgw wnunmbuwlwu b pwnwpwywu hpwyhbwyp b Jybpohuubiphu wgnbignipniup Culybipnypjwu
gnpéniubinyejw Ypw Ywupnn Gu nmwppbindt Cuybpnygjwu nEluwdwpnigjuu Ubplw uywunwiubphg:

2.2. dpuwtuwywt hwoybinynyeyniuph ubpywjwgdwu dup

Cuybpnieyniup  ubpyuywgund £ pp dhuwtuwlywu Jdhbéwlyh dwuhtu  hwodbundniyenitup puwn
hpwgytihnyejwt’ hhduybing $huwtvwlwu hwoybndnipjuwt hwdwwwwnwufuwt hnndwdwihu wnnp
wYywnhyubph/ywpunwynpnigyniuuph dgd dwup unwuwn/dwpbint Culbpngjwu dnwnpnuygyuu b

whuywiynn Yupnnnigjut ynw:
3. Unp b Jbpwiwywé unwunwpwnubp fud dEluwpwunipyniuubp

3.1. 2024p. <niuwph 1-h npnigjudp punniuwd unp unwunwnpuubp b 2025p.
<niudwph 1-h npnyejwdp Yhpwnynn unwunwpunubp

Lbippnhhgjw| Unp utnwunwpuubpt ne hnthnfunigyniuuipp, npnup wnweohtu wuqwd Yhpwnybi Gu
2024p., npub twlwu wgnbgnyeiniu s nwbkiglp Cuybpnigjwu Shuwtuwlywu hwoytinynipiniuutiph
Ypw:

«Mwpunwynpnigniuuiph nwuwlwpgnup npwbu  pupwghy Ywd ns pupwghly» (KKUU 1
thnthnfunipnuiutin),

«dwpdwlwinipjwu gén wwpwnwynpniggniup qwbwnp U hGnwnwpd  Jwpdwlwinipjwdp
gnpdwppubtipnid» (SLUU 16 thnthnfunyeyniuutin),

«Jwwnwlhwpwpdwu  onpwih  dptwltuvwynpdwu  dbfuwuhqdubp» (KKUU 7 L SKUU 7
thnthnfunipyniutip),

«Ynytuwuwnny ny pupwghy wwnpwnwynpnipjniuutip» (KLUU 1 thnhnfunyeiniutbin)

3.2. Uwnwunwpwubn, thnthnfunyeyniuutip W dEluwpwunieyniuubip gnpdnn
utnwunwpwuubiph yGpwpbipjw), npnup ntinbu stu gnpdnid b bwtuopnp sku ubipnpyb
CuytGpniejwt Ynndhg

Wu $huwtuwlwu hwoybingnipginiutbph hwunwndwt wduwpyh npnyjwdp <wojwwwhwlwu
hwoywndwt dhowqquwihu unmwunwpwubph funphpnh (<KUUR) Ynndhg pnnwnpyyb Gu npnawlyh unp
utnwunwpuubp, thnhnfunyegniuutp b dGYuwpwuniginiubp gnpdnn unmwunwpuubph YGpwpbpwi,
npnup uwlwju nbinlw s6U gnpdnud U bwtuopnp sku ubkipnpdb| Culybpniywu Ynndhg:

Cunhwunip hwuwubihnigjwu ko 10/ 67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy



efe S Shuwnuwlpwt hupybgpynysyniinp

I NS URAYNCE

(GYwdwpneniup Ywuuwwnbund £, np pninp - Yppwnbh  hpwwywpwynwubpp  Yubpnpytu
Culytpnigywu hwodwwwhwlwu hwodwndwu pwnwpwywunyeyniund’ ufuwd hpwwwpwldwu nidh dby
duinubiint wduwpeyht hwonpnnn wnwohu hul dwdwuwlwopowuhg b ubpywjwgywd tu unnple.

o «Pnjuwtwlybihnipjwu pwgwlw)nyeniu» (LLUU 21 thnthnfunieyniu)

e DLUU 19 «bnwnp  abnuwpynigyniup wnwug  hwupwhtu  hwoybGndnnuywuniypjw.
Pwgwhwjinnwdubp»

o «dhuwtvwlwu gnpdhpubinh nwuwwpgdwt b swihdwt thnthnfunieyniuutip» (S<UU 9 L SLUU
7 thnthnfunieyniuubtin)

o HCUU 18 «dhuwtuwlwu hwoytuinynipniuubiph ubplwywgnid b puwgwhwjunnid»

GYwlwpnipjut Yuwlfuwwnbudwdp' pwgwnnipjudp unnpl Updwd unwunwpunubph, npnup
gunuynud U quwhwwndwl gnpdpupwgnid, wyu thnthnfunyenibubip fwlywu wqnbgnie)nit sGu nluGuw
Cuybpnipjwu huwtuwlwu hwoybinynipniututbph Yypw:

«bptwbuwlwb gnpdhplbinh nwuwlywpqdwt U swhdwl thnhnfunygyniiiliny (H<UU 9 b S<LUU
7 thnthnfuniynitiin)

2024p. dwjhupt <woqwwwhwlywu hwoqwndwu dhowqggquiht unwunwpwnubph  funphnipnp
(€CUUN) hpwwwpwyby £ thnthnfunieiniutubp $huwtuuwywu gnpdhpubiph nwuwlwpgdwu b swihdwu
ybpwpbipjw), npnup thnthnfubp 6u $<UU 9-p bW SLUU 7-p:

Mwhwugubinp nidh dby tu dinubnt 2026. hntuwph 1-hu Ywd npwuhg htnn ujuynn nmwpblywu
hwobinnt  dwdwuwlwopowuubph  hwdwp'  Jwnwdwdybn  Yhpwndwu  huwpwdnpnygjudp L
JEpwpbpnud Gu'

ElGYwnpnuwiht  Jéwpnwitbph  hwdwlwpgh  dhongny  dhuwtuwwu  wwpunwynpnieiniutbph
dwpdwup b

$huwtvwlywu  wlywnpdubpp’ ubpwnyw; Yunt  qupqugdwu  hbn juwdwd  wlunpdubphp
wwjdwuwgpwihtu npwdwlwu hnupbiph punyewagptiph guwhwwndwp:

Cuybipnieyniup gunuynid £ unp thnthnfunieiniutph wqnbignigjuu guwhwwdwt gnpdpupwgnid:

bLUU 18 «Dhuwbuwlwt hwpdbipnyniypniitiph tbplwywgnid U puwgwhwyypnid»

H<CUU 18-p thnfuwphunud | <LUU 1-ht’ «dhuwtuwlwu hwoytinynipgyniuubph ubpyujwgnud»
nidh dbg L dwunud 2027p. hniujwph 1-ht fwd npwuhg hGunn uludnn nwpblwu hwoybunnt
dwdwlwwopowuubiph: Lnp unwunwpup bEpYwywgunid £ hnlyw) hhduwlwb unp Wwhwugubpp.

Ywqdwybpwnipniuutipp wwp £ nwuwywpgbu pninp GYwdnwnubpu ni dwiuubipp 2whnyeh Yuwd
quwuh  Jwuphtu  hwodbngniegniunid hhug'  dwutwynpuwbu'  gnpdwnuwlwu,  ubpnpndwhu,
dpuwtuwynpdwt, nwnwpbgywd gnpdwnunigniuubph b owhnyewhwplh  Jwnbignphwutipny:
Ywqdwybpwnyeniuubpp wbwp £ ubpluwywgubu bwb gnpdwnlwywu 2whnyeh unp Gupwagnwp:
Ywqdwlbpwnyeniuutiph gnun gwhnyep sh thnfuyh:

QYwdwpnyywu  Ynndhg npnadwd  Juuwwpnnulwuh  gnigwuhoubpp  pwgwhwynynd G
dhuwtuwlwu hwoybingnypiniuutiphtu Yhg dbYy dwunpwagnpnieiniuncd:

Spwdwnpnud E punqwjudwsd ninbignyg Shuwtuwywu hwoybinynipjniuutipnd inbinGlwunynipjw
fudpwynpdwu YGpwpbpjw:

Fwgh wn, pninp Juqdwybpwynieniuubpp wuninnwyph dbennny gnpdwnuwlwu npuwdwlwu
dhongutiph hnuptipp ubpywjwgubihu whwp £ ogunwgnpdtu gnpdwnuwlwu owhnyph Gupwgniwpp'
npwbiu npwdwywu dhongutiph hnuptiph hwaybunynipjw Guybin:

Culytpnigniup swpniuwynd £ quwhwnk) unp unwunwpunp wgnbgnieginiup, dwutwynpuwtiu’
Yuwwywsd Culbpniygjwt swhnyph Ywd Juwuh dwuht hwoybinynigniuubiph Yuwnnigywdph, npudwlwu
dhongutiph  hnuptiph  dwuhtu  hwyybinyneniuutph b WGYwdwpnigywu  Ynndhg  npnoqwd
Ywwwpnnwwuph  gngwuppubp  hwdwp  wwhwueynn  [pwgnighs  pwgwhwjnnwubph  htwn:
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Cuytpnigniup  twl  quwhwwnd £ Spuwtuwywt  hwoybinnynigniutubpnid - ibinbywwnyniejwu
fudpwynpdwu Yypw wgnbignipyniup, ubpwnjw| npwbiu «wjp» nwuwlwpgywd hnnqwdubiph dwuny:

4. Qwuwywhwlwu hwyundwt fwlwiu punupwlwunyeiniu

LbGpywjwgynn  hwoqwwwhwlwtu  pwnwpwlwunyeiniup  Yphpwnytp £ Shuwtuwlwu
hwoybuinynipynibubiph wwwnpwuwndwu pupwgpnid: <wojwwwhwlwl pwnwpwlwunieniup Yhpwnyb)
E hGunlinnwlwunpbu:

4.1. Mwuwpwuwndwu hhdpbpp

Shuwtvwlwu hwoybinynipyniuubipp wwunpwuwnyb) Gu hwodbgpdwu uygpniupny b ulygplwyw
wndtiph dbGpnnny: Shuwtuwlwu gnpdhpubpp ubpyujwgywd Gu wwywgqw npwdwlwu hnupbph ubplw
qbinsywd wpdbtipny, huswbu bwb hpwlwu wpdtpny:

4.2. Yhdwjhtu wnusynn hwpgbp

Cuytipnigyniup U upw hwbwhunpnubipp wwwguwynd Ywpnn Gu pwfudt) Yihdwih hbn Yuwwsd
qquwih nhuytph: Wu nhuytipp Ubpwnnid U Phtwtvwljw Ynpuinh uywnuwhpp b wupwpbuwywun ny
bhuwtuwlwu  wgnbignipniuutpp, npnup ubpwnnd Gu Yhdwih  hnthnfunigjwt  pwnwpwywu,
nunbuwwi b ptwwywhwywiuwlwl wpdwqwupbbpp: Yhdwjwlwu nhuytipp hhduwYwu wnpjniputipp
uwhdwuyb| Gu npwbu Ppghlwywu b wugnwihtu nhuytip:

dhghlwywu nhulybip wnwewunw Gu Gnwuwlwiht Ynpniy hpwnwpdnieiniuutiph hGnbwupny,
huswhuhp Gu thnpnpphyubpp, ophtinnutpp L wuwmwnwjhu hpnthubipp, puswbu twl Yhdwjwlywu
wwjdwubbph Gplwpwdwdlybn thnthnfunieinutbpp, huswhuhp G Yuyntt pwpép obpdwuwnphbwun,
otipdwjhu wihpubipp, L Gpwown:

Uugnudwiht nhulybipp Jwpnn G wnwowtw| gpnuwt wpunwubunnwubpng  wnuwnbuniejwu
wugubnt  hGwmbwupny, huswhuhp Gu opbtupubph W YwunuwYwpgbph thnhnfunienibutnp,
nwunwywpnieyniuubipp, npnup juwywd Gu sbgnpwgdwu Ywd hwpdwpdbine dwjunndwt hbw, L
npnawyh wwpwupubiph, wpunwnpwupubph L dwnwjnieniuutph  wnwowpyh U wwhwugwpyp
thnthnfunieyniuubph hbnbwupnyd' juwwywd uywnnnubph Jwppwagdh b ubpnpnnubph wwhwuownyh
thnthnfunypjwu hGuwn:

Wu nhulybpp  unwund  Bu wénn  wpgqwynphs, pwnwpwywu U hwuwpwlwulwu
ybpwhuynnnipiniu  huswbu Gpyph ubpund, wjuwbu £ dhowqquiht Jwwpnwyny: (Ll npny
$hahlwlwt nhuytip Yupnn Gu Ywufuwwnbubih |hub)], Ywu qquih wunpnaneniuubip npwug npubnpdwu
swihp W dwdwuwyh YyGpwpbpw: Uugnwwihu nhuybph wnnwng wunpnonigyniup wwhwwuynwd £
wnwohw Ywpgqwynpnn U pwnwpwlwu thnthnfunyeniuubiph, uwywnnnubph  wwhwuswplyh L
dwwnwwpwpdwt onpwutiph thnthnfuniggniuutph hbin Yuwyyws:

4.3. Upnwndnyp

Anpéwnbwlwt U bbpyuywgdwt wpdnyre

Cwjwunwuh Cwupwwbwnniejwtu wqqwiht wpdnyep hwjwlywu npwdu £ (<< npwd), npu
hwunhuwunu £ Culybpniygjuu gnpédwnuwlwu wpdnypp, pwuh np wjiu (wywgnyuu wpuwgninud k
Phuwtvwlwu  hwoybinynipyniuutiph hhdpnud  puywsd  hpwnwpédnigniuuph bW Cuybpniejwu
gnhpdwppubiph nunbuwlwu pnjwunwynieiniup:

Unyu $htwtuwlwtu hwoybngnigyniutbpp ubipluwjwgywsd Gu hwjjwlwu npwdny (Gt wy pwu
upwd sk), pwup np, nGlwywpnigjwu hwdngdwdp, wju wpdnyeu wnwyb| Yphpwnbh £ Cuybpnyewu
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$huwtuwlwu hwodtnynipyniuutip ogunwgnpdnnutiph hwdwp: << npwdny ubplyuwjwgywd wdpnng
htwtuwlwu nbnthwwnynipniup Yinpwgywsd £ dhush dninwlyw hwqup dhwynpp:

Upipwindnypny gnpdwpplibn

Upwnwpdnyeny Yuwwnwpywsd gnpdwpputipp ytpwhwowplynid Gu Culybpnigjwu gnpdwnuwlywu
wndnypny’ gnpdwnph opyuw thnfuwpdtipny:

Upwnwpdnyeny wpunwhwjnjwd npwdwihu wynphyubipp b ywpunwynpnyeinuubpp thnfuwpyyned
Gu gnpédwnuwlwu wpdnypny Yhpwnbin hwogtunnt wduwpyp npnigjwdp gnpdnn thnfuwpdtipp:
Uwwhnjwagpniypjwt b yGpwwwwhnjwgpnigjwt wwjdwlwgpbph fudpbpp, npnup wnwowgunid Gu
npwdwlwu hnuptip wpunwpdnyeny, hwadwnynwd Gu npwbiu npwdwihu hnnywdutip:

Ppwlwu wpdbpny hwodwnynn ny npwdwihu hnnwdubpp Jyepwhwoywpyynd U Yhpwnbing
hpwywu wpdtiph npnodwu opw thnfuwpdtipp: Mwundwywu wpdtipn hwojwnynn ny npwdwjhu
wnpwnwndnipwihu hnnjudutipp yepwhwojwnyynd Gu gnpdwpph opdw thnfuwpdbipny:

Upwnwnpdnyph infuwpynuihg nwppbipniggniuubpp dwuwsynd Bu owhnypend Ywd  Juwunid’
wnpwnwndnyeh thnfuwpyndhg gnun Glwdnin (dwfuu) tninnnud:

Cuytpnigywu  Ynndhg  dpuwtuwlywu hwodbwmynieniuutiph ywwpwundwt  uywwnwyny
ogwnwagnpdytb tu hbinlyw| nmwpbybipgjwu thnfuwpdtipubipp.

31 nkywnbkdpkph 2025p. 31 nkywnbkdptkph 2024p.
L npwd/t UU'L nnpup 381.36 396.56
L npwd/1 Bypn 449.01 413.89

4.4. Uwwhnjwagpniejwu b yGpuwwwywhnwgpnigjuwt ywjdwuwagpbip

4.4.1. twuwywnpgnd

Uwwhnjwgpnipjwt ywjdwuwghp £ hwdwpynd wju wwjdwuwghpp, hwdwdwju npp Ynndbphg
dtyp (wwwhnywagpnnp) wwydwuwgnph dinw Ynndhg (wwywhndwnphg) hp dpw E dtipgunid tpwtwluwih
wwwhnjwgpwlwu nhuy' hwdwdwjudbing hwwngl] wwwhnjunpht, beb uwhdwujwd wunpng
wwwagw nbwpp (wwywhnjugpuwlwt  wwwwhwnp) pwgwuwpwp wgnh  wwwhnjwnpph  Ypw:
Uwwhnjwgpwlwu nhuyp vpwuwlwih £ wiu b dhwu wu nbwpnd, Lt wwywhnjugpuwlwu
wwwnwhwpp guwuywgws ugbiuwph ntiwpnid upnn Ep wwwhnywagpnnh Ynndhg tawuwlwih jpwgnighs
hwwnignudubph  Jéwpdwt  wywwbwn nwnuw|, pwgwnniejwdp wju ugGuwpubiph, npnup sniubu
wnlwnpwihtu pnjwunwynieiniu: Uwywhnwagpnipjwtu wywjdwuwgptpp Ywpnn Gu bwb thnfuwugh)
dhuwtuwlywu nhuly: Shuwtuvwlwu nhuyp uwhdwugwsd nnynuwnpnyph, Shuwtuwlwu gnpdhph quh,
wuwpwuph qup, wpuwnpdnyeh thnfuwndtiph, quh Ywd npnyputinh huntipuh, yupluuhh ud Juplw-
jpu puntipup Ywd wy hnihnfuwlwup htwpwynp wywgw hnhnfunyejwu nhulu Fwwjdwuny, np ng
Phuwtuwlwu thnthnfuwlwuh nbwpnd win hnthnfuwYwup hwnnty b wwydwuwagnph Ynndtiphg deypu:

Muwydwuwaghpp, npp pwywpwpnud £ wywhndugpnigjuwt ywjdwuwgph uwhdwudwup, dund k
npwbiu wwywhnjwagpnueywt wwjdwuwghp dhus hp dwdybunh Jbpop, unyuhuly et wwywhnjwagnpniejwu
nhulp qquwiphnptu Ypbwwinynwd £ win dwdwuwlwopowuh hwdwp, dphusk pninp phpwynituptbpp L
wwpwwlwunteniuubpp dwpynid Gu, Ywd npwug gnpdnnniejwu dwdybinp (pwund :

4.4.2.Uwywhnwagpnipjwtu b yepwwwwhnjwagpnipjwt ywjdwuwagpbiphg pwnwnphsubipp
wnwuduwgnwip

Cuytipnieyniup quwhwwnd £ hp ny Ywuph wwwhnjwgpnipgjwu b yEpwwwwhnjwgnpniejwu
gnpdhpubpp' npnabint, R wprynp npwup wwpniuwynd Gu wnwuduwgyblh pwnwnphsubp, npnup
wbwnp £ hwodwnybu ng et SLUU 17-h,wy) bl wj) SLUU-h hwdwdwju: Unwusuwgybih pwnwnphsubipu
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wnwuduwgubinig htwnn Culbpnuyeniup Yppwnnd £ SLUU 17-p wwywhnwgpnigjuu wwjdwuwagnh
duwgwd pninp (hhduwywt) pwnwnphsubph Uwwndwdp: Culbpnigjwu gnpdhpubipp ubpyuwynud sGu
wwnniuwynid npuk pwnwnphs, npp Wwhwugnwd £ wnwuduwgnid:

4.4.3. Cunhwupwgdwt dwwpnwy

Cuytpnigywu wwwhnjwgpnipjwu b yGpwwwwhnjwgpniejwu gnpdhpubph punhwupwgdwu
dwwpnwyp vwhdwuynd b wnwoht hbpphtu phqubup wynpundbiubph pwdwubing: Mnpundbiubpp
pwnywugwd Gu hwdwudwu nhuytph Gupwyw W dhwuhtu Yunwywnpynn ywjdwuwagnpbiphg: Gupwnpynid
£, np Unyu wwpwupwjhu ninnnigynund uipwnjwd wwjdwuwgnpbpp Yniwwbuwu hwdwudwu nhuytp b,
htwnmbwpwn, wyuywnd £, np Yihubu dhuunyu ynpindtiinwd, Gl npwup Ywnwywnpynw Gu dhwuhu:
Mnpndbubpp hbwnwquinud  pwdwuynd Bu pun pnnupydwt wwpdw b owhnipwpbpnypywt’
dwuwsdwu b swihdwu uywwnwyny: Cunhwupwgdwu dwwpnwyh hwdwp twiuwwnbuwd ng dh funwdp
sh Ywpnn  wwpniwyb dely wwpng  wyblh wwppbpnigjuwdp ennuipywsd  wwypdwuwagpbin:
Muwjdwuwgnptph  fudpbph  2whnipwpbpnyeniup qguwhwnynd £ whnnuwpwlwt  quwhwndwu
dnnbutpny, npnup hwoyh Gu wnund wnlw W unp phqubup: Wuwhuny, pnnupydwl jnipupwtsinip
nwpdw pupwgpnd ywjdwuwgntph ynpndbiutpp pwdwuynud Gu hbnlyw) Gpbp fudpbpp’

o ywjdwuwagpbiph funwp, npnup ulgplwywt dwuwsdwu wwhhtu nwuwlwpgyb) Gu npwbu
wupwpbuwywuw, beb wnwhupp wnlyw L,

e ywjdwuwgpbph  fundp,  npnug  ulgpwlywu  Gwiwsdwu  wwhhu  Vawuwlwih
hwywuwlwuntginu syw, np npwup hGnwgunud Ynwnuwtu wupwpbuywuwn, Geb winwhuhp wnjw
Gu,

e wynpundbih duwgwd wwypdwuwagnbiph funwp, Geb wnwhuhp wnyw Gu:

Cuytipnieiniup unyuwlwuwgptb| b wwywhnjwgpnigjwi wwjdwuwgpbph hGnlyw| wynpndbiubpp.

¢ Gnyph wwywhnjwgpnijwi wwjdwuwgpbp,

e Ptinh ((hnfuwnpynn gnyph) wwwhnyugpniejut wwjdwuwagnbn,

e Onwuwybiph L npwug ogwwgnnpdnidhg pfunn Wwwwufuwlwwyniejwl wwwhnjwgpniejwu
wwjdwuwgphp,

e Swdwpwjht wywmnnpwuuwynpunp b npwug oguwagnpdnidhg plunn wwwnwufuwlwwnynijwu
Ywdwynp wwwhnjwgpniejwu ywjdwuwanbin,

e Unnnonipjwu Ywdwynp wwwhnjwagpnipjwt ywjdwuwagntip,

e tdpwun wwwnwhwpubphg wwwhnwagpnigjwt ywdwuwagnbin,

e Lunhwunip wwwnwufuwuwwnynijuu wwwhnywagnpnipjuu wwdwuwantbip,

o Awdthnpnnipjwu wowlgniejwu wwwhnywgnniejwu wwjdwuwagnbn:

Ulygqplwywt dwuwsdwu wwhht wwwhnwagpnipjuwtu wwjdwlwghpt wupwpbuwwuwnn , Geb
wwjdwuwagphtu yepwgpjwsd’ wwydwuwagph uwnwpdwu gény npwdwlwu hnupbiph, denppbipdwu gény
Uwuyhunud bwuwswd npwdwlwu hnuptiph bW ywjdwuwagphg wnweowgnn gwulwgwsd wy| npwdwywu
hnupbiph' ulgqpuwlwu dwuwsdwu wwhhu punhwunyp gnwdwpp hwugbgund £ gnun wpunwhnuph:
Cuytpnieyniup fudpwynpnud £ udwuwwnhy ywjdwuwgpbpp' npwup wnwuduwgubing wupwpbuwywumn
shwunhuwgnn wwjdwuwgptphg: Cuytpnieiniup unyuwlwuwgunid b wupwpbuywun wwjdwuwgpbph
funuipp' quwhwwnbny wwjdwuwgnpbiph qwpbep, wy ns ph wnwudht ywjdwuwgnpbpp:

Muwydwuwagpbpp hwdwp, npnup wupwpbuywun ywydwuwgpbp s6u, uygpuwlywu dwuwsdwu
dwdwuwly Culbpnygyniup quwhwwnd £, np hGunwqwind  wupwpbuywun nunuwint  bwywu
huwpwynpniginiu shw' guwhwwnbingd Yhpwnbih hwunbph b hwugwdwupubph inthnfunieniuubph
hwjwuwywunyejniup: Culybpnyeniup nhunwpynud £ thwuwnbp bW hwuqudwupubn® ywpgbnt hwdwp, pb
wprynp wwjdwuwgnpbph funwpp wupwpbuywuwn £ hhdudbing hbnlywih ypw.

e quwjhu wnbntlwwnynipintu (Uspwnyw) qbinskipp),
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e hp Ynnuhg dwtwsywsd udwuwnhw ywydwuwagptbp,

e wnuwpht  dhowdwjpp gnpdnuubip, oppuwly onlywih  thnpdh Ywd  Ywunuwlwpgbpp
thnthnfunipni:

Cuytpnigyniup pwdwunid £ wywhynn yepwwwwhnjwgpnipjwt wwjdwuwgpbph wnpundbiubpp
dtpp Upywd unyu ulqpntupubipp Yhpwndwdp, pwgwnnijwdp wupwpbuwywuwn
ypwwwwhnjwagpnipjwt wwjdwuwgnptph, npnug hwdwp ulqpuwlywt dwuwsdwu dwdwuwly wnlw b
gntn ogntn:

Mwhynn Ybpwwwwhnjwgpnipjwt wwjdwuwgptph npn2 fudpbph nbwpnw funwpp Ywpnn k
pwnyugwd |hubi| dbl wwydwuwgnhg:

4.4. 4. dwuwsnid

Cuytipnigyniut hp Ynndhg pnnupyynn wwywhnjwgpniepjwt wwjdwuwgpbph funwpp wbwp |
dwuwsh hbinlywjutiphg wdbuwdwn wduwpyhu.

o Wwjdwuwgpbiph fudph dwdynyph dwdwuwlywhwwnydwsdh uyhgp,

e wduwphy, tpp fudph wwywhnjwnphg wnweht Jéwnnudp nwnunu  unwgdwu Gupwlyw,

e wupwpbuwywuwn wwjdwuwgpbph fudph hwdwnp, Gpp funwpp nwnunud £ wupwpbuwywun:

e Luybpnipyniup wwhynn Ybpwwwwhnjwgpnigjwu wwjdwuwagnpbph funwpp wbinp £ dwuwsh
htwnlwubphg wybih Juwn wduwpeyhu.

e ywhynn YGpwwwwhnjwgpnigjwu wwjdwuwgptph fudph dwdynyph dwldwiwlwhwwnywsh
uyhgp:  Wunwdbuwjuhy, Culbpnuygyniup  hGwwagnud £ wwhynn  yEpwwwwhndwagnpnipjuu
wwjdwuwgptbph  fudpp  dwuwsndp, Gebt  wwhdnn  Jbpwwwywhnjwgpnigjwt  ywydwuwagpbpp
wwwhnynd Bu hwdwdwutwlwu dwdynyp' wwhynn JYbpwwwwhndwgpniejwt  wwjdwuwgpbph
dwolynypeh dwdwiuwwhwwywsdh uygph npnigjwdp Ywd hhdpnd pujwséd guwujugwsd wwjdwuwgph
ulgpuwlwu dwuwsdwt ywhpt, Yuiujws, rh npu £ wybih ny nbinh niubund, W

e wduwphy, Gpp Cuybpnieiniup dwuwsnid  hhdpnid puwd wwwhnwgpniejwu wwjdwuwgnptph
wlupwpbuwywuwn funwp, Geb Cuytpnieinup Yupb) £ hwiwwwunwubuwu JEpwwwwhnwagpnipjwi
wwjdwuwghp, npp ywhynw £ win wduwpyhtu Ywd npwiuhg wnwe Yupywsd YEpwwwwhnwagnpnipjuu
wwjdwuwgpbph fudpnd:

Cuytipnigyniup unp wWwydwuwagpbp § wybjugund fudppt wju hwoybivne dwdwuwlwopowuntd,
Gpp wyn wwjdwuwaghpp hwdwwwwwufuwund £ ybpp upwsd swhwuhpubiphg deyhu:

4.45. Muwjdwuwgph opowtwlubip

Cuybipnieyniup wwwhndwapnipjwt wwydwuwgptiph fudph swhdwt dbg Ubpwnnid £ pninp wju
wwwagw npwdwywu hnupbipp, npnup gunuynwd Gu fudph jnipupwugnip ywydwuwagph 2powuwlyutpnid:
Tpwdwlwu hnupbpp wwywhnjwgpniejwtu wwjdwuwagnph 2ppwtwlubipnd Gu gunudnud, Geb npwup
wnwowuntd GU hpwlwu hpwynwupubiphg b wwpunwwunyeniuubiphg, npnup gnnuentt nlibu wyu
hwaybuinnt dwdwuwYwopowuh pupwgpntd, npnud Cuybipniginiup Ywpnn § wywpuwnpb] wwywhndwnphu
Jéwnbnt wywhnugpuwlwu Jéwpubip Ywd npnd Cuybpnipniut wwywhndwnphtu dwnwjniejniuttbp
dwwnigbint  ppwywtu  wywpunwlwunyentt nwh: Swnwneniuubp . dwnngbine hpwlwu
wwpwwlwunteiniup nwnwpnud k, Gpp

e Luybpnipyniup gnpduwlwund htwpwynpnieiniu niuh Ybpwwgbiine ynuypbn wwywhndwnph
nhulbpp W wpryniupnd' Yupnn £ uwhdwub) ght Yud ognunubph dwiwpnwy, npnup wdpnnonipjwdp
wpwnwgnind GU wyn nhuybpp, Ywd

e Luybpnipyniup gnpduwlwund huwpwynpnigniu niwh YGpwuwbiine wnyjw| ywyjdwuwaghpp
ubpwnnn wwywhnjwgpnipjwu wwjdwuwgnpbph ynpndbih nhuytipp bW wpryniupnid’ wipnn £ uwhdwub)
ghu Ywd ognunubtiph dwywpnwy, npnup wdpnnontejwdp wpwwgninud U win ynpndbih nhuyp b dhusl
nhultph yGpwuwjdwt wduwphyp wnlw swdlynyph hwdwp wwywhnuapwlwu ydwph ght npnabihu
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hwoyh sGu wnuynd JGpwiwjdwt wduwpeypt hwonpnnn  dwdwuwlwopowuubphtu  Ybpwpbpnn
nhulybipp:

Muwpuwynpnieiniup Ywd wynpyp, npp yepwptpnid £ wlyuywynn wywhnjwgpwlwu yéwnpubiph
Ywd wyulwiynn ywhwugubiph htn Yuwwywd npuk gnidwph, npp wwywhnjwgpnigjw wywjdwuwagnh
opowuwlubphg nnipu £, swybwp b Swuwgdh: Ldwuwwhwy  gndwpubpp YbGpwpbpnd - Gu
wwwhnjwagpnypjwl wwywgw wwjdwuwgnpbiphu:

4.46. Quihnud

Uwwhnywgpnipywt wuwydwbwagnpbp — ulgpwlwl swhnid

Cuytipnigyniup  Yppwnnd £ wwywhnwgpwlwu Jéwph pwptudwt dnwnbignidp (PAA) pninp
pnnuwpywd  wwwhnjwgpnpjwt  wwjdwuwgptph b wwhynn  YEpwwwwhnjwagnpnipjuu
wwjdwuwgpbph uywuwndwdp, pwuh np.

e fudph jnipwpwginp wwjdwuwgph dwoélynypeh dwdwuwlwhwundwdp, tbpwnjw| wwjdwuwgph
opowuwlubpnd pninp wwywhnwagpwywu Yédwpubphg wnwowgwd dwolnypep hhduwlwund dby
wwnh £ Ywd wytih phs,

e Uty wmwpnig wybh Gpywp wwjdwuwgpbph nbwpnw Culbpnieiniup dnnbwynnpt) £ wwwgw
huwpwynp ugbuwpubp W nnowdwnnpbt wyulwind £, np wwwhnwgpwlwu Jéwph pwotudw
dnunbigdwt hwdwdw)u win ywjdwuwagnpbipp wwpnibwynn fudph hwdwp duwgnpnwihu dwdynyph gény
wwpuwynpnipjwt swihnwip bwwunpbu sh vwppbpdh punhwuny dnnGih Yppwndwdp Yunwpynn
swithnwhg: Ewywunyeyniup guwhwwbithu Culbpnigniup hwadh £ wnbp bwb wjuwyhuh npwlwlwi
gnpdnuubip, huswhuhp Gu nhuyph punypep W hp gnpdnwutinijwu ninpwnubph tbuwyubpp:

Snyph  wwwhndwgpnigjwt b punhwunp  Wwunwuliwtwnynyewt - wwywhnjugpnipjw
wnpudbjutpp ubipwnnud Gu JGY twpnig wyb) dwdynyeh dwdytivnnd wywjdwuwgptip: Wunwdbuwjupy,
duwgnpnuwiht dwdélynypeh hwdwp wwpunwynpnypjwu swihdwu hwpgnd wwwhnwgpwlwu Jéwpp
pwofudwu dninbgdwu L punhwunip dnnbh dholt bwlwt wwppbpnipnt sfw, nwnph npwup
hwdwwwwwuuwund b wwywhnjwgpwlywu Jéwph  pwotudwt  dnuinbgdwt  swihwuhoubphu:
Cuybpnipgjwu wwywhnjwgpnipjw duwgwd wynpundbjubph dwdynyph dwdlytivnp Yuqdnwd £ dGY twpp
Ywd wybih phs, htnbwpwn, Yhpwnynd £ wywhnjwgpwlwt Jéwnph pwotudwt dninbigdwdp:

Cuytpnigyniup  sh Yphpwnnd  wwwhnjwgpwlwu  Jéwph  pwofudwt  dnuinbignudp,  bpp
wwjdwuwgpbph fudph gnpénnnipjwu dwdlbitnh uygph npnigjwdp wWwjdwuwgph Juunwpdwu gény
npwdwlwu  hnupbpnud - wyuywind £ vawuwlwih  hnthnjuwywunyginiu, npu - wgnbine |
dwdwuwlwopowuh pupwgpnud duwgnpnwiht dwdlynyeh gdénd wwpuwdnpnypjwu swihdwu Ypw'
Uwfupwt ywhwugh nbinh niuGuwn:

Muwydwuwagntbipp fudph hwdwn, npnup uygpuwlwt dwlwsdwu dwdwuwl wupwpbuwwuwn sGu,
Cuytipnigyniup duwgnpnuwihu dwdlnypeh qény wwpunwynpniginiup swihnud £ hbnlyw) Yepw'

e wuwwhnjwgpwlwu Jéwpubp' unwgywsd uygpuwlwi dwuwsdwt wwhht, Geb winwhuhp wnlw
Gu,

e hwuwd win wwhh npnigjwdp wwwhnjwgpnigjwu dbnppbipdwt hbwn Yuwwdwsd npwdwywu
hnuptipp, pwgwnnypjwdp, et Yuqdwybpwnipntup bwfupuwnpb) £ win yéwpnwdubipp éwuwsk] npwbu
dwfuu,

e gnudwpwd Ywd hwuwd wwywhnjuagpnyejwi dbnpptipdwt htin juwywsd npuwdwlwu hnupbph
gdny Swuwsywd wlwnphyph Yuwd wwpnwdnpnigjuwt' win wduwpdh npnipjudp wwywbwlwsnidpg
wnwowgnn gwulwgwd gnidwn,

e gwulwgwd wy wyinhy Ywd wwpunwynpnieiniu, npp bwfuyhunid dwuwsyb) £ wwjdwuwgnpbph
fudph htivn yuwwywd npwdwlwu hnupbiph wnusniejwdp, npnup Culybpnieyniup yéwpnid Yuwd unwund
E dhusl wwywhnjwgpniejwt wwjdwuwgnpbph fudph dwuwsnidp:
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Wu nbwpbpnud, Gpp thwunbpu ni hwugqwdwupubpp gnyg Gu wwihu, np ywydwuwagpbipp
wupwpbuywuwnn Gu ulygpwlwi dwuwsdwu wwhpu, Culbpnuentup |pwgnighs Ybipindniegyniu |
Ywwwpnd' npnobing, pE wprynp wwjdwuwagphg wyuwnd £ gnun wpnwhnup: Ldwuwnhy
wupwpbuywuwn wwydwuwgpbpu fudpwynpdnid BU' wnwuduwgybin wupwpbuwywuwn shwunhuwgnn
wwjdwuwagpbphg, W Cultipnginiup gnun wpwnwhnupbiph hbn uwjws' swhnypend Yud Juwunid
dwuwsnd £ Ynpnwwn, nph wpryntupnud judph gdnd wwpuwynpniejwtu  hwoydbyonwihu wpdtipp
hwwuwp £ wwjdwuwgph Juunwpdwu goény npwdwlwu hnupbiphu: Cuybipniginiup duwynpnud k
wupwpbuywuwn  fudph  duwgnpnwiht dwdlynyeh génd wwpwwynpnipjwt  Juwuh  pwnunphs
dwuwsywd  Ynpnwntbpt - wpunwgntiine hwdwp:  duwuh  pwnwnphsh JGpwpbipjug  pwugnighs
pwgwhwjunnuiubiph hwdwp nb'u Swunpwgpnienlu 4.4.13:

Mwhynn Ybpwwwwhnduagpnipywt wwydwbwagnpbp — uljgpbwlwi swihnid

Cuytipnieyniup wywhynn YGpwwwwhnjwgpnipjwtu wwjdwuwgpbph swihnwdu hpwlwuwgunud
unyu ulqpniupubiph hwdwdwju, hus pnnupyywsd wwywhnjugpwlwt wwjdwuwgptiph swinudp:
Uwlywju npwup hwpdwpbgynd Gu wwhynn Ybpwwwwhnjwgpnigjwu  wwjdwlwgnpbpht punpny
hwwnlywuhoubpu wpunwgnitint hwdwp, npnup wwppbpgnd Gu pnqupyywd wwwhnjwgnpniejwu
wwjdwuwagpbiphg, ophuwy dwiuubiph gbubpwgnud wd hwunypeh thnfuwpbu dwiuubph ujwqbignid:

Cuybpnipjwu wwhynn ybpwwwwhnjwgpnigjwt ophqgwinnp wwjdwuwgpbipp Ubpwnnid Gu dey
wnwnnig wyb| dwdynyph dwdytivny ypwwwwhnjwgpwlwu ynpindbjutn: Uwywhnjwgpwlywu yéwpp
pwofudwu dninbgdwu b punhwunyp dnnbiind swihywd duwgnpnwiht dwdlnyph wwpunwynpnigjwu
dtdnipyniuutiph dhol bwywu tnwppbpnie)ntt sh wnwowuntd:

Cuybpnigywu Ynndhg wwhynn YGpwwwwhnjwgpnigjwu duwgwd wnpundbiubph dwdlynyph
dwdlybinnp Yuqunud £ d6Y nmwph Ywd wybih phs, hGinbwpwp, Yyhpwnynid £ wywhnjugpwlwu yéwph
pwofudwu dninbigndp:

Gpp Cuybipnyeyniup hhdpnid pulwséd wwwhnywgpwywu wwjdwuwgptph wupwpbuwwuwn fudph
ulqpuwlywu dwuwsdwu dwdwuwly dwlwsnd £ Juwu Ywd bGpp fudpht wybjugynd Gu pwgnighs
wupwnbUwywuwn wwwhnjwgpwywu wwjdwuwgphp, Cuytipnieiniup wwhynn
Jpwwwwhnjuagpnygjwt wwjdwlwgnpbph wupwpbuywuwn fudph duwgnpnwihtu dwdynyph qdny
wywnphyh Yuqind uwhdwund £ Juwup  ginfuhwnngdwu  pwnunphs wpunwgniging - Juwup
thnfuhwwnnignidp:

Culytpnigyniup hwodwpynud £ Juwup thnfuhwinnigdwu pwnuwnphsp' pugdwwwunyting hhdpnud
puywsd wwwhndwgpnipjwt  wwjdwuwgpbiph  gény Odwlwsywd Juwup W hhdpnd  pulwd
wwwhnjwagpnijwi wwjdwuwgptiph gdny wwhwugubph wninynup, npnup Cuybpnipniut wyuywinwd £
thnfuhwwnnigl wwhynn Jbpwwwywhnjugpnipjwt wywjdwuwagpbph fudph hwayht: Culybpnieiniup
Yhpwnn £ ywppbpwywu b fubjwdhuin dGenn npnotiint wwwhnjwgpnigjwu wwjdwuwgptph fudpp
gény uwuubiph wyu dwup, npp yGpwpbpnud £ wwhynn dbpwwwywhnjugpnipgiwt ywydwuwgpbipny
dwoélyynn wwywhnjwgpnipjwu ywjdwuwagnpbiphu, npintin hhdpnwd puyws fudph npng wwjdwuwagptip s6u
dwoélyynud wywhynn Yyepwwwwhnjwagpnipju wywjdwuwagptipny:

Juwuh hnfuhwnngdwu  pwnunphsp 62gpnnd £ duwgnpnwihtu dwdynyph qdnd wyunnhyh
hwoytyonwihu wpdtipp:

Uwwhnywagpnipywt wuwydwbwagpbp - hipwaqw swthnd

Cuybipnieyniup jnipwpwusinip hwybivnne dwdwuwwopowuh ybponwd swithnd £ duwgnpnwihu
swolynyeh qdnd wwpwwynpnigjwtu  hwoyblonwiphu  wpdbpp npwbu dwdwuwlwopowuh ulyqph
npnypjwdp duwgnpnwihu dwdynyph qdny wwpunwynpniejntu.

e gnudwpwd dwdwuwywopowup pupwgpnid unwgywd wwwhnjwgpwywu Yéwpubpp,

e hwuwd wwywhnwgnpnyejwu dbnpptipdwu hbn Yuwywd npuwdwlwu hnupbpp' pugwnniejwdp,
Grebt Cuytipnieginiup puwnpnid | wwywhnjwagpnygjwi dtnpptipdwt htivn juwywd npwdwlwu hnuptipp
dwuwsk)] npwbiu dwfuu npwug nbnh niubuwnt wwhhu,
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egnudwpwd  wwwhnwgpnypjwt  dGnpptipdwt htn juwwyws npwdwlwu  hnupbph
wdnpunhqughwiht wnbsynn gwulwgwsd gnudwn, npp hwoybnne dwdwuwlwopowunwd dwuwsyby b
npwbiu dwfuu,

e gnidwpwd htwtuwynpdwt pwnuwnphsh gdny gwuljwgwd dogpwnnid, npuinkin Yppwnbih £,

e hwuwdé wjn dwdwuwlywopowund npwdwnpywd dwdynyprh gény npwbiv wwywhnjwgpwlywu
hwunyp dwuwswd gnudwn,

e hwuwdé gwulwgwd ubpnpnudwipht pwnwnphs, npp Yéwpdbp Ywd thnfuwugyl) £ Ypwod
wwhwueubiph gdny wwpwwynpniejwun:

Cuytipnigyniup  quwhwwnwd £ Ypwd wwhwioubph  gdnd  wwpwwynpnipniup  npwybiu
wuwjdwuwgph Yuwwnwpdwu gdny npwdwlwi hnupbin, npnup ybGpwptpynd Gu Ypwd wywhwuubiph gény
wwpwwynpnipjwup: Mwjdwuwgph Yuwunwpdwu gény npwdwlwu hnupbipp wuwswn Yepwny hwoyh
GU wnunw wdpnne hhduwynp b nnowdhwn nbnGlwunynipniup ndjw] wwywgw npwdwlwu hnupbiph
ddnipjwu, dwdybwnubph L wunpnonyeniuutph Jbpwpbpjwi, npp hwuwubh  wnwug wuhwpyp
dwhuunwubph Ywd owupbph, npwup wpwwgnnud Gu pupwghy quwhwwnwdubpp Culbpniejwu
wnbuwuyntuhg b ubpwnnd Gu hunwy Gogpunnd ng Shuwtuwlywu nhuyh gony (nhuybtiph Gogpunnid):
Cuybpnigyniup  sh Gagpunind wwwqw  npwdwlwu  hnupbipp  thnnh  dwdwuwlwiht wpdtiph L
dhuwbuwlwu nhulph wagnbgnypyuu hwdwp' Ypwd wwhwueubph gdénd wwpunwynpnieiniuubpp
quwhwuwbijhu, npnup wtwp k£ Jéwnpybu npwug wnwowgdwt wwhhg dGY nwpjw pupwgpnid:

Grt dwélynyeh dJwdwuwlywhwwndwdnd thwuwnbpu ni hwugqwdwupubipp gnyg Gu wwihu, np
wwwhnjwgpnpjwt  wwjdwuwgptph funwpt wupwpbuywun k, Culbpnieniup wupwpbuwwuwn
wwjdwuwagpbph fudph gény gnun wpwnwhnupbiph hbn juwyywsd' owhnypenud Yuwd Juwund dwuwsnud £
Ynpnwwn, nph wpryntupnwd fudph gon wwpunwynpnigjwu  hwoybYonwihu wpdbpp hwjwuwp &
wwjdwuwgph Ywwnwpdwt gdny npwdwlwu hnupbipht: Culbpnieniut wjuwhuh wupwpbuwwuwn
fudph hwdwp duwynpnid £ wupwpbuwywuwn fudph duwgnpnwihtu dwéynyeh gény wwpunwynpniejwu
quwuh pwnunphy' dwuwswd Ynpnunubpt wpnwgnbine hwdwp: <wydbpyw) pugwhwjnndubph
hwdwp nb'u Cwunpwgpneiniu 4.4.13:

Uwwhndwgpnigjwu dbnppbipdwt htin uwywd npwdwlwu hnupbpp pwotuynd Gu gdwjhu
hhdniupny' npwbu wwywhnjwagpwlwu Jéwpubph dh dwu swhnyph Ywd Juwup Yugdnud:

Mwhynn Yepwwwwhndugpnipywt wwydwbwgnpbp — hppwqw swhnid

Mwhynn YGpwwwwhnuagpnipjut ywjdwuwgpbph hnwgw swihndu hpwlwuwgynid £ unyu
ulgpniuputiph hwdwdwju, huy pnnuplwsd wwwhnjugpwlwt  wwjdwuwgptph  swithnwdp L
hwpdwpbgnd £ wpunwgnGint wwhynn  Jepwwwwhndwgpnipjw - wwydwuwagpbphu  punpng
hwwwuhoubpp:

Grbt Cuybpnyentup uwhdwub| E Juwuh thnfuhwwnnigdwt pwnwnphs, Culbpnipniup himwgwnid
ujwgbgunid £ Juwup thnjuhwinnigdwt pwnwnphsp dhtusle gpngp’ hpdpnd pujwé wwywhnjwgpuwu
wwjdwuwgpbph wupwpbuwywuwn fudph tjugnitbpht hwdwwwwnwufuwu, npwbugh wpunwgnih, np
quwuh thnfuhwunnggdwt pwnwnphsp swbwnp £ gbpwquwugh hhdpnid puwsd wwwhnwagpwlwu
wwjdwuwgpbph wupwpbuwwuwn fudph Juwup pwnwnphsh hwodtypnwihu wpdtph wju dwup, npp
Cuybpnieyniuu wlyuywinud £ thnfuhwwnniglip wwhynn ypwwwwhnduagpnypiwt ywyjdwuwagpbiph fudph
hwayhu:

4.4.7 . Uwywhnwapnipjwu dtinppbpdwu hbn juwdws npwdwlwu hnupbip

Uwwhnjwgpnigjwt  dbnpptipdwu  hbin uwywd npwdwywu  hnupbpp  wnwowund  Gu
wwwhnjwagpnypjwt wywjdwuwgpbiph fudph Jwéwnph, wbnwpwofudwtu b Yupdwt hbn juwdwsd
dwfuubiphg, npnup ninnwyhnptiu yepwagpbih 6u wju wywhnjwgpnipjwt wwjdwuwgpbph wynpindbijhu,
nphu wyn funwipp Wwwnwundd k:

Culytpnieniup ogunwgnpdnid b ywppbpwlwu U fubjwdhwn dbenn’ pwotubne
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e ywhnjwgpnipjwu &bnppbpdwu htn uwywsd npwdwlwu hnupbipp, npnup ninpqwyhnpbu
ybpwapbih Gu wwywhnjwgpniejwu wywyjdwuwagnbiph fudpht,

e wywhnjwagpwlywu ywjdwuwagptiph wynpundbihu ninnuyhnptiu ybpwagptbih wwhnjwgpniejwu
GGnpptipdwu htwn Yuwwywd npwdwlwu hnupbpp, npnup ninnuyhnpbu dGpwagpbih s6U wynpuindtih
wwjdwuwanpbph fudphu:

Wu nbwpnud, Gpp wwywhndwagpnipjwu dGnpptipdwt hbun Juwywsd npwdwlwu hnuptipp yéwpyby
Ywd wnwowgh] BU Uwjupwt wwwhnwgpwywt wwjdwuwgpbph  hwdwwwwnwuluwy  fudpph’
dhtwtuwlywu Jdhtwyh dwuhtu hwoybunynyeniund dwuwsybip, jnippwpwugnip hwdwwwwnwufuwl
fudph hwdwp wwwhnwagpniejuu dbnpptpdwu htivn Yuwwydwd npuwdwlwu hnupbiph gény wnwudhu
wlwhy £ dwuwsyned:

Uwwhndwgpnigjwtu  dbnpptipdwt  hGn  juwwywd npwdwlwu  hnuptipp gdnd  wyunpyp
wwwdwuwsynw £ ppuwtvwlwu  dhdwlyh dwuhtu  hwpdbindnieiniuhg, bpp wwwhnwgpnipjwu
&bnppbpdwu htin Yuwwyywd npudwlwu hnupbipp UGpwnynid U wwwhnjwgpniejwu wwjdwuwgnpbph
hwdwwwwwuluwt fudph uygpuwlw swihdwu dby:

Snipwpwugnip  hwoybinne - dwdwuwlwopowuh  wywpwnhu  Cuybpnigniup  Jepwuwnd  §
wwwhnjwgpnuyjwu dbnppbipdwu htin Yuwwjwsd npwdwlwu hnupbiph gnwdwpubpp, npnup pwofudwsd
Gu nbnbu sdwlwswd wwwhnwapnipjwt wwjdwuwgpbph fudpbph dhol, npwbugh wpuwgnih
Yhpwnywd nbnwpwstudwu dbpnnh htivn juwywsd tupwnpnipniuutiph tinthnfunigyniutbpn:

Swulwgwsd Jbpwpwyfunwihg hbwnn  Culbpnigniup quwhwwnd - wwwhndwgpniejwu
dtnpptipdwu htn Yuwwywsd npwdwlywu hnupbiph gény wywhdh thnfjuhwunnigbijhnigniup, wprynp
thwuwnbpt  nu hwugqwdwupubipp gnyg Gu wwhu, np wlynphdp YJwpnn E wpdbgnyyb:
®nfuhwwnnigbijhnieiniup guwhwwnbijhu Culybipnyeynitup Yhpwnned L.

e wndbgpyuwu  uwngnud  gninueyntt niubignn jwd wwwqw  fudph wwwhndwgpnipjwu
wwjdwuwgpbph dwlywpnwyny, b

e wndbgplydwu |pwgnighs uwnngnd, npp hwwnlwwbu YGpwpbpnd £ wwywhndwgpnipjwu
dbnpptpdwu htn Juwywd npwdwywu hnupbphu, npnup pwofujwd Gu pun wyuywynn wwwgw
wwjdwuwgpbph ybpwyupnidubiph:

Grt wnpdtgpynuihg Ynpnwwn L dwuwsynid, wywmhyh hwodblyonwiht wnpdtpp 62gpndnd £, L
wndtigpynidhg Ynpniuwnp dwtwsynwd £ owhnyenid Yuwd Juwund:

Cuytipnieiniup pwhnypnd Ywd Juwund dwuwsnd £ uwfuyhund dwuwsywd wpdbgpynidhg
Ynpuwnh dh dwuh Ywd wdpnnoh hwlwnwpénwdp b wybjugunid £ wlynhyh hwoybyonwihu wpdbpp wju
nbwpnwd, Gpt wpdbgpyiwu wwwbwn hwunhuwgnn ywdwuubptu wyliu gnpnejniu sniubu Yuwd
pwpbjwyyb) Gu:

4.48. Jdbpwihnjunud b wwywdwuwsnid

Culybpnigniup wwwbwuwsnd | wwywhndwagpnyejwu wwydwuwghpp, bpp'

e Wuwjdwuwagphtu YbGpwpbpnn hpwyniupubpt ne wywpunwlwunygyniuubpp dwpdb) Gu (wyupupt’
Ywinwpyby £ Yud senuipldt), dwabbnp pugh £), Yud

e wwjdwuwaghpp YGpwihnfuynid £ wjuwbiu, np yipwihnfunidp hwugbigunid £ swihdwu dnnbijh Yud
wwjdwuwgph pwnwnphsh swihdwt Yhpwnbih unwunwpwh  thnthnfunygjwt, twwbu tnfund |
wwjdwuwgpwiht 2powtwyp Ywd wwhwuond b dbpwihnfujwé wwjdwuwghpp Ubpwnt) wy) fudpnud:
Ldwtu nbiwpbpnud Culybpnipnitt wwywbwuwsnd £ ulygpwwi ywyjdwuwghpp b yGpwihnfuwsé
wwjdwuwghpp Gwuwsnud £ npuytiv unp ywydwuwghn:

Grt JGpwihnfunup sh nhunwplnd npwbiv wwywbdwuwsnd, Culybpnygniup dwuwsnd |
wwjdwuwagph Yepwihnfudwu hwdwp Jéwpdws Ywd Jepwihnfunudhg unwgywd gnidwpubpp’ npwtiu
duwgnpnuwht dwdlnyph hwlwwwwnwufuwl wywpunwynpnigjwu dognunnid:
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4.49. ULbpyuwjwgnud

Cuybpnigyniup htwtuwlwu dhdwlyh dwupht hwodbnygnipniund wnwudhu ubplujwgunud |
htnlyw) fudpbph hwayblonwihu wpdbipubpp' pnnupywsd wwwhnwgpnipjw wwydwuwagnpbp, npnup
wywnhyubp Gu, pnqupywd wwywhnwagpnipjwt wywjdwuwagpbp, npnup ywpunwynpnyeiniuubp Gu,
wwhynn  JGpwwwwhnjwgpnigjwu  wwjdwuwgptp,  npnup  wywnpdubp  Gu,  wwhynn
ypwwwwhnjwgpnipjwt wwjdwuwgpbn, npnup ywpuwynpnypniutbn Gu:

Uwwhnjwgpnipjwu dGnppbpdwu hbn juwywd npuwdwlwu hnupbph gdnd wywhydubpp, npnup
dwuwsytp Gu  Jdhusk  hwdwwywwwuppwt  wwywhnjugpwlwu  wywjdwuwgpbpp  ubpwnyb  Gu
wwwhnjwgpnipjwi ywjdwuwgptiph hwdwwwwnwufuwu fudpbiph hwoytyonwihu wpdtipnid, pwatuynid
GU wwwhnjwgpnigjwtu wwjdwuwgptph wnpindbiubph hwayblonwihu wpdbphu, npnug npwup
ybpwpbipnw Gu:

Cuytipnigyniup owhnyph Ywd Juwuh b wy hwdwwwnthwl huwbuwlwu wprynituph dwuht
hwodtGunynipniund dwtwsywsd  wwwhnjwgpnigjwu  gnpdniubnyeynituthg  punhwunip  gndwpp
pwdwun £ wwwhnugpwlwt Sdwnwjneyniuubph wpryniuph'  pwnlugwsd  wwywhnjwgpulwu
hwunyphg nt wwywhnjwgpwlwu dwnwnyeiniuutph gény dwiuubphg, L wwwhnjwgpnipjwu gény
dhuwtuwlywu GYwdnunubph Ywd dwluubiph dholi:

Cuybipnieyniup sh pwdwunwd ny ppuwtuwlwi nhulh gény nhulh Gogpndwu thnthnfunieyniup
bhuwtvwlwu b ny Ppuwuuvwywu dwubiph dhob b nhnwpynd £ nno thnihnfunyeinitup npwbiu
wwwhnjwgpwlwu dwnw)nientuph wpryntuph dwu:

Cuytipnigyniup  wwhynn  Ybpwwwwhnjwgpnigjwt  wwjdwuwgpbph goény GUwdnunubpu nt
dwiuubipp pnnupyywsd wwwhnjwagpnipjwt wwjdwuwagnpbiph gény GYwdnuntbphg Ywd dwfuubiphg
wnwudht k ubiplyujwgund:

4.410. Uwwhnwgpwlwu hwunyp

dwdwuwlwopowuh wwwhnjwgpwywu hwunypp njw] dwdwuwlwopowuhu Ybpwagpywd
wwwhnjwgpwlwu yéwpubipnh wyuywynn dnunpbipu Gu: Culbpneniup wywhnjwgpwlywt Jéwnpubiph
wyuywynn dnunpbipp pwofund £ dwodynypeh jnipwpwugnp dwdwuwywopowuph Yypw dwdwuwyp
wugdwup hwdwdwuunpbt, uwlwiu, beb dwoélynyeh dwdwuwlywhwwnjwsdh pupwgpnd nhulhg
wqwundwt wyuywnn upubdwu vawuwlwihnpbu wwppbpynd £ dwdwuwyh wugndu wpwnwgninn
ufuidwihg, www pwfunwp Ywwnwpynd £ wwywhnwgpwlwt dwnwiniyeyniuubph gdny dwfuubipp
Ynbnt wyuywynn dwdyticnh hpdwu Yypw:

Cuybipnieyniut wuhpwdbionnigywu nbwpnwd thnthnfund £ pwpfudwt hhdntupp ybpp updwd
dbpnnubph dpol, Gt thwuwmbpu nu hwugqwdwupubpp thnfudnd Gu: nihnfunieniup hwewnynud |
wnwonupwg' npwbu hwydwwwhwlwu hwoywndwu quwhwwndwu thnthnfunye)niu:

LbipYuwjwgywsd dwdwuwlwopowutbph hwdwp wdpnne hwunypp twuwsyt] § dwdwuwyh
wugdwup hwdwdwuunpbu:

4.411.  Uwwhnwgpwlwu dwnwjniejniuubiph qdny dwfuubip

Uwwhnwgpwlwt  dwnwinyynibubpph gdénd  Swfuubpp, npnup  wnwowund  Gu
wwwhnjwagpnypjwt ywjdwuwagpbiphg, twuwsynd Gu owhnyend Ywd Juwunwd hpduwlwunid, tpp
npwup wnbinh Gu niubunw: “tpwtp Uepwnnd Bu hGnlyw| hnnwdubipp.

e Ypwd wwhwuoubip b wyj] wwywhnjwgpwlwu dwnwjnigniuutph gény dwfuubp,

e Uywhnwapnipjwt  abnpptpdwu  htirn  Yuwwyywd npwdwlwu  hnupbph  wdnpinhqughw.
Cuytpnigyniup  wdnpunhqugund £ wwwhnwagpnipjwu  dbnpptipdwt hbun juwydwd npwdwlwu
hnupbipp gdwjhu hhdnpny' wwydwuwgpbph fudph dwdynypeh dwdwuwlwhwwnldwdnid,
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e Uupwpbuywuwn wwjdwuwgnptph gény Juwuubp b wynuhuph Juwuubph hwwnwpand, wnb'u
Owunpwgpnie)ntu 4.4.13

e Upwd wwhwugubiph gény wwpwwynpnipiniuubiph Gagpunnwiubp, npnup sGu pfund thnnp
dwdwlwwihu wpdtiph, $huwtuwlwu nhuyh b npwug thnthnfunyeiniuttinhg,

e Uywhnqwagpnipjwt  dbnpptipdwtu htun Juwwd npwdwlwu hnupbph gqdnd wywnhyubph
wndtigpynidhg Ynpnwuwnn b wynwhuh wpdtigpynidhg Ynpuinh hwlwnwpanid:

4.412. Muwhynn ybipwwwwhnjwgpniejwt wwjdwuwgnbph gény dwiuubp

Mwhynn  YGpwwwwhnwagpnipjwt  wywjdwuwgpbiph gdny gnun  dwjuubipp  Yuqdnwd G
ypwwwwhnjwgpnnubpht  pwotuwd wwwhnjwgpwybwpubp hwuwd YGpwwwwhnjwgpnnubipp
Ynndhg thnfuhwwnnigwd gnudwpubipp:  Culbpnieniup dwlwsnd £ Ybpwwwwhnjwgpnnubiphu
pwoiuywd  wwwhnjugpwydwpubpp swhnypnd  Ywd  Juwund, Gpp  YGpwwwwhnwgnpniejwu
wwjdwuwgpbph fudpbph opowtwnd dwnwinieyniuttp £ uinwuncd:

Snipwpwugnp dwdwlwywopowuh hwdwp ybpwwwwhnjwgpnnubphu pwofuwd
wwwhnjwgpwybwpubpp  wnjjw;  dwdwuwlwopowund  dwnwjnipniuubph unwgdwt  hwdwp
wyuywynn wwwhnjwgpwybwpubph gnwdwpubpu Gu:

Yhpwwwywhnjwgpnipjwt wwjdwuwgpbph fudph hwdwp, npnup yGpwpbipnid Bu hhdpnud puywd
wupwpbuywun  wwjdwuwgpbphu, Cuybpnyeiniup uwhdwund | duwgnpnwipu dwélynyph gény
wywnhyph  Juwup thnfuhwinngdwt  pwnwnphs, npwbugh  ubGpyujwguh  dwuwswd  Juwuubipp
JEpwlwugunidp (nb'u Swunpwgpnieniu 4.4.14):

4.413. duwuh pwnwnphsubin

Cuybipnigyniup Gupwnpnud £, np ng dh wwjdwuwghp ulygptwlwt dwuwsdwtu dwdwuwly
wupwpbuwywuwn sk, Geb thwuwnbpu nt hwuqwdwupubipp w)| pwt s6u gnyg wwihu: Gpb nw winwbu sk,
b bipb dwdynyph dwdwluwlwhwwndwdh pupwgpntd Swunpwagnnieinu 4.4.3-nwd upwd thwuwnbinu ni
hwugwdwupubipp gnyg Gu twihu, np wwywhnjugpwlywu wwjdwuwagpbiph funwpp wupwpbuwwuw L,
Cuybpnieyniup uwhdwund £ Juwup pwnwnphs' Bpp fudph duwgnpnwght dwdynypeh Yuwnwnpdwu gény
npwdwlwu hnupbpp gbipwquugnd Gu fudph duwgnpnwihtu dwoélynypeh gony wwpuwynpnipjwu
hwoytyonwihu wpdbtipp, huswybu uvwhdwudwsd b Swunpwgnpniginu 4.4.6-nd: Cuwn wynd, dhush
wwjdwuwgpbph fudph dwdynyph dwdwuwlywhwunywsdh wjwpwnp Juwuh pwnwnphsp Ygpnjwitiwe

4.414. Jduwuh thnfuhwwnnigdwt pwnwnphsutip

huswbu uywpwgpjwsd £ Swunpwgpnipnu 4.4.3-nwd, Gpp Culybpnuyeiniup Gwuwsnd | Juwu’
hhdpnud puywd wwywhnjwgpnipjwt wwjdwuwagntph wupwpbuwwuwnn fudph uygpwlwt dwlwsdwu
dwldwuwy, Ywd bpp fudpht  wydbjugynd bGu pwgnighs wupwpbuywun  wwwhnjwgpniejwu
wwjdwuwgpbp, Cuybpniyeiniup wwhynn Jbpwwwwhnjwgpnipjwtu wwjdwuwgpbph fudph hwdwp
uwhdwunwd £ duwgnpnuwihtu dwoéynyrh gény wynhyh dwuny yuwuh thnfuhwinnigdwu pwnwnphs, npu
wpwnwgnind £ Juwutbph wyuywynn thnfuhwuinnignudp:

Juwuubiph thnfuhwunnigdwu pwnuwnphsp hbnwguwnd udwgbgynid £ dhusl gpngph* hpdpnud puwd
wwwhnjwgpnipjwt wwjdwlwgpbph wupwpbuywuwn fudph ujwgbgnuiubpht hwdwwwwnwufuwl,
npwbiugh wpwwgnyh, np Juwuh thnfuhwuinnigdwt pwnwnphsp swybivp £ gpwquugh hhdpnd puywd
wwwhnjwagpnypjwt  wwjdwuwgpbph wupwpbwywuwn  fudph Juwuh  pwnwnphsh  hwayblyonwihu
wndtiph wju dwup, npu Cuybpnyeyniut wyuywnw £ yEpwywugqut; ywhynn yepwwwwhnjwagpnipjuu
wwydwuwanbph fudph hwayhu:
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4.4.15. Uwwhnjwgpnipjwu gony huwtuwlwu Glwdnunubip Yud dwiuubp

Uwwhndwgpnigjwu gény bhuwtuwywu GYwdnunubpp Ywd dwiuubipp wwjdwuwynpjwd Gu
wwwhnjwagpnijwi ywjdwuwagnpbiph fudph hwoydtypnwihu wnpdtph thnthnfunieiniuny, npu wnwowuntd
t\

e thnnh dwdwuwlwihu wpdtiph U thnnh dwdwuwwjht wpdtiph thnihnfunyejwu wgnbignieinitupg,
W

e bhtwtuwlwu nhulh nt pptwtvwlwu nhulh thnthnfunipjwu wgnbgnie)niuhg:

Cuybipnieyniup sh mwpwugwwnnid Phuwtuwywu GYwdninubpu ne dwiuubpp owhnyeh Yuwd Juwup
U wy| hwdwwwpthwy ppuwtuuwywu wpryniuph dhole, wy wdpnnonyejwdp ubipyuwjwguntd £ owhnye Ywd
quwunid:

4.5. Lbpnpnwwihtu Glwdnunubph b dwfuubph dwuwsnwd

Lbipnpnuwjht Glwdnunubipt ne dwiuubpp s6u wnbsynd wwwhnjwgpwlwu wwjdwuwgnbphu L
ubpwnnud U ppwlywu wpdbpny' wy hwdwwywpthwy $huwtuwlwu wpryniuph dhngny swihynn
wwnpwpwhu  ubpnpnudubphg winynuwiht GBYwdnwnp,  wdnpinhqugywd  wpdbtipn  swithynn
ubpnpnudutiphg ninynuwjhu GYwdnwnp, uGpnpnwwihu wpdtpnebnh wwwbwuwsnidhg gnin ogntn
(Juwu), Jupdwlwnipjwu gény wywpuwynpnyzjwu wninynuwihu dwiuubipp:

Upryntuwybin innynuwnpnyph dbenn

Snynuwiht  Glwdnunp L dwjuup Gwuwsynd Gu  pwhnyend Ywd  Juwunud' Yhpwnbing
wpryntuwybn - innynuwnpnyph  dbpnnp: Upryniwwybin - innynuwnpnypt wju npnypu £, npp
bhuwtuwlwu gnpdhph gnpénnnigjwu wlulwiynn dwdlybimh hwdwp quwhwnjwd npwdwlwi
dhongubiph wwwagqw Yewpnidubipp Ywd unwgybihp gnidwputipp gbinsnud £ 6agphuin dhusl’

e Phuwtuwlwi wynhyh hwdwhuwnt hwoyblonwihtu wpdtipp Yud

e Ppuwtvwlwt wwpwmwynpnipjw wdnpinhqugywd wndbpp:

Shuwtuwlwu gnpdhputiph  wpryntbwybin - nnynuwnpnypp  hwodwnpybijhu  Culybipnyeniup
quwhwwnnd £ wwywgw npuwdwywu dhongubinh hnupbipp' hwoyh wnubjny $huwuuwlwu gnpdhph pninnp
wwjdwuwgpwiht ywjdwutbpp, uwlwju wnwug hwagh wnubnt wlulywynn ywpwpwih Ynpnwuwnp:

Upryntuwybn innynuwnpnyph hwoywpyp ubpwnnd £ gnpdwpph hbn juwywd dwuunwdubpp L
Jéwpqwsd Ywd unwgywd pninp wyju gndwpubpp, npnup Yuqdnd Gu wprynibwybun innynuwnpnypp
pwnluwgnighs dwup: Snpdwpph  hbn Juwuwdwd Swiuunwdubpp UGpwnnd  Gu wju  |pwgnighy
dwfuunuwdubpp, npnup ninnwyhnptu ybpwapbh Gu dhuwituvwlywu wlynpdh jwd Ihuwtuwlwu
wwpwwynpnipjwu dhnpptipdwup Ywd pnnupydwup:

Udnpiphqugyus windtip U hwdwpuwnt hwpyblpnuyhti wndtp

Shuwtvwlwu wynhyh Ywd huwtuwlywu wywpunwydnpnipjwt wdnpnhqugywd wndbpu wju
gnidwpu £, npn $huwtuwlwu wywnpdp Ywd Ihtwituwlwu wwpunwdnpniginiup  swihynd k
ulgpuwlwu dwuwsdwt wwhpht' hwuwd hhduwlwu gndwph dwpnwdubpp, gnWwpwd fud hwuwsd
uygpuwlywu gnuWwph L dwpdwu gnwph wnwppbpnpjwu génd  Ynunwlywd wdnpnhqughwt'
hwoquwpywd wpryniuwdbn  nnynuwnpnyph  deennnd, L $ptwtuwlwu wyunphdubph  hwdwp'
togpunywd wyulywiynn wwpwpwihu Ynpnwnh gény wwhnwnh dwuny: Udnpuinhqugywd wndbtipny
swithynn htwtvwlwt wynhyh hwdwluwnu hwodbYonwihu wpdbpu hpbuhg ubpluwjwgund k
$huwtuwywu wywhdh winpnphqugywsd wpdbipp' twjupwu whuywynn wwpunpwihu Ynpunph gdny
wwhnwwnh dwuny Gogpunnudp:

Snynuwyhti Ghwdnuptbph b Swuubph hwyduwnly
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Snynuwiht twdwp W dwfuubiph hwoqwpynd wpryntbwybun  nnynuwnpnypp Yhpwnynd §
wywnhyh hwdwfuwnu hwoytYonwihu wpdtiph (Gt wlwhyp wpdbgnpyywsd k) Yuwd wywpunwynpnigjwu
wdnpnhqugywd wndbph tywwndwdp:

Wunwwdbuwjuhy, ulygpuwlwt dwuwsndhg hbnn wpdbgpyywd bhuwtuuwlwu wlwnhyubiph
hwdwp nnynuwjhtu Gywdnunp hwodupyynud £ Yhpwnbing wpryniuwybn innynuwnpnyp $huwtuwlywu
wywhyh gnun wdnpinhqugywd wndbph wwndwdp: Gt wlwhyp wjlbu wpdbgpywd sk, www
wnnynuwhtu Gywdnunp hwodwpyynwd £ hwdwfuwnu hhdniupny:

Ltpnpnuiduliph Juwéwnphg ognup (Yawu)
Lbipnpnuiubiph wbéwnphg ogninp Ywd yuwup hwodwnygnid E npwbu gnuin Jwéwnph bW hpwlwu

Ywd wdnpinhqugywd wpdtiph mwppbipnignu b dwuwsynwd £ Juwbwnph gnpdwnuniejwt wwhpu:

4.6. Cwhnipwhwpl

Cwhnyph gdény hwoytinnt wnwpjw 2whnipwhwpyp pwnugwsd L pupwghy L hGunwdgywd
hwpytiphg: Cwhnipwhwpyp dwuwsynd £ owhnyend juwd Juwunwd, pwgunnigjwdp wju hwplybiph,
npnug qdny gnpdwnunyeniuutinh wpryntupubipp dwuwsdb) Gu ubithwwu Yuwhwnwnid, hush nbwypnid
hwpybpp unyuwbu dwuwsynid Gu ubithwlwu Yuwwhwnwnid:

Lupwghly hupl

Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Jéwpybhp hwplu £ hwoduwwywhwlw
hwoytyonh wduwpeyhtu gnpdnn hwplywihu npnyputipny, huswbu twl bwfunpn wwphubph hwdwp
Jéwnywsd hwpytiph dogpinnudutipp: Wu nbwpnid, Gpp $phtwtvwlwt hwogbnynipniuubip wpunnujwd
Gu ubipyuwjwgdwu hwdwp dhuy hwdwwwunwufuwu hwpluiht hwoyGunynieniuutipp ubpyuwjwgubn,
www hwplynn 2whnyep Ywd Juwup hhdujwsd E dnnwynp pybiph ypw: <wplwihu dwpdphuubipp Yupnn
Gu nwbuw|] wybh fuhun dninbignd hwplwihu  opGuunpnieniup  dGluwpwubihu b hwplywihu
hwoqwplubipp unnigbithu: Npwbu wpryniup, hwpluwihtu dwpdhuubipp Ywpnn B wwhwugbi| |pwgnighs
hwpytph dnwdnwd wju gnpdwppubiph goény, npnug hwdwp twiuyhund wywhwue sh ubplywjwgyb:
Lbnbwpwp, Yuwpnn GU wnwowuw| pwtwlwih |pwgnighs hwplbp, nnydtp b nmniqwupubp: <wupYuwhu
uinnigndip Ywpnn § ubpwnt)] unnigdwt nmwpywu wudhowwbiu bwfunpnnn 3 opwgnigwihu wnwnphubp:
Npn2 hwugwdwupubipnd hwplwjht unnwgnudp Ywpnn £ ubpwnb wybh Gplup dwdwuwlywopowuubp:

L<Gypwdqywd hwply

Lhnwagwsd hwpybpp hwodwpyynud Gu hwodwwywhwlwu hwodblyonh wwpunwynpnigyniuubph
dapnnh  hwdwdwju, npp hwodh £ wnund pninp dwdwuwlwihtu  wwppbipniyginiubbpp, npnup
wnwowunty Gu $huwtuwlwu hwoytinynipniuubipnid dwuwgywd  wlhwnhyubpp W
wwnpwwynpnipyniuubiph  hwodblonwiht  gnwdwpubph b hwpYwiht uywwmwyubpn  hwodwplynn
gnwdwpubiph dhol, pugwnnipjwdp wju nbwptiph, Gpp win wwppbpnyeniuubpu wnwowgb) Gu gninyphih
lwtwywtu  dwuwsdwu  dwdwlwy Hwd YJuqdwlbpwniygniuubph  dhwynpnd  shwunhuwgnn
ghpdwnuniejniuutiphg  wnwowgnn wywnphdubiph Ywd  wwpunwynpniginiuubph nbwpnid L hugp
wnwowgdwu wwhhu sh wgnnud ny hwoyuwwwhwwu, W ny b hwpydwu tywwwyny hwoajwplynn
2whnyph Ypu:

Lhwnwagqwd hwplwiht wywnhy dwuwsynwd £ dhwju wyu swihny, nppwuny hwywuwlwu £, np
wwwgwind wnyw Yhup hwpydwu Gupwlw owhnye, nph hwoyht Ywpnn Gu oguwagnpdyb)
dwdwuwwynp nmwppbpnigniuttipp: <Gnwdagqywsd hwplywiht wywnhyubipp bW ywpunwynpnieginiuubpp
hwoqwpyynid Gu wju hwpywipu npnypny, npp Gupwnpynid t, np Ygnpdh wywmhydubph hpwgdwu L
wwpunwynpnigyniutbph dwpdwt dwdwuwly' hhdudbnd ndjw; dwdwuwlwopowup Ywd hwoybwnnt
dwdwuwlwopowuh thwuwnwgh gnpdnn npnypubiph Yypw:
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Lhnwagwsd hwplwihu  wynpdubp b wwpuwydnpneniuutip wnwowund  Gu - twlb wju
dwdwlwwynp wnwppbpnipynibubph gdny, npnup wnwowund Gu nnwwnp, wunghwgywd Ywd
hwdwuwnbn Yuqdwybpwynypyniuubpnud ubpnpnwiubphg, pwgh wju nbGwpbphg, Gpp dwdwuwlwynp
wnwppbipniintuubph hpwgdwu dwdlbwnubpp wnwywpdnw Gu dwjp Yuqdwlbpwnygjwu Ynndhg, L
hwjwuwlwu £, np npwup dnn wwwgquynid s6u hpwgyh:

L-nwd wwwhnjwgpwwu puybipnyeiniuutipu hptug gnpdnibbnyejwt pupwgpnd Jéwpnid Gu
wl wy hwpybp: Wn hwpytpp ubpwndwsd Gu owhnyeh Ywd Juwuph L w) hwdwwwpthwy
dhuwtuwlwu wpnyniuph dwuht hwoybinyniejwu «Uj| dwiuubp» hnnwdnid:

4.7. dhuwtuwlwu gnpdhpubip

w) Dwbwsmd U ulyqpbwlwt swihnid

Shuwtuwlwu gnpdhpubtiph nwuwlwpgnwip uygpuwlwu dwuwsdwu wwhhtu Ywfuwsd £ npwug
wwjdwuwgpwiht ywydwuubphg b gnpdhputiph jwnwywpdwu phqubu dnnbihg:

Sphuwtuwlwu gnpdhpubipu uygpuwwbu dwuwsynd Gu gnpdwpph wduwpyht W swihynwd Gu
hpwywu wpdtipny: Snpdwpph qdny Swfuubipp wybjwgynd Gu ndjw| gnudwppt, pwgunnipjwdp
hpwywu wpdbpny’ swhnyph Ywd Juwup dhongny hwodqunynn $htwtuwlwu wlwhdubph L
wwnwwynpnipyniuutiph:

p) Thwuwlwpgnd

Shuwbuwlwt wlinhdubp

Uygpuwlwt dwuwsdwt wwhhu $huwtvwlywu wynpyp niwp Gpbp hhduwwu nwuwlwpgnid’
wdnpunphqugywd wpdbpny swihynn, phpwlywu wpdbpnd' wy hwdwwwpthwly wpryniuph dhongny
swipynn (FVOCI) b hpwlwtu wpdtipny' swhnyph Ywd Juwuh dhongny swihynn (FVTPL):

Muwpunpwihu gnpdhpp swihynid E wdnpuinhqugywd wpdtpny, bt dhwdwdwiwy pwdwpwnpnid £
unnpl ubpyuywgywd Gpynt wwydwuubphtu b sh bwiuwugynid npwbu hpwywu wpdbpny' swhnyph Ywd
Yuwuh dhgngny swithynn’

e wywhyp wwhynw £ phqubu dnnbjh opowtwynid, nph twywinwyp wywjdwuwgpwihu npwdwywu
dhongubiph hnupbiph hwjwpwagpnwu £, W

e Ppuwtvwlwu wywmhyp wwjdwuwgpwihu wywjdwuubpp npnawyh wduweytpht wnwowguntd
GU npwdwlwu hnupbp, npnup pwgwnwwbu dwjp gnwWwph b sdwpdwd dwjp gnwwph Ypw
hwoqwplyywd innynuubiph éwnpnidubip Gu:

Muwpunpwhtu gnpdhpp swihynwd  hpwlywu wpdtipny w)| hwdwwwpthwy $huwtuwlywu wprynituph
dhongny, et wju pwywpwpnud £ unnpl ubipyujwgywsd tpynt ywydwuubphu W sh twjuwugynid npwybu
hpwYwu wpdbpny’ owhnyph Ywd Juwuh dhongny swihynn.

e wju wwhynwd £ wyuwhuh phqubu dnnbih opowtwynud, npp bwwunwlu | pl wwjdwuwgpwhu
npwdwlwu dhongubinh hnupbph hwjwpwapnudp b el $puwtuwlwt wynhyh Jwdwnpp b

e Ppuwtvwlwu wywmhyp wwjdwuwgpwihu wywjdwuubpp npnawyh wduweytpht wnwowguntd
GU npwdwlwu hnupbp, npnup pwgwnwwbu dwjp gnwWwph b sdwpdwd dwjp gnwwph Ypw
hwoywplyywd nnynuubiph yéwnpnidubip Gu:

Unlwnpwiht bwywwnwyubipn sywhynn pwduwhu gnpdhpubipnid Yuwwwnynn ubipnpnudutiph
ulqpuwywu dwiwsdwu dwdwuwly Cuybpnieginiup Ywpnn § wuppobiihnpbu  npnobip ubpywjwgub)
hpwywu wpdbph htnmwagw thnthnfunieynibutipt wy hwdwwwpthwly Phuwtuvwlywu wpryntuph Yugqdned:
Wu punpnipyniup Yuwnwpynud £ wnwudh jnipupwugnip ubpnpdwu hwdwnp:

Ujnwu pninp $huwtvwlwu wynphyubpp nwuwyuwngynwd Gu npubiu hppwlwu wpdbpny’ swhnyeh
Yuwd Yuwuh dhongny swithynn:

Fwgh wjn, uygpuwlwu dwuwsdwu wwhht Culbpniyentup Ywpnn £ wuopobihnpbu bwfunpnob)
dphuwtuwlywu wynpyp, npp hwdwwywwnwufuwunwd § wdnpunpqugywd wndtipny Juwd hwdwwwpthwy
$huwtuwlwu wpryniuph dhongny hpwlwu wndbipny swihybint wywhwugubiphu, npwbiu owhnyph Jwd
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uwuh dhongny hpwlwtu wndtipny swihynn, Gl nw pny| Yuw YybGpwgub) Ywd fwlwunpbu ujugbigub)
hwoqwwwhwlwu hwoqundwt wuhwdwwwwwufuwunteinup, npp Yuwnwowlwn w)| ywpwgw)ned:

Bhqubu dnnbih quwhwipnid

Cuytpnigyniup hp phqubiu dnnbp uwhdwund £ wt dwlwpnwyh Jpw, npp jwywgnylu
wpunwgnnd £ gnpdniubngpwt bwwuwnwlubph hpwgnpddwu hwdwp $huwtuwywu  wynphyubiph
fudpbph Ywnwywpdwu ninnniejwdp npnbigpwé dbpnnubnp:

ewynpundbih  hwdwp uwhdwuws pwnwpwlwunyentup  nu bwwwwlubpp L wn
pwnwpwlwunigjwu  gnpduwlwu  Yhpwnnipniup:  Uwulwynpwwbiu, wprynp  nblwdwpnyejwi
nwqdwywpnieiniup ninnwd £ wwjdwuwgpny twjuwwnbujwd nnynuwiht Glwdnun unwgdwup,
wnnynuwnpnypubiph npnawyh Yunnigwdph wwhwwudwup, $htwtuwlwu whnhyubph gnpdnnniejwu
dwdlybnubph hwdwwywwnwufuwubgdwut wju ywpunwynpnieintutbph gnpdnnnipjwtu dwdybwnubippu,
npnup phuwtuwynpnud U wyn wlwnhdubipp, Ywd npuwdwlwu dhongutiph hpwgdwut wlyunhyubiph
Juéwnph dhgngny,

e huswbu £ quwhwwynd ynpindbih Glwdwnwpbipnigniup W htswbiu £ wyn wnbnblwwnyniyeniup
ubpywywgynid Cuybpniejwu nGlwywpniejwup.

e phqubiu dnnbh L npw 2powtwynid wwhynn bhuwtuwlwu wlnpyubiph wpryniuwybnniejwu
Yypw wqgnnn nhuytpp W wyn nhuytiph Yunwyjwpdw Gnwuwyp,

e huswybu Gu Jwpdwwnpynd nEywdwpubpp, ophuwl' wpnynp Jupdwwnpnyginiup Yufudwsd |
Ywnwywpynn wywnphdubph hpwlwt wpdtiphg fwd wwjdwuwgpwiht hwjwpwgpywd npwdwlwu
dhgngutinh hnuptiphg,

e Uwfunpn  dwdwuwlwopowuubpnd  Jwbdwnpubph  hwéwhwlwuniypniup,  dwdwip L
dwdlybwnubpp, wyn wwnpubiph wwwnbwnubipp W hGunwqw Jwbwnpubph ybpwpbipjw] wyuywhpubpp:
Wunwwdbuwjuhy, wbwnpubtiph gény gnpdniutinigjwu dwuht inbnGlwwynipniup nhunwnpyynid £ ng ph
wnwudhu hhdntupny, wy| npwtiu punhwuniy guwhwwndwu dwu, G huswbu £ Culybipniygniup hwuunwd
dhuwtuwlywu wyunpyubipp Ywnwywpbiine hwdwp uwhdwudwsé tywnmwyht b htswbu Gu npwdwlywu
hnuptipp dLwynpyned:

Phqubu dnnbih quwhwwdwu hhdpnud pulwd U nnowdhwn wlulwynn ugbtwpubpp' wnwug
hwoyh wnubijnt «Jwunwgnyu» Ywd «upptiuwhtu» ugbuwnpubipp: Geb uygpuwlwu dwuwsnidhg htunn
npwdwlwu dhongutiph hnuptipp wbnh Gu nubunWd Cuybpnyejwu uygpuwlwu wlulywhpubphg
wmwppbip Yepwnd, Cuytpniginiup sh thnfunud gy phqubiu dnnbiind ywhynn duwgwsd Shuwtuwlywu
wYywnhyubiph nwuwwpgnwip, uwlwju htnwguwih hwdwp hwaygh £ wnund wyn wnbnblwwnynipinitup unp
wnwowgnn Ywd unp &tinp pipdnn $huwuuwywu wlynphyubipp guwhwwnbjhu:

Nuwydwbwagpughtt nphwdwlwt hnupbph punyawagnpph quwhwipnid - dhuyte dwyp gmidwph b
sdwpywé duyp gnidwiph Ypw hwpduwpydwds gpnlinup Jéwnnidtiin (SPPI test)

Npwbiu nwuwlwnpgdwu gnpdpupwgh Gpypnpn pwy, Culbpnieniup guwhwwnnud £ Shuwtuwlywu
wywhyh wwjdwuwgpwiht wwjdwutubpp® wwpgbne hwdwp, b wprhynp npwtp pwjwpwpnud Gu SPPI
quwhwwundwu wwhwugubphu:

Wu qUuwhwwndwu utwywwwyny, dwyp gnudwp  hwulwgneniup vuwhdwuynd £ npwbu
dpuwtvwlywu wynpdh ppwywu wpdtip ulygqpuwlywu dwuwsdwt dwdwuwy L Ywpnn L thnjudby
$huwtvwlywu wlywhdh Yuwuph pupwgpnd (opptwly' bpb Ywu dwp gndwph dwpnudubp jud
Jupdwuwnpnigjwu/gtinsh wdnpuinhquighuw):

Muwpwpwihtu gnpdhph nbwpnud undnpwpwp wnnhnup wdbuwlwplunp wwppbpu Gu' hnnp
dwlwuwywihu  wpdtipp W wwpwpwiht nhuyp: SPPI quwhwwnwip  hpwlwuwgubint  hwdwp
Cuybpnigyniup Yhpwnnd £ nwnnnnipyniu b hwoyh £ wnund hwdwwywwnwufuwu gnpdnuutbip, huswhupp
GU $puwtvwlwu wynhyh wpdnyep W ninynuwnpnyph gnpdnnniejuu dwdwiwwhwwnywdp:
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bhtwbuwlwl wwppwynpnieyniutibn

Cuytpnigyniup nwuwlwpgnd £ hp ppuwtvwlwt  ywpuwynpnypyniuubipp npwbiu
wdnpnhqugywd wndbpny swihynn:

q) <Gyrwqu swithnd

Uygpuwlwu swihnuihg hbnn wwpupwihu gnpdhpubipp swihynd 5u wdnpinhqugywé wpdbpny’
oguwgnpdtind  wpmyniuwybn - winynuwnpnyph  dbennp’ hwuwd  wpdbgpydwu  wwhnwwnp:
UWdnpunhqugywd wpdtipp hwodwpyynd £ hwodh wnubing dbnppbpdwu  gwulwgwsd gbing Ywd
hwybjwybwp b yéwp Ywd dwfuubipn, npnup wpryniuwybivn innbnuwnpnyph dbennh wupwdwubh dwut
Gu:  Uyuwiynn wwpunpwihu  Ynpnwwnubpp  dwuwsynd  Gu pwhnyph  Ywd  Juwuh  dwuhu
hwaybuinynipyniunid, Gpp ubipnpnudubipu wpdbgpyynid Gu:

bpwywu wpdbpnd wj hwdwwwphwy $huwtuwlwu wpryniupubph  dhongny  swihynn
wwpwnpwiht  gnpdhpubpp  hbwnwquwnid  swihynud  BU phpwlwu  wpdbpnd’  hpwlwu  wpdbph
thnthnfunyeyniuuiphg  wnwowgnn  ognunubpp U Juwutbpp  Swuwstind  wy  hwdwwwpthwy
dhtwtuwlwu  wpryniuptbpnud:  Snynuwiht Glwdnunp W thnfuwpdtipwht  twpptipnienibutiphg
ogniinp U uwup dwuwsynd Gu pwhnypnd Ywd Juwund unyu Ybpw, phuswybiu wdnpinphqugywd
wpdbpny swihynn Shuwtuwlwu whnphdubpp: bpwlwu wpdbpny' wy hwdwwwpthwly Shuwtuwwu
wnpryniupubiph - dhgngny - gwithynn  wwpwnpwsht - gnpdhputiph  hwdwp - whuluwidnn - wwpupwjhu
Ynpnwwnubipp sGu ujuqgbigund win $huwtuwlywu wlnmhdubph hwodtyonwihu wpdbpubipp, npnup
$huwtuwlwu yhtwyh dwuphtu hwodbunynipiniunid gwpnitwyynid Gu ubipluyjwgytip hpwlwu wpdbpny:
®njuwpbup, wjiu wwhnwwh swihnd gndwpp, npp Ywnwowuwp, Geb wywhdubpp  swhytGhu
wdnpunhqugywd wpdbipny, dwuwsynud £ wy hwdwwwphwly Shtwtuwlwu wpyniupubpnd’ npwbu
Yniwnwyywsd wpdtiqpydwt gnidwp, swhnyenid Yud Juwund hwdwwywunwufuwt dwiuuwgpdwdp: Uy
hwdwwwpthwy  phtwtvwlwt  wpryntupubipnd dwtwsywd  Ynwnwljwd  Juwup  wlwhyp
wwwbdwuwsnidhg htivnn wnbnwnfuynd £ gwhnyph b Juwuh Yuqd:

bpwywu wpdbpny owhnyeh Ywd Juwuh dhongny swihynn $htwtuwlwu wlnphdubpp
hwoqwnynwd GU ppwlwu wpdbpny puwtvwywu Jpdwyh dwupu hwodbingnipniunid: hpwlwu
wndtiph thnthnfunieyniuutipp hwaywnynwd Gu gwhnypnd Ywd Juwund: Uynhyubph gény Jwunwwsd
wnynup wwpuwnhp Yepwynd swihdnd £ ppwlwu wpdtpny' owhnypeh Ywd Juwuph dhongny L
hwodwnynid' oquwgnpdtiny wwjdwuwgpwjhu ninynuwnpnypp:

Pwduwjhu gnpdhpubiphg swhnipwpwdhuubph Glwdnunp swihynid £ hpwlwu wpdbpnd’ swhnyeh
Ywd Juwuh dhongny b hwodwnynud | pwhnypend wd Juwundd' npybu wy) gnpdwnuwlwu GYwdnun,
Gpp hwuwmwunynud £ Jéwpdwu hpwyniupp:

n) dbpwnwuwlwnpgnid

Cuytipnieyniup sh ypwnwuwlwpgnd hp Shtwtuwlwu wynmhyubpp uygpuwlywu dwuwsnidhg
htivin, pwgwnniejwdp wju pwgwnhl hwugqwdwupubiph, npnug nbwpnw Culybipnyeiniup dtnp £ pbpnud,
ownnwnntd Ywd nwnwpbtguntd £ gnpdniubinigjuu nyjw| ninnnipyniup:

6) Uwwbwbwsnid

bhtwbuwlwl wliphdutn

Cuytipnigyniup wwwbwuwsnd £ phuwbvwlwu wlwpydp, Gpp win Sptwtuwlwu wlnhyhg
wnwowgnn npwdwlywu dhongutinh hnuptiph tjuwwndwdp wwjdwuwgpwihu hpwyntupubipp Ynpgunwd Gu
hpbug ndp Ywd Gpp thnfuwugnud £ wwjdwbwgpwiht npwdwlwtu hnupbiph unwuwnt hpwyniupp
wjuwyhup gnpdwppny, npny Pphtwtuwlwu wywmhyh ubthwlywuniyejwu hbn Yuwwyywd pninp nhuytipu nt
ogntinubipp thnfjuwugynud Gu Ywd tipp sGu thnfuwugynid ubthwwunysjwu pninp nhultpu nwognunubpp,
U nw sh wwhwwund $huwtuwlywu wlynpyh tfuwndwdp huynnniegyniup:

Cuytipnieyniup hwdwpnud £, np huynnnyeniup thnfjuwugynid £ dhwyjt b dhwju wyu nbwpnid, tpp
uinwgnnp gnpduwywu huwpwynpnipnit niup Jwéwnbint wywnhyu wdpnnonypjwdp suwwwlygywsd
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Gppnpnp - Yynndpu W ph  Jpéwyp £ dpwynndwupnpbt U wnwug hnfuwugdwt  |pwgnighys
uwhdwuwthwynwiubip Yhpwnbine:

Wu nbwpnud, Gpp Culybpniggniup n's hnfuwugbp W n'y b wwhwwund £ wywnhyh gdény pninp
nhulph L ognunubiph qqwih dwup, W sh thnfuwugb wywhdh ujwundwdp Jbpwhuynnnipjuu
hpwynitupp, wywhyp Gwuwgynd £ wjupwuny, nppwuny Culbpniyeniup  owpnitwynd |
dwuliwygnipyntt niubuw] wnyjw wlwmhynud, npph nbiwypnd Culbpnieniup dwuwsnd £ uwle hwpwlhg
wwpwwynpnipynt: Gpp owpnibwlyynn dwutwlgnipniup &tinp £ pbpnuid  thnfuwiugynn wywnhyp
Uywwndwdp Gpwtuhph &b, wnwhuh dwutwygnieiniup swihynw £ hbGnlyw| Gpyne dednyeiniuutinhg
ujwqugnyund' wywnphyh ulgqpuwywu hwodblyonwiht wpdbp L thnfuhwnngdwt  wnwybwugnyu
gnwdwp, npp Ywpnn £ wywhwueyb) Cuybpnieiniupg:

bhtwbuwlwl wwppwynpnieyniutibn

Cuytpnieyniup wwwbwuwsnid £ phtwtvwlwu wwpwnwynpnieginiup Gpp, upw ywdwuwagpwihu
wwnwwynpnipyniuubipp s6U uwwnwpynd Yud snw) Gu hwdwpydnid, Yud dwdybinp (pwund g

q) bptwbuwlwl whiphdulinh U wwpywynpnyeynitulbph thnthnfunid

Shuwbuwlwt wlinhdubp

Greb Phuwtuwlwu wynhdh wwydwuubpp thnthnfudnid Bu, Culybpnieiniup quwhwnnud £ wprynp
thnthnfujwd wynmhyph npwdwywu dhongubiph hnupbipp bwlwunpbu Gu twppbpynid: Gt npwdwywu
dhongutiph  hnuptipp twywunptu Gu wwppbpdnd, www ulygqplwlwu phuwtuwlwt  wlunhyhg
npwdwlwu hnuptph wwjdwuwgpwihtu hpwynitupubpp hwdwpynwd Gu ndp Ynpgpws: Uu nbwypnid
uygpuwlywu Shtwtuwlwu wyunhdp wwywbwuwsynwd k (nb'u Swunpwgpnyenu 4.7 (0), huy unp
$huwtuwlywu  wlywhyp  Swuwsynd  F o ppwywu  wpdbpny'  gnudwpwd  wwjdwuubphu
hwdwwwwwuluwunn gnpdwnph gény dwfuunwdubipp:

Grt thnhnfujwd wlynhdh wdnpunhqugywsd wpdbpny npwdwywu hnupbpp twywunpbu sGu
wnwppbipynud, www thnthnfunieiniup sh hwugbgund $htwtivwlwt wlynphyh wwywbdwuwsdwu: Uju
nbwpnwd Cuybipnyeyniup JGpwhwoqwpynd £ ppuwtvwlwt wynhdp hwdwfuwnt  hwoyblyonwihu
wndbipp W hwdwfuwnu hwoytYonwihu wndtiph 62gnpndwt wpryniupnid wnwowgwd gnidwnp dwuwsnid
E npwbu thnhnfunieiniuhg ogniin Ywd Juwu swhnyenud jwd Juwunid:

bhtwbuwlwl wwppwynpnieyniutibn

Cuytipnieiniup wwwbwuwsnd £ phtwtuwlwt wwpwnwynpnieiniup, Gpp ytpohuhu wwjdwuubpp
thnthnfuybip BU b thnthnfjujwd wwpwwynpniejwt npwdwlwu dhongubtinh hnupbipp bwlwunpbu tnwppbp
Gu: Wu nbwpnd thnpnjujwd wwjdwuubph hpdwu Jpw Gwuwsynd £ unp phtwtuwlwu
wwnpwwynpnipyntt hpwlwu wpdbipny: Uwpdwd huwtuwlywu wywpunwynpniyggwu b thnihnfjujwd
wwjdwuubpny unp $huwtuwywu wwpunwynpnigjwu hwodblyonwihtu wpdtpubph wnmwpptpnieiniup
dwuwsynwd £ owhnyend juwd Juwunid:

£) lwipduwtignid

Shuwtuwlwu wlynphyubipp bW wwpwnwynpnignwitbpp, Glwdnwnubpu nedwiuubipp huwtuwywu
hwoytGunynipniuutipnd hwodwugynid Gu b ubpyujwgynd Gu gnun wpdbpny, Gt gnnieiniu niup
opGuunpnptit hwuwnmwwnywsd hpwyniup  hpwlwiwgubiine hwodwnwsd gnudwpubipp  hwjwugnid,
huswbu twl dnwnpnieginiu ubpyuwywgubine wjt qudwu uygpniupny Ywd dhwdwdwuwly hpwgubint
wYywnhdp b dwpbipnt ywpwwynpnieyniup:

GUwdnunubpp L dwfuubpp ubipywjwgynwd Gu gnun wpdbph hhdwu Jpw, dhwju Gpp nw
pnyjwwnpynd b hwdwdwju SLUU-ubiph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ogninp L
Juwuh nbwpntd:

n Unpdtgplynid

Cuytipnigyniup dwuwsnd £ wyulwiynn wywpuwpwiht Ynpnwunubph («UMY») gdny wwhnwwnp
pninp wwpwpwihu gnpdhpubiph hwdwp, npnup s&U swihynid hpwlwu wpdtipny' owhnypeh Ywd Juwup
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dhongny: UMNY-ubipp hphdujwd Gu wwjdwuwgpwihtu npwdwlwu hnupbph, npnup Jéwpynd Gu
wuwjdwuwgph hwdwdwju b wju pninp npwdwwu hnupbiph nmwppbpniejwu ypw, npnup Cuybpnieiniup
wluywinud  unwuw’ gbingqwd hwdwwwwnwufuwu wpryniuwybn ninynuwnpnypny:

Cuybpnigyniup  swithnd £ Ynpnwintbph génd  wwhnwwubpp  $huwtuwlwu  gnpdhph
gnpénnnigjwu wdpnng dwldwlwwhwwnywdh pupwgpnd wyuwnn wywpupwiht Ynpnwwnubphu
hwywuwp gnwdwph swihny, pwgwnnipjwdp unnpl upywd gnpdhpubiph, npnug hwdwp Cuybpnieiniup
wbwp £ hwodupyh $htwtuwlywu gnpdhph wyulwiynn wwpunpwihu Ynpnwunubiph ywhnwinp wju
gnwdwph swihny, npp hwywuwnp £ 12-wduyw wyulwiynn ywpupwht Ynpnwunubippt.

e hwoybinnt  wduwpeyh npnipjwdp  ntdninh gwdp nhuynd wwpwpwiht  ubpnpndwihu
wndbpenpetn,

o wj| Phuwtuuwlwu gnpdhpubin, npnug gény wywpwpwjhtu nhuyp uygpuwlwu dwuwsnidhg htivn
Fwlwunptu sh wéb:

Cuybpnigjwu  wwpupwihu gnpdhpubpp tGpwnnd G whwnwlwlu wwpwwunndubp, npnup
hwdwpynwd U gwdp wwpupwhtu nhuy nwutignn ubpnpnudutip: Cuybpniypjwt pwnwpwlwunieniuu k
swihb udwu gnpdhpubipp 12-wduyjw  wyulwynn wwpwpwiht  Ynpnwnubiph  (12-wduyjw  UMNY)
hhdnwpubpny: Npuk ywpwwwnnduh wywpwpwiht nhulh  Jwunpwpwgdwu nbwpnd Culbpnieiniup
Yywbwnh wwpuwwmndubipp b Yguh wywpunwwmndubip, npnup hwdwwwunwufuwund B ywhwugynn
ubpnpnudwihu Juplwuhohtu:

Cuybipnieyniup bhuwtvwywu wlynpdp hwdwpnwd £ wywpunwquugjwsd (ywnpwiht wnnuny
wpdtgpyyws), Gpp wwjdwuwgpwjht Jéwpnudubipp dwdybinwug tu 90 op: Wunwdbuwjuhy, npny
nbwptipnwd Cuybpnigniup Ywpnn £ twb $ptwtvwlwt wlnmhyp hwdwpbp wpunwqwugwsd, tpp
ubppht wd wpwwphtu nbnGlwunynyeynitup gnyg £ wnwipu, np Cuybipniginiup nddwp ph unwuw
wwjdwuwgpwiht  sdwpywd  gnwwpubpp:  Shuwtvwlwu  wlwnhdp  nnipu £ gpynd,  Gpp
wwjdwuwgpwihtu npwdwywu hnupbipp yGpwywugubine nnowdhuin wyuywihp syw:

12-wdujw wluywynn ywpupwihtu Ynpnunubpp wyuwydnn wwnpwpwihtu Ynpnwnubiph dh dwut
Gu, npnup wnwowund Gu phuwtuwlwu gnpdhph gony hwyoybinnt wduwpeyhg htunn 12 wdunwd
huwpwynp wwpwwquugdwu nbwpbiphg:

Udpnne dwdybtitnh pupwgpnid wlulwynn wwpwpwjhu Ynpnwnubpp wyulwiynn wywpunpwihu
Ynpnwwnubip Gu, npnup wnwowunwd U pninp huwpwynp Wwpunwqwugdwu nbwpbphg $htwtvwlwu
gnpdhph wyulywynn dwdybinh pupwgpntd:

Ubtlyuwydnn wwpippuyht hnpnwuplibph sunhinid

Uyuywynn wwpwpwihu Ynpnwnbbpp ywpunwquugnid inbinh niubuwint hwjwuwlwunigjw,
wwpwwqwugdwt wwhhu ywpuph gnwdwph, ywpunwqwugdwu nbwpnd Ynpuinh gnidwpp gbinswd
wnryntup GU, npnup uwhdwuynwd Gu htwnw| Yepw.

Muwpunwquugnd inbnh niwtuwnt hwjwuwywunyeniu (PD): Wu npnawyh dwdwuwlywhwunydwsh
pupwgpnd Wwpunwqwugdwt hwjwuwlwu |hubint guwhwwnnidu b: Mwpunwquugndp Ywpnn £ nbinp
niubuw] Jhwju npnawyh wwhp quwhwunywsd dwdwiuwwhwwnywdnd, Geb gnpdhpp bwfuyhunwd sh
wuwwbwuwsyb) b nbinlu ynpundbijnud k:

Muwpuph gnudwpp ywpunwquugdwtu ywhhu (EAD): Wu wwwgw wwpunwqwugdwtu wduweyp
npnejwdp ywnunph quwhwunywsd gnuwpt £ hwogh wnubing hwoybnne wduwpyhg htnn wwppunp
gnwdwph wyulwiynn thnthnfunyeniuutipp, ubpwnyw| dwp gnidwph b winynuubph  Jéwpnwiubpp
wwjdwuwgpny twpuwwnbujwd Ywpgny Ywd wy Ybpw, thnfuwnnipinit unwuwint  hpwyniuph
ogwgnpéndp b pwg pnnuywd Yyéwpnudubiph gény hwoybgpwd innynuubpp:

Ynpnwunp  Wwpunwqwugdwt nGwpnd (LGD): Wu wpunwhwjnnd £ Ynpuinp quwhwnywd
gnwdwpp, npp Ywnwowuw, Lt npnpwyh wywhh wnbnh niubiw wwpunwqwugnud: Wu hpdujwd §
Jéwpdwu Gupwyw wwjdwuwgpw)ht npuwdwlwi hnupbph b wju npwdwlwu hnupbiph nmwppbpniejwu
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Ypw, npnup Culbpnigniuu wyubwind £ unwtw;: Wu undnpwpwp wpunwhwjngnd £ npwbu
wwnwwquugdwl wywhht ywpuph gnudwph nnynu:

Cuytipnieyniup nwuwlwpgnd £ hp Shuwtuwlwu gnpdhpubpp thny 1, thny 2, thny 3, huswbu
uywpwagpywsd £ unnple.

e ®ni 1 - 12-wdyyw UNY-p gnpdnnnipjwt wdpnng dwdwuwwhwwndwsdh pupwgpnid wlulwynn
wwnwpwihu Ynpnwwtbph wju dwutu £, npp ubpluwywgund £ ptwuuwlwu gnpdhph gény
wwpwwynpnipyniuubiph sywwnwpdwu nbwpbph wprynitup hwunhuwgnn UNY-ubipp, npnup huwpwynp
GU hwaybwnnt wdujwu hweonpnnn 12 wdhuubph pupwgpnwd: Cuybpnieyniup hwodwnynwd £ 12-wdujw
UNY-h wywhnwuwnp' hhduyting hwoybunne wdujwu hweonpnnn 12 wdhuubiph pupwgpnid ywwnwquugnid
wbnh  nGuwint wyuwipph  Jpw: Wu o wlulyuwynn o 12-wduyjw ywpunwquugdw
hwywuwlwunigniuutpp Yppwnynd Gu Ywujuwwnbuynn EAD-h Uywwndwdp U pwqdwwwnyynid
wyuywynn LGD-nd L qbingynud hwdwwwuwwufuwu wpryntbwybn nnbnuwnpnypny: $eny 1-nud
nwuwywpgwd Phuwtuwlwu wynphyubipp twlb ubpwnnd Gu duwgnpnubip, npnugnd wywpunpwhu
nhulp pwpbuydt £ U whnhdp Jepunwuwlungyt £ty 2-hg:

e ®ny 2 - tipp Phuwtuwlywu wywmhyp unbinddwu wwhhg nubgh| £ ywpupwihtu nhuyp bwywu
wé, Culybpnypniup duwynpnid £ gnpdnnnipjwtu wdpnne dwdwlwwhwwndwdh pupwgpnid wlulwynn
wwnwpw)hu Ynpniunubiph wwhnwwn: Ubkjuwuhgqdbpp bdwu Gu ybpp uywpwgpdwdubppt, uwlwju PD-
ubpp U LGD-utipp quwhwuwynd Gu gnpénnnipjuu wdpnne dwdwuwlywhwwnwdh pupwgpntd:
Uyuywynn Ynpnwwnubipp gbinsynud G hwdwwwunwuuwu wpnynibwybn nnynuwnpnypny: eni 2-nwd
nwuwywpgwd Phuwtuwlwu wynphyubipp twlb ubpwnnd Gu duwgnpnubip, npnugnd wywpunpwhu
nhulp pwpbuydt £ U whnhdp Jepwnwuwlungyt £ thny 3-hg:

e ®ny 3 - ywpupwiht wnnwny wpdtigpyywéd wwpwnpwihu gnpdhpubtiph dwuny Cuybpnieniup
Guwynpnud £ wdpnne dwldwlwlwhwwnjwdh pupwgpnid wlulwynn wwpunpwiht  Ynpnuwnubph
wwhnww: Ubpnnp tdwu £ wywnpdh gnpdnnnigjwt wdpnne dwdwuwlywhwwndwsdh pupwgpnid
wyuywynn wwpwnpwihtu Ynpnwuntbph dbpnnhu, nph PD-u uwhdwuyb) £ 100%:

Uwwaquwywdby ipntnblhwipyniypynit

UMY dnnbjutpnud Cuybipnigyniup hhduynwd £ wwywaqujwdbin inbnblwwnynipjuu jwju 2powtwyh
Jpw, dwutwynpwwbu wjuwhuph wunbuwlwu Guwybnwhu wdjwutph, huswhuhp Gu'

o LUU-h wb,

e LGUNPNUWwU pwuyh pwquiht pnypwswthtp

P "tipugpmd

Sphuwtuwlwu wlynhyubpp dwuwdp Yud wdpnnoniejwdp nnipu Gu gpynid dhwyjt wjt dwdwuwy,
Gpp Cuybipnieiniup nwnwnpbgnpt) £ yGpwywugundp: Geb nnipu gpgnn gnudwpp gbpwquugnud |
Ynwnwyywsd Ynpnwwnubph wwhnwnp, nwppbpniginiup twju wybjugynd £ wwhnwwnhu, npp
wjunthtinle  Yhpwnynd £ hwdwhuwnt  hwodblyonwiht - wpdtiph  hwunbw: Pninp hbGunwaquw
ybpwywugunuubpp Yptinpunwagnpynwd Gu wwpwnpwihu Ynpniunubiphg dwiuubiph htiwn:

4.7.1. Ypwdwlwu dhongubin

“Hhwdwywu  dhongubpp  UGpwnnd  Gu  hwohdubipp  pwuybipnwd:  Fpwdwlwu  dhongubipp
hwoqwnynud Gu wdnpinhqugywd wpdtipny:

4.7.2.Uwunutp pwuybpnd

Pbp puwlywunu gnpdniubinpjwt pupwgpnid Culybipnieinut ogunwgnpdnid £ pwulbpnd pugywd
wywunwihu hwohyutip: Shpuywd 90 op U wyb] dwpdwu dwdytunny pwulbpnd wlwunubipp
hbwnwqwynid  hwydundnud  Gu wdnpinpqugywd  wpdbpny’  ogquwgnpdtin  wpryniuwybn
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wnnynuwnpnyph dbennp: Pwulbpnd wwunubpp ujwgbigynd Gu wpdtigpynidhg wwhniunubipp
gndwnubipny:

4.7.3.LGpnpnudwihu wpdtipnpetn

Shuwtuwlwu yhdwyh dwuhtu hwoybinynipginiund wpdbpnebpnd ubipnpnudutpp ubpwnnud Gu,

e wwpupwiht ubpnpndwihtu wndtipnetp, npnup swihynid Gu wdnpunhqugywsd wpdbpny. “Hpwup
uygpuwwbiu swipynd Gu phpwlwu wpdbpnd’ gnuWwpwd ninnuyh gnpdwppubph dwfuubpp, huy
hGunwquwnd’ npwug wdnpinhqugywsd wpdtipny' Yhpwnbing wpryniuwytin tninynuwnpnyph dbpnnp:

e hpwlwu wpdtpny’ wy hwdwwwphwy Shuwtuwlwu wpryniuph dhongny swithynn wwpwpwihu
wndbpnrbp W

bpwlywu wpdbpny’ wy hwdwwwpthwy Phuwtuwywu wpnyniuph dhongny swithynn wwpupwjhu
wndbipnetph gény ognunp U Juwup dwuwsynd G wy| hwdwwwnpthwy $huwtuwywu wpnyniupntd,
pwgwnniejwdp ubippnhhojw nbwpbiph, Gpp Swuwsynid Gu 2whnyend Ywd uwund, unyu &uny,
huswbu wdnpunhqugywd wndtpny swihynn puwtvwlwt wynhyubph nbwpnid.

e inynuwjht Blwdnun' wpryniuwybn wnynuwnpnyph dbennh Yhpwndwdp,

e wlyuywynn wwnpwpwihu Ynpniunubp b hwwnwnpdnwd

e wnwwndnyph thnfuwnpynwihg ogniin b yuwu

Gpp ppwlwu wpdbpny' wy hwdwwwphwl Shtwtuwlwu wpryniuph dhongny  swihynn
wwnwpw|hu wpdtipniep wwywbdwuwsynid §, vwuyphund wy| hwdwwwnthwly wpryniupnid Swuwsywd
Yniwnwluwiht ognunp Ywd uwup ubithwlwt Ywwhwwihg yepwnwuwlwpgynwd £ owhnypnd Ywd
Juwuntd:

4.7.4.<bnqudwu b hwlwnwpéd htwngudwu ywjdwuwagpbip

Lhnqudwt wwjdwuny wpdbenpetph ywbwnph gnpdwnuniejniuubpp («<nbiwyn») nhunwpyynd Gu
npwbu wwwhnyqwsd bhuwtuwlwu gnpdwppubpn: <Gingudwu wwjdwuny Jwbwnjwd wpdbpnpebtinp
owpniuwyynd Bu hwodwndb) hwoybyonnid, b wju nbwpnd, Gpp gunpnu niuh tpdwd wndbenebtiph
qwéwnph Lwd gpwjwnpdwt  wwjdwuwgpwiht hpwynwp  Jwd  hwdwdwjunienit, npwup
Jipwnwuwywpgynud Gu npwbu «<bingudwu  wwjdwuwgpbpn gpwywnpywd wpdbtipnetp» L
ubpYuwywgynid Gu npwbiv wnwudhu hwoyblyohnwihtu hnnjwé: <wdwwwnwufuwu wywpuwynpnyeniuu
wpwnwgnynw £ hbingudwu wwjdwuwgpbp pwuybph hbGn hnnwdnud:

Updtipnebph ywbwnphg wnwowgwd dwiuup hptithg ubpywjwgunid £ winynuwjhtu dwfuu, npp
hwaybgnpynid Gu hbngudwu wwydwuwgpbph gnpdnnniejwu dwdybnubph pupwgpnid’ ogunwgnpdtiing
wpryntuwybn nnynuwnpnyph dbpnnp:

4.8. <hduwlwu dhongubip

<{hduwlwu dhongubipp ubpywjwgywé Gu uygptwlwu wpdbiph U Ynuwnwyyws dwojwdnipjw
wnwppbipnypjwdp: Gpp wlynhyh hwoybyonwihu wpdtipp wytih d6é £ upw quwhwwundwsd thnfjuhwwnnigynn
gnwiwphg ns dwdwuwlwynp hwugquwdwupubph wwwnbwnny, wjt wudhowwbiu ujwgbigynid £ dhusl wyn
thnfuhwwnnigynn gnwdwpp: Uwodwdnipiniup hwodwpyynd £ gdwihu dbennny wyunhyh oguwlwp
Swnwjnuejwu dwdlbnh pupwgpnud, Yhpwnting hbnlyw) wmwpblwu npnypwswihbpp’

Oquuwljup Swnwynipjuu
dwdljtiin Snynuwnpnyp
(nwphtbp) (%)
Lwdwlwpghsubp b Yuwh dhongubip 2-5 20-50
Spwuuwnpunwhu dhongubip 4-5 20-25
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Oquuwlwp Swnwynipjw

dwdybwn Snynuwinpnyp
(nwphutin) (%)
Uy| hhduwlwu dhongutip Ny wyb) pwu 40 Ny wwlwu pwu 2.5

Jwpdwywywd hpduwlwu dhongutiph Ypw nipnwsd  Yuwhww punyph  Swiuunwdubipp
Ywwhwnwwgynd b wdnpnhqugynud Gu gdwihtu hhdnupny Jupdwwpdwu dwdybnh bW hhduwlwu
dhongubiph L npwug ogunwywn dwnwjnyjwi dwdybwnutiphg ujwquagnyuny:

<hduwlwu dhongutiph ybpwunpngdwu b wwhwwudwu hbn juwdwsd dwiuunudubipp owhnyeh
Ywd Juwuh b wy hwdwwywpthwy htwtuvwlwu wpryntupubiph dwuhtu hwaybnygniggniund dwuwsynid
Gu npwbu dwiuu' npwug Yuunwpdwu ywhhu: Ywwhww) punyeh unpngdwt dwiuunwubpp wybjwgynid
Gu whwhyh hwoybYonwjht wpdtphu, Gpp hwjwuwywu E, np npwug 2unphhy wwwgw wnunbGuwlwu
ognunubpp' wydbh ww, pwu wluwynd tp wnlw wlwnphdh unpdwnpduwiht gnigwuhoubph
ulqpuwywu  quwhwwnidhg, Yhnutu nbwh Cuybpneiniu: Wu  Sdwiuunwdubph  dwoqwénieiniup
hwoqupyynud £ hwdwwwwnwupuwtu  wynhyh ogunwlwp Swnwjnypjuu  duwgnpnwihtu  dwdlybunp
pupwgpnL:

<hduwlwu dhongh hpwgnudhg wnwowgwd ognwn Ywd Juwup npnpynid £ npwbiu wynhyh
hpwgntdhg gnun dnunpbiph W hwodbyonwihu wpdbph mwppbpnieynu b hwownynd  wyp Glwdnunnud:

4.9. Ny unpwlwu wywnhyubp

Ny Uynpwlwu wywhyubpp pwnyugwsé Gu hwdwlwnpgswihu dpwgpbiphg W wpunnuwagpbiphg:

Unwudht abnp ptipdwd ny Unipwlwu wlywnphyubipp uygpuwwbu dwuwsynd tu hupuwnpdtpnd:
Lwfutwlwu Gwuwsnwhg hbwnn  ny Wnpwlwu  wywhdubpp  hwodwngnd  Gu  hupuwpdbpny’
ujwqbigutiind Yninwlyywsd wdnpinhqughwt b wpdtiqpynidhg Ynpnwunubipp: Ns Unipwlwt wynmhyubph
oglnwlwn Swnwynieniuutiph  dwdybwubpp Ywpnn Gu  [hubp npnawyh Ywd wunpn: Npnawyh
ognwlwn dwnwynienibutiph dwdlbwnubp nwbignn ns Unipwlwu wlnhdubpt wdnpunhqugynwd Gu
qdwjhu hhdniupny ogunwlwp dwnwinyejwu pupwgpntd’ 1-10 mwpjw pupwgpntd b guwhwwnynid Gu
wnpdbgpydwu wnnuwny, Gpp wnlw Gu wpdbgpydwu hwnlwuhoutip: Udnpunhqughwih hwodwndwu
dbpnnubpp W dwdybunubpp dGpwuwgynud Gu jnipwpwugnip dhtwtuvwlwu nmwpjw Ytpenid:

Uunpn2 oguwlwn dwnwjnienibubiph dwdlbwnubip niubignn ny unipwlwt wlwnphyubipp sGu
wdnpunhqugynud, uwlwju jnipwpwsnip nwph guwhwnynwd Bu wpdbgpydwu wnnwing' wuhwwnwwtu
Ywd wnwudht npwdwuwntind dhwynph hwdwp: Uunpn2 oguwlwn dwnwjnieiniubph dwdybunubp
ntubignn ny Untpwlwu wywnhyubipp jnipwpwugnip wwph huyynd Gu hhduwynpbiine hwdwp upwug
hwoywndwl swpniuwlwlywunieiniup Uoywd nuund:

Cwdwlwpgswihu dpwagptiph pupwghy uywuwpydwu dwfuubipp hwoqwnynd tu npwbu dwjuu
npwug Juwunwpdwu dwdwuwl: Cwdwlwnpgswihtu dpwgptph dowydwu gény dwiuubipp (ophuwly nhquwju
W unp Ywd unpwgywd dpwanph ptupwynpnid) dwuwsynid Gu npwbu ny Unipwlwu wywnhyubp, tipp
Cuybpnigyniup  Ywpnnwund £ gnigunpbp ny Unipwlwu wynhdh  unbnddwtu  wnbuuhjwlwu
huwpwynpnieyntutl wjuwbiu, np wju huwpwynp (huph ywéwnph Ywd ogunnwgnpddwt, hp dtnwnpniegjniup
untindbint ny Wnipwlywu wlwhy b wu oguwgnpdtint Ywd Jwbwnbiny, hp niwynieiniup
ogwgnpdtiint ywd Jwbwnbint ny Unipwlwu wynhyp, wju, pE huswbu £ ny unipwlwtu wynpdp
uintindbnt huwpwynp wnunbuwlwi ognunubip, wuwwnmwupubipt wwpunbnt pwdwpwp dhongubipp
wnluwjniejniu U npwug hunwl quwhwwnnid: Spwagpwiht wwwhnydwu gény wy| Swiuubpp dwuwsynid
GU npwug dwagdwu wwhhu:
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4.10. Ny Phuwtuwlwu wywmhyubph wpdtigpynid

Snipwpwugnip hwoybinnnt - wduwpeyh  npnipjwdp wyp ny pptwtvwlwt  wywmhyubpp,
pwgwnniejwdp hGwnwagwd hwplbph, quwhwwynd Gu  wpdbgpyywd [hubint  hwynmwuho
pwgwhwjnbint tywwwyny: Ny huwtuwlwu wywnphyubiph thnfuhwwnnigynn gnwdwpp npnaynd |
npwbu Upwug hpwlwu wpdbphg' hwuwd Jwbwnph Sdwuundubpp, U oguwgnpddwu wnpdbphg
wnwybjwagnyup:

Ogunwagnpddwu wndtipp quwhwwnbjhu guwhwnywd wwywaqw npudwlwu hnupbipp qtingynid Gu
dhusl hpbug ubplw wpdbipp' oquwgnpdtiing qtinsdwu dhusle hwpynwdp npnypp, npu wpunwgninud
thnnh dwdwuwlwjhu wpdbiph pupwghy 2ntluwjwlwu guwhwwnnwiubpp W wlnhyhtu hwnniy nhuytipp:
Updtgpynudhg Ynpniuwnp dwtwsynd k, Gpp whnhdh Ywd upw npudwuwntbind dhwynph hwoyblyonwihu
wndtipp gbipwquwugnid £ upw thnfuhwuinnigynn gnidwpp:

Ny huwtivwlw whmhyubph gény wpdbgpyniihg Ynpnunubpp dwuwsynwd Gu gwhnypnd Yud
quwunud U hwlwnwpdynwd £ dhwjt wju nbwpnd, Geb wbnh Gu nbghb] ghnthnfunieniuttp
thnfuhwwnnigynn gnwwpp npnatithu ogunwgnpdywd quwhwuwnwlwuubpnud: Updtigpynudhg Ynpnwuwnp
hwlwnwpaynd £ dhwju wyu swihny, nppwuny wywnmhyh hwoytiyonwihu wpdtipp sh gbpwquugnud wyu
hwoytyonwihu wnpdbpp, npp npn2dwd Yhubp (wnwug hwdwwwwwuuwt dwoqwdnigyuu  Yuwd
wdnpunhqughwyh), et wpdbgpynudhg Ynpniun dwuwswd sihubip:

4.11. Ywpdwywnyejniu

Swulwgwsd unp ywydwuwagph nbwpnud Cuybpnieiniup nhunnwpynud £, pb wprynp ywyjdwuwaghpp
qupdwwwywu k, jwd ywpniuwynud £ Juwpdwlwinie)niu: dwpdwywnyeintup uwhdwuynud £ npwybu
«ywjdwuwaghp Ywd wwjdwuwgph dh dwu, npp thnfuhwwnnigdwt nhdwg thnfuwugnd £ wyunhyh
(hpdpnd puywsé wlywhy) oguwgnpddwu hpwynitupp npnowyh dwdwiwwhwwywsh hwdwp»: Uju
uwhdwunwp Yhpwnbint hwdwp Cuybipnieginiup guwhwwnnd E, gl wpnynp ywyjdwuwaghpp pwdwpwpnid
E hGwnlyw| Gptip hhduwywu guwhwwnwlwuubphu.

e yuwjdwuwghpp wwpniwwynd £ npnowlhwgywsd wlnhy, npp Yw'd hunwy uwhdwudws |
wwjdwuwagpnd, Yw'd uwhdwuynd b wunnnuyh Jyuynipguu hhdwu Jpw' npnawlhwgybing  wyu
wwhhu, Gpp wywnhdp nwnunwd £ hwuwubh Cuybpniyejwup,

e Luybpnipynitt ppwynitup ntuh unwuwnt npnawyhwgywd wynhyh ogunwgnpdnwihg, puun
Entejwl, pninp nmunbuwlwt ognunubipp ogunwgnpddwt nne dwdwuwwhwwndwdnd' hwodh wnubiny
upw' wwydwuwgnph npnawyh opowtwynid hpwynitupubinp,

e Lulbpnipynibu hpwyniup niuh ogunwgnpddwu dwdwuwlwhwwnywdh pupwgpntd ninnnpnbnt
npnawyhwgywd wlwnhyh oginwgnpdnidp: Culbpnipniuu hpwyntup nwih ninnnpnb, pE «huswbu W hug
Uwwwnwyny» wywnhyu oguinwagnndt| oginwgnpddwt dwdwuwlwopowuh pupwgpntd:

dwpdwluwnipywl dwbwsnd b swthnid

Culybpnigyniup npwbu Jupdwlw

Jwpdwwnpwu dGyuwpyph wduwpyh npnygjwdp, Culybpneiniup wbwp £ Sptwtuvwlywu
ypéwyh dwuhtu hwoybinynipniund Gwuwsh  ogunwgnpddwt  hpwynituph  dund  wlwhdp L
Jupdwywnywu gény wywpuwynpnieiniup: Ogunwgnpddwu hpwyniuph duny wywmhyp swihynid k
ulqpuwlywu wpdtipny, npp dbwynpynd £ Jwpdwlwinpjwu gdnyd wwpunwynpnigjwu ulqpuwlwu
swihnwihg, Cuybpnigjwu Junwpwd gwuugwsd ulgqpuwlywu ninnwyph dwiuubiphg, Jupdwywinipjwu
dwdlybinmh wjwpwhu wynpyh wywnbnwuwpdwu b pwundwu gwujugwsd dwiuuh quwhwwnuihg b
Uwflupwt  Jwpdwlwinigywu dluwplyph wduwehyp Ywwwpwsd gwulwgwsd Jupdwlywjwlwu
Jéwnubtiphg (hwtuwd unwgywd gwulwgwsd fupwiunwunwdubipp):
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Cuytipnieiniup hwoywpynid £ ogunwgnpddwu hpwyniuph duny wynhyh dwodwédnieiniup gdwjhu
hhdnwpny Jwpdwlwiniejwu deluwpyh wduwpyhg dhusl oguinwgnpddwu hpwynwuph duny wlywnhyh
ognwlwn dwnwnipjuwt wjwpunh wduwreyhg Ywd Jupdwwnypjwu dwdytnh wjwpunh wduwpyhg
wdbbwywnp: Culybpngyniup twb  quwhwwnd £ ogunwgnpddwu  hpwynituph  &und  wlywhyp
wpdbgpydwu hwdwp, Gpp winwhuh gnigwupoubp Ywu: dwpdwlwywd gnyph pwnpbjwynidubtipp
Yuwwhwwihqugynd b dwoynid Bu gqdwihu hphdnipny' npwbu hpdp punniubing Jwpdwlwiniejwu
dwdlytinhg U yupdwlwywd gnyph ogunwlwn dwnwinipjwu dwdytinhg ujuquanyup:

Utluwpyh wduwpyht Cuytpnigyniup swihnud £ Jupdwwinipiwt gdny wwpuwynpnipniup win
wduwpyhu nbnlu sYowpjwd Jwpdwdbwpubph ubplw wpdbpny' npwup gqbnstind’ Yhpwnting
Jupdwlwiniegjwdp Gupwnnynn ninlnuwnpnypp, Geb win npnypp Yuptih £ hGungejwdp npnob, Yud
Cuybpnipjwu |pwgnighs thnfuwnniejwu tninynuwnpnypp:

Jwpdwwnpwu génd  wwpuwynpnipjwt  swihdwt  dbe  ubpwnynn  Jupdwybwpubpp
wwpniuwynd Gu hwunwnn Jéwpnudubp (Ubpwnwi pun Enipjwt hwunwwnnu Jéwpnudubip),
qupdwlwnypjwu thnthnfunu ydwpnwdubip, npnup Ywjujwd Gu hunbipuhg Ywd npnyphg, gnwwpubn,
npnup, huswybu uywuynd £ Yybwpybu duwgnpnwihu wpdtiph Gpwofuhph ubppn L Jéwpnuwiubphg,
npnup wnwewunwd U owghnuubiphg, nnnug hpwagnpddwu Ybpwpbpjwi Yw fubijwdhwn hwdnquntup:

Ulygptwwtu swihnwihg htunn wwpuwynpnipyniup bwqgbigynd £ Juunwpjwd Jeéwpnuwdubph L
dbdwgynud innynuubph swihny: Wu Jepwswihynud £ wpunwgnibine guwuugwsd Jbpwquwhwnnd Yud
thnthnfunipntt, Ywd Geb wnlw Gu thnthnfunieynibutip puwn Enyejwt hwuwnwwnniu ydwpnwubpnud:

Gpp Jupdwwnypjwu gony wywpunwynpnipiniup yGpwswihynid k, hwdwwwwnwufuwu 62gpinnidp
wpwnwgnynw £ ogquwgnpddwu  hpwynwiph duny wlwhynd Ywd owhnypnid W Juwunid, bGeb
ognwgnpddwt hpwyntuph duny wlywmhyp udwqgbigyt) & gnnjh:

Cuybpnigyniup Yupbwdwdybn  Jupdwlwinygyniuupph b thnppwpdtp wlwnhyubipp
qupdwwnyeyniuubph hwoqwndwu hwdwp punptp B gnpduwlwtu dnuinbigndubip: Oguwgnpddwu
hpwyniuph duny wywnhy b Jupdwhwinygwu gény wywpuwynpnyentt Gwuwsknt thnfuwnbu, npwg
htin Juwywd Yydwpnwubpp Jupdwlwinygwiu dwdybnh pupwgpntd dwuwsynd Gu pgwhnypnid Ywd
Juwunud npwbu dwiuu' gdwhu hhdniupny:

Cuybpnipyniup  uwhdwund £ php pugnighs  ghnfuwnnigjuu tninynuwnpnypp’  Jbipindbing
thnfuwnnipintuutpp  wpunwpht  wwppbp  wnpnipuph hhdwt Jpw b Yuwwpnd £ npnawyh
Gogpunnudubip’ wpwnwgnitint Jupdwlwinuejwu wwydwuutpp b Jupdwwwsd wlnhyh wnbuwyp:

dhuwtuwlwu yhdwlh dwuht hwoybunynyeniunud oguinwagnpddwt hpwynwuph duny wywmhydubpp
pungpyyty Gu hhduwywu dhongutiph wminnnud, huly Jupdwlwniejwu gény wwpunwynpniginiuubpp’ wy)
wwnpwwynpnipniuubipnid:

4.12. Sptwtuwywt Gpwotuwynpnie)niuubin

Shuwtvwlwu Gpwotuwynpniypjwt wwjdwuwgpny Culbpnipniuhg wwhwueynd £ Yuwnwpbi
uwhdwudws Jéwpnwubp'  thnjuhwwnngbine hwdwp  Juwup, npp Ypnd £ wyn wwjdwuwgph
nphpwwbwnnp' npnawyh nEphuninph Ynndhg wwpunpwihtu gnpdhph wwjdwuubph hwdwdwju Jéwpnuip
dwdwuwypt swwnwpbijnt hGunbwupny:

Spuwtvwlwu  Gpwotuwynpnignwuubpp  ulgpuwwbiu  swihynd  Gu ppwlwu  wpdbipny:
Lhwnwqguynid, wju gnpdhpubipp swithynid o HLUU 9-h hwdwdwiu npnadwd Ynpniunh gény wywhniuinp
gnwdwph U uyqptwwbiu dwuwsywsd gnidwph bW hwdwwwwnwuluwu nbwptipnid, $<UU 15-h hwdwdwju
dwuwsqwd Ynunwlwsd Glwdnh nwppbipnypjwt wnwybjwgnyu gnudwpny:

Shuwtuwlwu Gpwotuwynpnipyniuutiph gény wnwowgwd wwnpwwynpnipyniuutipp ubipwnynid Gu
wwhnwunubpnud:
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4.13. Mwhnwwnubp

Muwhnwwnp Gwuwsynd £, Gpp Culbpnyeggniup nwup ubpyw ppwywywu Ywd Yunnignnuywu
wwnunwlwunyeni' npwbu wugjw) nbwpbph wpryniup, bW hwjwuwwu k, np win ywpuwlwunignitup
dwpbiint bwwwwyny Yuywhwuoyh nunbuwlywu ognunubtip dwpduwynpnn dhongubiph wpwwhnup, L
wwnwwynpnijwl gnidwpp hutwpwynp £ wpdwuwhwywuinnpbiu guwhwunb:

4.14. Utithwlwu juwhwunw

Puwdtiiphpwlwt uwhpw

Unynpwywu pwdubinndubpp nwuwlwpgynd Gu npwbu Ywwhww: Unp pwdubinndubiph
pnnwplydwup, pwgh Ywqdwlbpwnipniuubph dhwynpdwu nbwpnd pnnuplyynn pwdubnndubiph,
ybpwptipnn ninnwyph dwfuubipp ujwgbigynd Gu Yuwwhwnwph wéhg: Gpp pnnupydwu wpryntupnd
uinwgywsd gnwwpubph hpwlwu wpdbipp gbpwquwugnd b pwdubnndubiph wujwuwlwu wpdtipp,
wmwppbipnyeintup hwodwnynd £ npwbu hwybGwybwn:

Ynupwlydud Juwu

YUnwnwlywd yuwup ubpwnnid £ pupwghy U bwfunpn dwdwuwlwopowuubph Yninwyywd yuwup:

bpwlwt wpdbpny' wy hwdwwwpihwly htwbuwluwts wpynitph dhongnd swipynn blipnpniduyghts
wndtipenptnh hpwlwl wnpdtph wwhniup

Uju ywhnwuwnp wpnwgnind £ bpwlwu wpdbpnd' wy) hwdwwwpihwy Shuwtuwlwu wpryniuph
dhongny swihynn ubipnpnudwht wndtenebiph hpwlwt wpdtiph thniinfunieyniuttinp:

4.15. Cwrywuwywhwlwu hwodwndwu pwnwpwwunigjwl Yhpwndwu pupwgpnid
ntywwpnipjwt Juunwpwd tawtuwlwh nwwnnnnieginiuutip b guwhwwndwt wunpnanientu

SAUU hwdwdwjt huwtuwlhwu  hwoybindnypintuubph  ywwpwuwnnwp  wwhwugnd Lk, np
Cuybpnigqwu  nGYwdwpnieniup Ywwwph  Yuplnpwgnyu  hwoyuwwwhwlwu  quwhwwnnuwdubn,
nwwnnnueintubbp U Gupwnpnuenibutip, npnup  wagnbgneniu Gu pnnunud $htwtivwlwu
hwoytGunynipniuubph wduwpedh npnigjuwdp wynpyubph bW wwpunwynpnigniuubph ubplyuywgynn
gnudwnubiph, puswybu uwb  hwydbinne  dwdwtwlwopowuph  GYwdnunubph L dwhuubph  Ypwi:
Suwhwwnnwiubpp b npwug hbn Juwyywsd Gupwnpnieginuubp, hhduytind ywwndwlwu thnpdh b wyg
gnpénuubiph  Jpw, npnup hphduwynpywd GU nfw] wwpdwuubpnd, hhdp GU  hwunhuwunid
nwwnnnipiniuup wubint wju wynhyubph b wywpunwydnpnyegniuutph  hwoytyonwiht wnpdbpubph
ybipwpbipjw), npnug wndtipp huwpwynp sk npnob wy Juinwhbih wnpyiniputiphg: Udbu nbwpnid, stwjwd
quwhwuwnuwiubpp hhdugnd Gu nGlwlwpnigjwu Ynndhg pupwghy hpwnwpdnieniuutiph jwywagnyu
wwuwnybpwgnudutinh ypw, thwuwnwgh wpryntuputipp yepoht hwoyny wpnn Gu tnwppbpyb) yuwnwpywsd
quwhwuwnudubphg:

Suwhwwnwdubpp W hhdpnud pulwsé Gupwnpnipniuutpp 2wpnitwlwpwnp YGpwuwyynd  Gu:
Cwoywwwhwywu  hwrqwndwt  quwhwwnwubph  Jbpwuwynudubpp dwtwsynd B wju
dwdwuwywyopowunwd, npnd YGpwuwyyby Gu, b wt wywgw dwdwuwlwopowuubipnd, npnug Ypw
Ywpnn Gu waqnbgnieiniu niubuw:

4151, <wrjwuywhwlywu hwodwndwu pwnwpwlwunyzywu Yhpwndwt pupwgpnid
Yuwwnwpywsd wplinp nwwnnnnipniuutn

Uwnnpl ubpyuywgqwd tu nblwdwpniyejwu’ hwoquwwwhwlywu hwoqundwt punwpwlwuniejw
Yhpwndwt pupwgpnd Juwunwpywd nwwnnnnigntutpp, npnup wdblwbwlywu wgnbgnieniuu niubu
dhuwtuwlywu hwodbnynie)niuutiph ypw:

Uwwhnywagpnipywt wuwydwbwagnpbph punhwpwgdwt dwlwpnwlyp
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Cuybpnigyniup  unyuwwuwgunwd £ wwwhnjwgpnigjwtu  wwjdwuwagnpbph  wynpndbjubp L
uwhdwunw £ wwjdwuwgnpbph funwip, npnup uygptwlwt dwiwsdwt wwhht nwuwlywpgyb| Gu npwbu
wupwpbuywun b wwpdwuwagpbph funwdp, npnug ulqpuwlwu dwlwsdwl wwhpu Upwuwlwih
hwywuwlwunteginiu syw, np npwup hGnwguind Ynunuwt wupwpbuwywuwn:

Uwwhnywagpnipywt b Jopwwwwhnduwgnnipywl wwydwbwagnpbph swihnidp

Cuytpnigniup Yppwnnd £ wwywhnugpwywu  Jéwph  pwofudwt  dnnbignudp’
wwwhnjwgpnypjwt  wwjdwuwgptph  fudph  swihndp  wwpgbgubiine uywwwyny: “Ywunwpywd
wwhwuoubiph gdny wwpuwynpnieiniutbpp swihbihu Cuybpniginup gtingnd £ npwdwlwtu hnupbipp,
npnup, wyulwynwd £, np wmbinh YniuGuwtu npwug wnwowuwnt opnqwuhg wybkih pwu dGY twph htwnn
L UGpwnnuw £ ng Shuwtuwlwu nhuyh hunwl ogpunnud:

Shtwbuwlwl whiphdulinh nwuwlwpgnid

Cuybipnieyniup quwhwunnd £ wyu phqubiu dnnbip, nph 2powuwynd wywnphyubipp wwhynd Gu,
huswbu uwl quwhwwnd, pE wprynp Ppuwtvwlwt wynhdp wwjdwiwgpwihu  wwjdwubpp
pwgwnwwbu Jwyp gndwpp b sdwpdwd dwyp gnidwph ninynuwgnuwpubph Jéwpnwubpu Bu (nb'u
Owunpwgpnyeintu 4.7 (p):

Uybabwiynn wwpippuyhti Ynpnwuiptiinh hwopdwnlydwbp Yapwpnpnn swihwbppubph uwhdwbind

Cuytpnigyniup  uwhdwunwd £ swihwuphpubip  npnoGint hwdwp, wprynp wbinh £ niubgh)
$huwtuwlwu wynpyh wwpwpwihu nhuyh tpwtwywh wéd ulygpuwywu dwuwsndihg h ybip, npnatnt
hwdwp  wyuywynn  wwpunpwihu  Ynpnwwmibph  (UNY)  swihdwt  dby  wwwgwjwdbn
wnbntywwnynipiniup ubpwnbnt dbpnnupwunieniup bW wlyuywynn wwpunpwihu Yynpnwwnubipp swithdwu
hwdwp oginwagnpdynn dnnbijubph puwnpnyeniut bW hwuwnwwndp:

4.15.2. Gupwnpniejniuutip bW guwhwwndwl wunpnnieinlu

bnwé wwhwetiinh qény wwpywynpnipynit

iwpwd wwhwugubiph Jbpouwlwu wpdbpp quwhwwndnd £ oguwgnpdbing dh swpp
uinwunwpu wynniwpwiht ywhwueubiph twhuwgddwu dbpnnubn:

Wu quwhwwnuwubph hpdpnd pulwdé hhduwywu Gupwnpnueniup Yuwjwund £ upwunwd, np
Cuybpnipjwu wugjw| wwhwuubtipp Ywpnn Gu ogunwgnpdyt| wwhwugubiph hbinwaqw qupgqugnudp L,
htwmbwpwp twl, wwhwuoutiph ybpouwlwu wpdbpp Ywufuwwbubine hwdwp: Wu dbpnnutipp
Epuinpwwnjwgunwd Gu Jéwpdwsd b Ypwd Juwuubipp, jnipwpwtgnip wwhwush gény dhohu dwfuubipp,
(Ubpwnyw| wwhwugutph gdny Ywpgqwynpdwu Swluubpp), Uwfunpn wmwppubpnd  nhnwpyywsd
wwhwuoubiph pwuwyp b wyuywynn Juwuwpbipnigjuu gnigwuhoubpp: Mwhwusubiph wywwndwlwu
qungquwgntdp hhduwwunid ybpndynd £ infjup mwpdw hwdwp, vwywiu Ywpnn £ uwb yepnwyt;
w2tluwphwgpwywu wnwpwdphg Giubnd, huswbiu twl pun tywuwlwh wwywhnjugwpwlwu nwubiph:
tungnp  wwhwugubpp  undnpwpwp  nhunwplyynd B wnwudht'  Yw'd  wwhnwnwynpynud
quwhwwnnubph ubpywjwgpwd wujwuwlwu wpdbpny, Yw'd wnwudht Ywuluwwbuynd' hwoyh
wnubiiny npwug htimwgw qupgqugnidp: Swwn nbwpbpnud pugwhwjn Gupwnpnyeniuutp s6u wpynd
wwhwuoubiph quwéh wwwgw npnypwswihtiph Ywd Juwuh gnpdwyhgubph ytpwpbipjw): nfuwptup,
ognwgnpdynid Gu wju  Gupwnpnipniuutpp, npnup ubpwnjwd Gu  wwhwuoubph qupgugdwu
wwuwdwlwu wnyjwiubph dbe, npnug ypw hhdujwsd Gu Ywujuwwnbundubipp: Lpwgnighs npuljwywu
nwwnnnupniuubp Gu oguwgnpdynud’ guwhwwnbint hwdwp, pE nppwunyd wugjwih dhunnwdubpp sku
Ywpnn Yhpwnyb] wwywguwynid (ophtwl' wpunwgnibint Jhwudwg hpwnwpdnygyniuubpp, wpunwpht Yud
ontwjwlwu gnpdnuubiph  thnthnfunyeyniuubipp,  huswhuhp G wwwhnjwgpnigjwu  uywwndwdp
hwuwpwynigjwu Ybpwpbpdniupp, nunbuwlwu wwjdwuubpp, wwhwugubph quwéh dwywpnwyp,
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nwunwlwu npnandubpp W opGuunpnieyniup huswtiv bwl ubipphu gnpdnuubip, huswyhupp Gu wnpindtih
Ywaqdp, pwnwpwlwunipjwu wnwuduwhwwnigniuutipp b ywhwugubiph pupwgwlwpgbipp) hwutbint
wwhwuoubtiph YbGpouwlwu quwhwwnywd wnpdtipht, npp wpryniuph hwjwuwlwunigjwu  Yonwd
wluywynn wpdbpu £ dh owpp htwpwynp wpnyniupubiphg' ubpwnywi pninp wunpnonieyniuubpp:

Gupwnnnieinuubph hwjwuwhnigjwu ypw wgnnn wy hhduwlwu hwugqwdwupubpp ubGpwnnud
U wnnynuwnpnyplbph wwwnwunwubpp, dwpdwt hGnwadgnwdubpp bW wpunwpdnyeh tnfuwnpdtiph
thnthnfunipyniuubipp:

RGnsdwt npnypwiswihbn

Cuytipnieyniup hwoqwpyntd k wwwhnywgpniejwu wwjdwuwgnpbph gqony
wwpwnwynpnigyniutbipp’ gbinsbind wyuywynn wwwqw npwdwlwu hnupbpp nhuyhg wquundwsd
npnypwswihny: Mthuyhg wqunygwsd npnypwswithtinp npnaynid Gu wwywhnjwgpnipjwt wywyjdwuwagnpbiph
gony wwpwnwynpniyniubbiph wpdnyeny pwpép hpwgytith unwbipu wpdbenetiph Glwdwnwpbpniejwu
hhdwu Ypw:

Ns dhtwbuwlwl nhulih gény nhulih bognipnid

Ny dpuwtuwlwu nhuyp gény nhuyh GogpuinwWit wju thnfuhwwnnignudu £, npp Cuybpnipiniup
wwhwond £ wwwhnjwgpnigjwt  wwjdwuwgpbph fudpbph npwdwlwu hnupbiph dednypjwt L
dwdlybinubph wunpnonyeiniuubpny wwydwuwynpdwsd ny dhuwuuwywu nhuyp Ypbint hwdwp: Mthuyh
Gogpuninudu wpunwgnnud  wju gnudwipp, npp wwwhnduwgpnnp fubjudhn Yepwny Yydwpbp' yepwgubine
wunpn2ntjniup, np wwwagw npuwdwywu hnupbpp Ygbipwquugbu wyulwynn wpdtiph gnidwpp:

Cuytipnigyniup  quwhwwnb £ nhuyp Gogpuindp 99% Juuwhnipjwtu  dwwpnuynyg:  Uu
quwhwuwnuip Gpwnnud £ wwywgw npwdwlywu hnuptiph hwjwiwlywunygywt pw2tundp b wwwqw
npwdwlwu hnuptiph wyulwynn ubipw wpdtphg pwnpép [pwgnighs gnidwph swihh uwhdwunidp, npu
wuhpwdbpn £ Junwhnigjwt  tywwwlwht dwwpnwyp  pwdwpwpbine  hwdwp:  UygGhu,
Cuytpnieiniup nhuyh t2gpundwt guwhwwndwu dwdwuw hwoygh £ wnund Juwhwwih wpdtpp:

hbpwlwt wpdbph swhnidp

Sphuwuuwlwu gnpdhputiph (Gpp wynpy onlywih quwupndubp swu) W ny Phuwbuwywu
wYywnhyubph hpwywtu wpdbipp vwhdwubiint hwdwp nGYwydwpnyentut oginwgnpdnud £ quwhwwndwu
dnnbjutip: Uw ubpwnnuwd £ quwhwwnnuiutph b Gupwnpnieniuutiph dowynud hwdwwwunwufuwu upw,
et ontlwjh  dwutwlhgubpp  huswbu  Yguwhwwbu  gnpdhpubipp: GYwydwpnyeniuu hp
Gupwnpnientuutpnd nppwu huwpwynp £ hpdugnid £ nhunwpyynn ndjwiutph ypw, uwlwiu npwup
dhowin sk, np hwuwubh Gu: Wn nbwpnid, nEyuwdwpnyeinitut oginwgnpdnud £ hp niubgwd wdbuwjwy
wbntywwnynipiniup: Suwhwnywd hpwlywu wpdbpp Ywpnn £ nwpptpgt] hwunwgh wpdtphg, npp
hwaybinnt dwdwuwlwopowuh npnigjudp Yunpnn £ dtinp pbipyb wuhwwnwlwu gnpdwpputiph nbwpntd:

<pduwlwl dhongtnh ogypwljwn dwnwynyswt dwdlipn

<hduwlwu  dhongubiph  ogunwlwp  dwnwjnigywu  dwdlybinh  quwhwwnwp  tdwuwwnhy
wywnhyubiph oguwgnpddwu thnpdh hphdwu Ypw nuwwnnnngjwtu wpryniup £ Uywgw nunbuwlwu
ogntinubipp dwpduwynpynud Gu wynhyubpnid b uywnynid hhduwlwund ogunwgnpddwp qnigpupwg:
AGYwywpnipiniup duwgnpnwihu ogunwlwn dwnwjnipjuwu dwdlbnp guwhwnnd £ wynhdp pupwghy
wnbuuhywlywu Jhbwyht hwdwwywunwupuwu W pun wit quwhwnywsd dwdwlwlwopowuh, npp
pupwgpnud  Culbpnieniup  Ywuluwwbund £ unwtw|  ognunubp:  Utwgnpnwiht  oguwlwnp
dwnwjniejwu dwdlbnh quwhwwndwu hwdwp hwogh Gu wnuynd hbnlyw hhduwywu gnpdnuubnu.
Uywnpyubiph ywufuwwnbuynn oguwgnpdnidp, gnpdwnuwlwu gnpdnuubiphg W wywhwwudwu dpwgphg
wiuJwd'  dwpdwdnieiniup - b ondjuyulwu wwydwuubph  indinfunigniuubphg wnwgwignn
dwoqwdnipyniup:
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bhtwbuwlwl wliphdulinh wpdbgnynid

Cuytpnigyniup quwhwwnnud £, pbG wprynp ptwtvwlwu wlnhdh gény wwpwpwiht nhuyp
Ewlwunpbu £ wéb) uygpuwlwi dwuwsnidhg htinn b wyuywyynn wwpunpwihu Ynpnwnubph swihdwu
gnhpépupwgnd  wwwaqwjwdbn  wnbnGywwynigjwu  Ubpwnnudp, huswbu  twlb  Ybpwlwuguynn
npwdwlwu dhongutinh hnuptiph quwhwundwu hwdwp ogunwgnpdynn hhduwlwu Gupwnpnieniuutipp
(nb'u Dwunpwgpnieintu 4.7):

<wipluypht opGiunpnipynit
L hwplwihu optuunpnieiniup Gupwlw £ nmwpwywpdhp dGYuwpwunteinuttph:
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uuShdirr 64 NMursudnrnr@3NkLLENM UUNNKSYUTL

Udwunubp b hnfuwnnipyniuubp
19.2%

Spwunpywé wpdbpnpbp

32.4%

Uyp whinhiubp
1.8%

Updbpnrtp
7.8%

U] wwpwn.
1%

<hfuwlywu dhongubip dbpwwy . whwnhiubp
12% 26.7%

Uwj. wwpun.
47.5%
<hnquiwt wuyd.
40.5%
Jdbpwwyy. ywpun,
1%
5. Tpwdwlwu dhongubp

Cwqup &£ npwd

31/12/2025 31/12/2024
YwuluhYy npuwdwlwu dhongubp - -
Pwulwiht hwohyutip 46,810 11,430
Lunwdbtup npwdwywu dhongubp b npwug hwdwpdtpubtp 46,810 11,430

2025p. ntywbdptph 31-h npnipjwdp 42,623 hwqwp npwd gndwpny (91.05 %) hwohyubipp
yuinpnuwgywsd tu 3 pwuybipnud:

6. Ujwunubp pwulybpnd b wy] wudwug mpwdwnpwé thnjuwnneyniuubp
Qwqup << npud

31/12/2025 31/12/2024
Udwunubp 1,680,536 1,715,914
Updtgnynuihg ywhniwn (4,654) (5,034)
Lunwdbup 1,675,882 1,710,880
Uy wudwug wnpwdwnpwd thnfuwnnipniutbip 541,094 -
Updtgnynuihg ywhniwn (2,119) -
Lunwdbup 538,975 -

2025p. nbywbtdpbph 31-h npnipjwdp wy $htwtvwlwu  Yugqdwybpyngniuubpnd - wjwunubpp’
1,419,016 hwqwp npwd gnudwnny (84.44%) Ytunpnuwgywsd Gu 5 pwuybipnid:
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7. Lbpnpnudubp wpdbenebpnud
hpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnynitiph dhongny swihynn wuwpippughti wpdtpnpebn

Cwqup << npwd 31/12/2025 31/12/2024
<L whnwwu ywpuwnndubip 904,239 2,228,592
Lunwdbup 904,239 2,228,592

Lypqudwl wuydwbwagpbpnd gpudunpdwé ppwlwt wpdbpnd' wy hwdwwwpghwly pptiwtiuvwlwt wpyniiph  dhongny
swihynn wwpypuwiht wndtpnebn

Cwquip << npuid 31/12/2025 31/12/2024
Chinquiwt hwiwawibwgnbn puwtlph hbn 3,738,602 2,374,523
Cunubtp 3,738,602 2,374,523

2025p. nbywbtdptph 31-h npnyejwdp Culbpniejwu ubipgpwyywsd dhongubph L uwnwgywsd
Gpwyluhpubinh nhdwg gpwywnpywsd wywn shw (2024p." nghus):

Jwbwnph hwdwp dwwstlh wwpunpwht wpdbenetpp 3,738,602 hwqwp npwdnd hpwlywu
wnpdbipny gpwdwnpywd tu hbGnqudwt wwjdwuwgptipn pwuybipnwd, npnug yGpwywbwnph Yuwd
gpuywnpdwt hpwniupp Gppnpn Ynndht sh thnfuwtigyt: “pwup Jepunwuwluwpgyt) Gu npubu
htiwngqudwu wwyjdwuwagpbipny gpuwywnpywd wpdbpnpetin:
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8. Uwywhnjwugpnipjut b yEpwwwywhnjugpnipju ywwjdwuwgptph qény
wlwhyubp b yupumwynpnipyniuubp

(Gnnupyywd wwwhnjwgpnigywu L wwhynn Yepwwwwhnjwgpnigjwu  wwydwuwagnpbiph

wnpundbiubph pwaotundp, npnup gunuynd Gu wynpyh nhppnid b wynpndbiutph pwaotunwdp, npnup
gunuynud Gu ywpuwynpnypjwu nhppnid, ubiplwjwgywsd Gu hGnlyw| wnnuwyntd.

Uwywhnduwgpuljwl wuydwiwqpbp

31/12/2025 31/12/2024
Qwqup ££ npud Uywhy Muwpuwn. Cunwdbkup Uywhy Muwpuwn. Cunwdbkup
Ydpwfun ywwnwhwpubp - 288,345 288,345 - 182,649 182,649
Unnnontpjntu - 1,466,496 1,466,496 - 1,363,371 1,363,371
Swiwpuht - 759,046 759,046 - 642,018 642,018
wywnnnpwuuwnpn
Onwuwytip - 13,689 13,689 - 93,380 93,380
Ptn (thnfuwnpynn gnyp) - 2,073 2,073 - 66,976 66,976
Snyp - 1,263,750 1,263,750 - 625,876 625,876
Cunhulnin - 84,007 84,007 - 62,362 62,362
wwwnwufuwuwwnyniiniu
Bwddinprntginiy - 197,504 197,504 - 93,586 93,586
/wowlgnipintu
Cunwdbkup - 4,074,909 4,074,909 - 3,130,218 3,130,218
depwwuwywhnduqpuljut wuydwiwqgpbp
31/12/2025 31/12/2024
Cwqup &£ npwd Ulywpy Muwpwn. Cunwdkup Ulywnpy Mupwn. Cunwdkup
dpwlutn wwnwhwnbtp - 23,595 23,595 (51,194) - (51,194)
Unnngnipntu (1,431,684) - (1,431,684) (290,312) - (290,312)
Swdwpwyhu (690,463) - (690,463)  (568,569) - (568,569)
wywnnuipwluwnnpn
Onwuwytip - 56,636 56,636 - 27,600 27,600
Ptn (thnfuwnpynn gnyp) - 3,469 3,469 (54,162) - (54,162)
Snyp (915,532) - (915,532) (131,498) - (131,498)
Cunhwunip
T r—— (7,049) - (7,049) (7177) - (7,177)
BSwdhnpnnyeniu
Jwowlgnipynil (33,475) - (33,475) (15,166) - (15,166)
Cunwdbup  (3,078,202) 83,700 (2,994,502) (1,118,078) 27,600 (1,090,478)
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Uwywhnjwqgpulwu ywyjdwuwgpbph qény yjupunwynpniyejniuubp
(. €< ppud)

@ Swdwpwjht wywnnnpwuuwnpwn @ Unnnonipyniu @ Snyp W) fudptip
31/12/2024
499

3170372025

645
30/06/2025
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30/09/2025
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31/12/2025
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0 500 1000 1500 2000 2500
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(Fnnuplyywd wwwhnjwgpniejwu wwjdwuwgptph qdny qnun wynphyh Yuwd ywpunwynpnigjwu
thnfuwugnudp, npp gnyg £ nmwhu wwywhnjwagpnipjwu jnipwpwuginp wynpundbih hwdwp duwgnpnwihu
dwoéynyreh gony wwpunwynpnieiniup W Ypwsd wwhwugubinh gdnyd ywpuwynpnyeniup, pwgwhwjnywsd
GU uinnpl UEpYwywgywsd wnnuwlubpnid.

Cwqup << ppwd

Utwgnpnuwjhtu swéynypeh
wwpuwynpnipyniuubp

Upwé wwhwugubiph qény
wwpuwynpnipyniuubp

Lunwdbup

Unnnonipjutu judwynp
wwwhnjugpnipjw
wwydwuwgpbp

Uwwhnywgnpnipjwu
wwydwwgpbiph gdny
wwnuwynpnipniuutin 31/12/2024
Uwwhnjwagpwlwu hwunyp
Uwwhnwgpwlwu
Swnwjnipjniuubiph gény dwfuubip

- bpwé wwhwtiobiin U wyp dwipuubin
- Uwywhnywapnipywl dGnppbpdwl
ht huwydws npuidwlywl hnupbnph
widnpuphquighw

- Uupwpbbupwugn wuydwbwgpbph
gony Yuwubilip U wyn Juwubilph
hwlwnwpanidbn

- Ypwé wwhwbobiph qény
wuwinppuiynnnyeyniutiinh
thnthnfunipnibiin

Cwuwéd Juwuhp
pwnwnphg

752,777

(5,002,586)
117,594

117,594

duwuh
pwnwnphg

21,793

110,355

110,355

Uwywquw npudwlwu
hnupbph ubplw

wpdbph
quwhwwnwiubp

554,046

4,826,122
5,043,858

(228,910)

Mthulh
G2gpuninid

34,755

(13,082)

(4,303)

1,363,371

(5,002,586)
5,040,989
5,043,858

117,594

110,355

(233,213)

Uwywhnjwqpuljut
Swnuwyniyyniibiph qény wipnynitip

(4,884,991)

110,355

4,814,948

(4,303)

36,009

Uwwhndwaqnniypywl gény
bhuwbuwlwt Swuubin
$Pnfuwpdtiptiph pwndtiph
wqnbignyanitip

2,396

2,396

7

Lunuwdbup thnipnfunyagmiiibp wyy
hwdwwwpthwly $hawtuwlu
wpyniuph dwupt
hupdbgpynyaynianid

(4,884,984)

110,355

4,817,344

(4,303)

38,412

Mwdwlwi hnupbp
Upwigjws wuywhndwaqnpuwljwt
Yawntibn

déwnyws wwhwbiobiip b wyy
Swifuubip

Uwwhndwagpnueyut dGnpplindwt
hti Guwwdws npuwidwlywl hnupbn

5,230,947

(124,055)

(5,042,104)

5,230,947
(5,042,104)

(124,055)

CLunwdbkup npwdwlwu hnupbtp

5,106,892

(5,042,104)

64,770

Uy pwind (SGnuwthnfunid
nbphuypnpuiljwl wwpyptn)

(58)

(58)

Uwywhnjwgpnipjw

wwjdwuwgpbkph qény qnun
wwpwwynpnyeniuubp 31/12/2025

974,611

132,148

338,064

21,673

1,466,496
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Shuwnuwlpwt hupybgpynysyniinp

Uuwgnpnuwjhtu swéynyeh Upwé wwhwugubph qény

wuwpunuinpriagnitbn wwpwwnpripgnibtbn Cunwdtup

Swiwpwjhtu wjwnnupwiuuwnpup b
npwug oquwqnpénudhg plunn
wwwwufuwuwwnynipjuu fudwynp
wwwhnjugpnipjwi ywjdwuwgpbp
Uwwhnjwgpnipjut wwjdwuwagnbph
qony wwpunwynpnipiniuutip 31/12/2024
Uwwhnjwgpwlwu hwunyp
Uwwhnjwgpwywu dwnwjnipjniuutiph
qony dwfuubin

- bpwé wwhwtiobiin U wyy dwpubin

- Uwywhnywapnipywl dGnppbpdwl
ht huwydws npuidwlywl hnupbnph
widnpuphquighw

- Uupwpbbupwugn wuydwbwgpbph
gony Yuwubilip U wyn Juwubilph
hwlhwnwpanidubp

- Ypwé wwhwbobiph qény
wwpywynpnieyniiibipnh
thnthnfunipnibiin

Uywqu npudwluu
Cwbwé Juwuh duwuh hnupbiph bkl fthulih
pwnunphg pwnuwnphg windteh Sagnunnud
quwhwwnwiubp
433,976 39,243 153,986 14,813 642,018
(1,936,650) - - - (1,936,650)
580,435 (8,113) 1,498,505 9,394 2,080,220

- - 1,409,519 - 1,409,519

580,435 - - - 580,435
- (8,113) . . (8,113)

- - 86,675 10,857 97,532

Uwywhnjwqpuljut
Swnuwyniyniibiph qény wipnynitip

(1,356,215) (8,113) 1,496,194 10,857 142,723

Uwwhnywqgpniayut gdny
bhtwbuwluti Swpiubn

$npuwindbiptlinh pwndtph
wqnbignyanitp

- . 847 . 847

Lunwdbup thnihnfunysyniiubp wyy
hwdwwwpthwly Shawbuwluw
wyniiph dwupli hugdbgpdnigninud

(1,356,215) (8,113) 1,497,041 10,857 143,570

Mwdwljwi hnupbp
Upwigjws wuywhndwaqnpuwljwt
yawpubin

déwnyws wwhwbiobiip b wyy
Swifuubin

Uwwhndwagpnueyut dGnpplindwt
htu Guwdws npuwidwlyuwl hnupbin

2,073,847 - - - 2,073,847
- - (1,410,185) - (1,410,185)

(690,215) - - (690,215)

CLunwdbkup npwdwlwu hnupbtp

1,383,632 - (1,410,185) - (26,554)

Uy pwind (Stinuithnfunid nbphipinpuwiljwt
wuwipyipbn)

1 - - - "

Uwjwhnjwgpnipjwu

wwjdwuwgpbkph qény qnun
wwpunwynpnipyniuubp 31/12/2025

461,404 31,130 242,306 24,207 759,046
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Utwgnpnuyhtu swélnyph
wwpwwynpnipyniuubp

Upwd ywhwugubph qény

Cwqup << npwd wwpuwynpnyeynitibn

Cunwdbkup

Uywqu npudwluu
duwuh hnupbiph ubkplyuw Nthulyp

wndtph G2qpunud
pwnunphs quwhwwnnuiubp

Qniyph wywhnjugpnipjuu

wuwydutiwgpbn Cwuwé Juwuh

pwnunphs

Uwwhnjwgpnipjut wwjdwuwagnbph
gony wwpwnwynpnipjniuubin 31/12/2024
Uwwhnjwgpwlwu hwunyp
Uwwhnjwgpwywu dwnwjnipjniuutiph
qony dwiuubip

- bpwé wwhwbobbn U wy Swiuubin

- Uwywhndwapnipwt danpptipdwt
hti huwwdws npuwidwlywl hnupbph

wdnpphquighw

- Ubpwnbuwwuy wuydwbwagpbph
qony Juwutiip U wyn Juwubipp
hwlwnwpanidbn

- bpwé wwhwboltiph gény
wwpywynpnieyniiibipnh
thnthnpuniyainibilibn

617,664

(3,637,651)
121,137

121,137

1,334

(50)

(50)

6,491

121,870
102,760

19,079

387

1,442

1,443

625,876

(3,637,651)
244,400
102,760

121,137

(50)

20,522

Uwwhndwqgpuiljuis
Swnuynyayniitph qény wipnyniup

(3,516,514)

(50)

121,839

1,443

(3,393,283)

Uwwhnywagpnipub gdniy
bphtwbuwluti Swpiubn

bnfuwipdbipibiph pwndtiph
wqnbignyanitp

30

30

Lunwdbup thnihnfunysymiiup wyy
hwdwwwpthwly Shawbuwlu
wyniiph dwupl hwJpdnipgnioncd

(3,516,514)

(50)

121,869

1,443

(3,393,253)

Mwdwljwi hnupbp

Uypwgyws wwuwhndwignulyuwlb
Yawntibn

Ybwnywd wwhwtiobiin U wyy
Swifuubip

Uwwhnywqgpnipjut danpplipdwt
hti Guwwdws npuwidwlywl hnupbn

4,257,252

(122,786)

(102,760)

4,257,252
(102,760)

(122,786)

Lunwdkup npwdwlwu hnupbtp

4,134,466

(102,760)

4,031,705

Uy pwipd (Stnuwipnfunid nbiphyinpuwljwi
wuwpypbp)

(580)

(580)

Uwywhnjwgpnipjw

wwydwuwgpbph qény gnun
wwpwwynpnyeniuubp 31/12/2025

1,235,036

1,284

25,601

1,829

1,263,750
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Utwgnpnuyhtu swélnyph
wwpwwynpnipyniuubp

Upwd ywhwugubph qény

Cwqup << npwd wwpuwynpnyeynitibn

Cunwdbkup

Uywqu npudwluu
duwuh hnupbiph ubkplyuw Nthulyp

wndtph G2qpunud
pwnunphs quwhwwnnuiubp

Uwywhnjwqgpnipjui ywyjdwuwgpbph

Lwuwé Juwu
wy wynpindbiukp uiup

pwnunphs

Uwwhnjwgpnipjut wwjdwuwagnbph
gony wwpwnwynpnipjniuubin 31/12/2024
Uwwhnjwgpwlwu hwunyp
Uwwhnjwgpwywu dwnwjnipjniuutiph
qony dwiuubip

- bpwé wwhwbobbn U wy Swiuubin

- Uwywhndwapnipwt danpptipdwt
hti huwwdws npuwidwlywl hnupbph

wdnpphquighw

- Ubpwnbuwwuy wuydwbwagpbph
qony Juwutiip U wyn Juwubipp
hwlwnwpanidbn

- bpwé wwhwboltiph gény
wwpywynpnieyniiibipnh
thnthnpuniyainibilibn

374,593
(2,024,179)
355,318

355,318

10,692

3,004

3,004

107,208

159,731
205,358

(46,744)

6,460

(1,574)

-975

498,953
(2,024,179)
516,479
205,358

355,318

3,004

(47,719)

Uwwhndwqgpuiljuis
Swnuynyayniitph qény wipnyniup

(1,668,861)

3,004

158,792

-975

(1,508,040)

Uwwhnywagpnipub gdniy
bphtwbuwluti Swpiubn

bnfuwipdbipibiph pwndtiph
wqnbignyanitp

(97)

519

519

97

Lunwdbup thnihnfunysymiiup wyy
hwdwwwpthwly Shawbuwlu
wyniiph dwupl hwJpdnipgnioncd

(1,668,958)

3,004

159,311

-975

(1,507,424)

Mwdwljwi hnupbp

Upwigjws wuywhndwaqnpuwljwt
Yawntibn

déwnyws wwhwbiobiip b wyy
Swifuubip

Uwwhndwagpnueyut dGnpplindwt
hti Guwwdws npuwidwlywl hnupbn

2,158,191

(369,359)

(193,957)

2,158,191
(193,957)

(369,359)

CLunwdbkup npwdwlwu hnupbtp

1,788,833

(193,957)

1,594,875

Uy pwind (Stinuithnfunid nbphipinpuwiljwt
wwpyptn)

(415)

(415)

Uwjwhnjwgpnipjwu

wwydwuwgpbph qény gnun
wwpunwynpnipyniuubp 31/12/2025

494,053

13,696

72,982

4,886

585,617
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Mwhynn ypwwwywhnjwgpnipjwu wwjdwuwagnpbiph gdny gnin wynmhyh Yud ywpunwynpnipjwi
thnfuwugnudp, npp gnyg L wwhu YGpwwwwhnjwgpnigjwu jnipwpwignip wnpundbih  hwdwp

duwgnpnwiphu  dwdynyph

qony

wwnwwynnpntejniup

Ypwod

wwhwugutiph  gdény

ybpwwwwhnjwgpnnubiphg thnfuhwunnigynn gnidwpubipp, pwgwhwjnywd Gu unnpl uEpyuyugywd

wnynuwlubipnid:

Uttwgnpnuhtu
Swélynyph <:l‘m£;?$r:d:l:nhng:;nhq Cunwdbup
Cwqup <L npwd wlwnhyubp wan nnte) n
Uwywquw
Unnnonipjut Juwdwynp Tpwdwyu
wwywhnjugpnipjw ywjdwuwgpbp hnupbph ubplw Mthulyp Gaqpuinid
wndbp
Jdbpwwwwhnjwqpuljut
wutdutiigntinh 3,481 269,082 17,749 290,312
wlwhy/wwpwnwynpnipniu ’ ’ ’ ’
31/12/2024-h npnipjudp
dbpwwuwwhndwgpnntiiphti thnpuwugyws
wwhnuiapuwnttny (2,972,179) - - (2,972,179)
dbpwwywhndwgpnnh Ynndhg
thnfuhwinnigyuwé gnufwntibn 236,760 3,854,224 6,673 4,097,657
dbpwwuwwhnydwagpnipjui gény B B
hglinpnusfuplibph winpiphquighu 236,760 236,760
bpwd wwhwtotlin b wy dwhuubinh Uty
Ypugwhnduwapnnp duup - 3,796,301 - 3,796,301
Upwé wwhwotlinh qgony wwpiywinpnipyut
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynil B 96,699 6,673 63,372
Lbpuwywhnjugpnipjut (2,735,419) 3,852,999 6,673 1,124,253
wuwydwuwgpbphg gnun Swifuu
Uwwhnqwagpnipywt gény phtiwtiuwlw
Swifuubip - 1,224 1,224
Pnfuwndtpttinh pupdtph waqnbgnipyniup 275 - - 275
Cunwdbkup thnihnjunipyniuubp
hwdwwwpthwl $huwtuwlwa (2,735,143) 3,854,224 6,673 1,125,754
wpryniupnid
dawnyws Yapwwwwhnyugnpwlwl JGwnptbip
3,618,730 - - 3,618,730
U UpstinpnwySwpubp ! ! ! !
Uywgywé Ybpwwwywhnywgpuwlyw
hwipnignidutip - (3,603,112) - (3,603,112)
Cunwdbup pwdwlwt hnup 3,618,730 (3,603,112) - 15,618
Jdbpwwwwhnjwuqpuljui
utyduitiignbinh 887,068 520,194 24,422 1,431,684
wlwnpy/wupunwynpnipniu
31/12/2025-h npniejwdp
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Uttwgnpnuhtu
swdlnyph <:""L:I‘fl'l‘r:“:l:"hng“:‘“h‘l Cunwdbup
Cwqup << npwd wlwnhyubp wan nnte) n
Swiwpwjht wywnnpwuuwynpwh b Uwwqw
npwug oquugqgnpénidihg plunn Huwdwlwu
wwwwufuwuwwnynipjuu fudwynp hnupbph ukpYuw Mthuyh G2gpnnd
wwwhnjugpnipjwi ywjdwuwgpbp wndtip
JdbEpwwwywhnjugpuljwi
wwydwtwgntph 410,536 146,397 11,636 568,569
wlwhy/wwpnwynpni)niu ’ ’ ’ ’
31/12/2024-h npnipjudp
dbpwwuwywhndwagpnntiiphti thnpuwgyws
(774,757) - - (774,757)
wwwhnyugnpwyéwntbin
dbpwwywhndwgpnnh Ynndhg
pnfuhwinnigud gnuwptlp 39,932 1,111,457 8,771 1,160,160
dbpwwuwwhnywagpnipjui gény B )
dhetinpru6uwpttiph winpuhquighu 39,932 39,932
Upwd wwhwtotbin b wy dwuubiph Uty
Ypugwhnduwapnnp duup - 1,053,735 - 1,053,735
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynit B 57,722 8,771 66,493
{puwywhnjugpnipjut (734,825) 1,111,457 8,771 385,403
wwjdwuwgpbphg gnun dwjuu ’ Y i ’
Uwwhnqwagpnipywt gény phtiwtiuwlw
Swpuubn - 666 - 666
Pnfuwpdtiptitiph pwnpdtinh wqnbignipnitip _ _ . _
Cunwdbkup thnihnjunipyniuubp
hwiwwwpthwy $huwtuwlw (734,825) 1,112,123 8,771 386,069
wpryniupnid
dawnyws Yapwwwwhnyugpwlwl Jawnptbn
789,524 - - 789,524
U UpgtinpnuwyGwpubp ! !
Uywgyws Yapwwwywhnywgpuwlywi
hwipnignidtlp - (1,053,699) - (1,053,699)
Cunwdbkup npwiwlwy hnup 789,524 (1,053,699) - (264,174)
JdbEpwwwywhnjugpuljwi
wuwydwtwgntiph 465,236 204,821 20,407 690,463

wlwnpy/wupnwynpnipniu
31/12/2025-h npnipjwdp

Cunhwunip hwuwubjhnipjwu
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Shuwnuwlpwt hupybgpynysyniinp

Utwgnpnuhta
swdlnyph <I‘u“ mu:ﬂ;d:fnhnl?uq Cunwdbup
Cwqup << npwd wlwnhyubp wwn nnte) n
Uwywquw
Qnyph wywhnjugpnipjuu Hwdwlwu
wuwydwuwgpbp hnupbiph ubplyuw Mthuyh G2gpnnd
wpdbp
JdbEpwwwywhnjugpuljwi
wuwyduwwgntiph 26,427 104,759 312 131,498
wlwhy/wwpwnwynpnipiniu
31/12/2024-h npnipjudp
dbpwwuwywhndwagpnntiiphti thnpuwgyws
wigwhnyugpuysuntibn (3,165,887) - - (3,165,887)
dbpwwywhndwgpnnh Ynndhg
pnfuhwinnigyué gnuswpubp 25,265 106,594 1,224 133,082
dbpwwuwwhnywagpnipjui gény ) )
dhotinpnuiSwptibnh winpuhquighu 25,265 25,265
Upwd wwhwtotbin b wy dwuubiph Uty
ybpwwwwhnywapnnp dwup B 90,442 B 90,442
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynit 16,128 1,224 17,352
Ybpwwwwhnjwgpnipjwu
wwydwbwantnhg qnin Swhu (3,140,622) 106,570 1,224 (3,032,828)
Uwwhnywagpnipyw gény phtiwtiuwlw 25 25
Swfuubip B B
Pnfuwndtpttinh punpdtph waqnbgnipyniup 7,634 - - 7,634
Cunwdbkup thnihnjunipyniuubp
hwdwwwpthwly Shuwsuwlw (3,132,988) 106,595 1,224 (3,025,169)
wpryniupnid
dawpyws Yapwwwwhnywgpwlwi Jawnptbn
Ut UhotinpnuSuntt 3,909,576 - - 3,909,576
Uywgyws Yapwwwywhnywgpuwlywi
huspmigniubn - (100,374) - (100,374)
Lunwdbkup npuiwlwy hnup 3,909,576 (100,374) - 3,809,202
Jdbpwwwwhnjwuqpuljui
wuwyduitwgntiph 803,018 110,979 1,536 915,532

wlwnpy/wupunwynpnipniu
31/12/2025-h npnipjwdp

Cunhwunip hwuwubjhnipjwu
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Shuwnuwlpwt hupybgpynysyniinp

Ugt:gazg:;]hu Qwwnnignudubiph qony Cunuwdbip
Cwqup << npwd wlwhdubp wwpuwnpnip)nitiibn
Uwywquw
Uwjwhnjwqpnipjw wyuwjdwuwgpbph Huwdwlwu
wj| ynpindbjubp hnupbph ukpYuw Nthuyh 62qpuninid
wndbp
JdbEpwwwywhnjugpuljwi
wutdutiigntinh 22,740 72,523 4,836 100,099
wlwhy/wwpwmwynpnipiniu
31/12/2024-h npnipjudp
dbpwwuwywhndwagpnntiiphti thnpuwgyws
wigwhnyugpuysuntibn (1,018,566) - - (1,018,566)
dbpwwywhndwgpnnh Ynndhg
thntuhunmigyud gnufwntbn 70,997 64,739 (4,119) 131,618
dbpwwuwwhnydwagpnipjui gény B )
uhetinpnuiiSwptibnh wnpuhquighu 70,997 70,398
bpwd wwhwtotlin b wy dwhuubinh Uty
Ypuguhnduwapnnp duup - 124,079 - 124,079
bpwé wwhwtotlinh qony wwpippwynpniput
Ybpwwwwhnywagnnnh dwuhl thnihnfunipynil B (59,340 (4,119) (63,459
dEpwwwywhnjwqgpnipjuu
wwyiwbwanknhg qnun swfuy (947,568) 64,739 (4,119) (886,948
f}lu/whm[wqpmpjwb qoény phtiwtiuwlywl ) 350 ) 350
wifuubip
Pnfuwndtpttinh punpdtph waqnbgnipyniup 1,479 - - 1,479
Cunwdbkup thnihnfunipyniuubp
hwdwwywpthwly Shuwuuwlw (946,089) 65,089 (4,119) (885,119
wpryniupnid
dawnyws Yapwwwwhnyugpwlwl Jawnptbn
U dhotinpnuySwptt 866,683 - - 866,683
Uywgyws Yapwwwywhnywgpuwlywi
hwipnignidutip - {123,119) - (123,119)
Cunwdbup npwdwlwi hnup 866,683 (123,119) - 743,564
Jdbpwwwwhnjwuqpuljui
wuwydwwgntph (58,385) 14,492 718 (43,175)

wlwnpy/wupunwynpnipniu
31/12/2025-h npnipjwdp

Cunhwunip hwuwubihnigjwu
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Uwwquw npuwdwlwt hnupbiph Yuafuunpbumdubp’ pup wuwydwbwgpbiph dwdlpubipp.

Uwwhnjwgpnipjut ywpumwynpnyeyniuubp 31/12/2025

Cwiquin << npuid Uhusl 1 wwph 1-hg 2 wwph 2-hg 3 wwph 3 t:m!‘[;lg Cunwdbup
Bwdthnpnnipintu 64.632 . i . 64.632

/wowlgnipintu ’ Z
Ypwlun wwinwhwpubp 6,521 1 1 1 6,524
Unnnontjniu 438,187 - - - 438,187
Swdwpwiht wywnnpwuuwnpun 282,872 197 - - 283,070
Onwuwytip - - - - -
Pbin (thnfuwnpynn gnyp) 83 - - - 83
Inyp 27,474 4 5 44 27,526
E{T:‘IE?JE[LULUU‘IL{N[&JHLU 5,164 ! ! 0 5,166
Cunuublp panupldusd w. 824,934 202 7 45 825,188

wwjdwuwgpbp ’ b
31/12/2024

Cwqup << npwd Uhtusl 1 wwph 1-hg 2 wwph 2-hg 3 wmwph 3 ::m:il;lg Lunwdbup
BSwdthnpnnipjntu 31,020 - - - 31,020

Jwowlgnipiniu ’ ’
Ndpwiun wwwnwhwpubp 25,651 - - - 25,651
Unnnonipntu 561,654 - - - 561,654
Swdwpwiht wywnnunpwtuwnpun 201,107 - - - 201,107
Onwuwytip - - - - -
Pbn (thnfuwnpynn gnyp) 63,724 - - - 63,724
Snyp 7,030 - - - 7,030
E:ﬁ:ﬁttjl?:r;hwmt{m[ajnm 249 ) &l 2 319
Cunudbln prawpbuws wu. 890,435 - 51 2 890,507

wwjdwuwgpbp ’ 2

Cunhwunip hwuwubhnipjwu ko 50/ 67 «EDBU» UPPL, 2025p. 4-pn nwdujwl
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Uwwquw npuwdwlwt hnupbiph Yuafuunpbumdubp’ pup wuwydwbwgpbiph dwdlpubipp.

JYbEpwwwywhnjwgpnipjuu wljnhyubp 31/12/2025
3 wwpnig
Cwquip << npuwid Uhtgl 1 inwph 1-hg 2 wwph 2-hg 3 wwiph wibih Cunwdkup
Swdthnpnnip)niu 3008 i . i 3.028
/wowlgnipintu ’ ’
Ydpwiun wwinwhwpubp 5,976 0 1 1 5,978
Unnnonipjntu 351,426 - - - 351,426
Swdwpwht wywninpwuuwnpun 225,084 143 - - 225,227
Onwuwytin - - - - -
Pbin (thnfuwnpynn gnyp) 81 - - - 81
Snyp 23,129 4 4 39 23,176
Cunhwuntp
wwuwnwufuwuwwnynipintu 5,163 ! ! 0 5,165
Cunuublp dbpuuiy. 613,887 148 6 40 614,081
wwdwuwagpbp
31/12/2024
3 wmwpng
Cwquin €< npwi Uhugl 1 wmwph 1-hg 2 mwph 2-hg 3 mwph wtith Cunwdbkup
Bswdthnpnnipjniu 1837 i ) i 1.837
/weowlgnipintu ’ ’
Ydpwiun wwinwhwpubp 17,865 ) - - 17,865
Unnnonipjntu 286,830 - - - 286,830
Swdwpwjht wywninpwuuwnpun 158,069 - - - 158,069
Onwuwytin - - - - -
Pbn (thnfuwnpynn gnyp) 57,363 - - - 57,363
Ynuyp 5,800 : . . 5,800
Cunhwuntp
wwinwuluwuwwnynipintu 242 ) o0 L 293
Cunudblp dspuwuiy 528,008 . 50 1 528,058
wuwjdwuwgpbp
Cunhwunip hwuwubihnigjwu ko 51/ 67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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9. <hduwlwu dhongubp b ny uynipwljw wlwhyubp

dunawluws Oqunugnpddw
Qpuubuywluyht Uwippw- ®Onfuwnpw-  hhduwlwt dhongubph hpuiinitph Snd Cunudbup
gnyp Unpnudttip dhgngutip Unw Yuwghunwg wlnhyut
Lwqup ££ npwd ubpnpnuiubp n
Ulyqpawlputr wpdtp
31/12/2023 19,354 153,654 45,317 73,640 53,658 345,623
Uybjwugnid 88,546 16,398 34,189 223,694 461,657 824,484
Ownwpnud (3,139) (1,037) (12,500) - - (16,676)
Ybpwswihnid - - - - (628) (628)
nuig
31/12/2024 104,761 169,015 67,006 297,334 514,687 1,152,803
Uybjwugnid 23,588 28,552 - 22,050 - 74,190
Owwpnid (2,030) (1,072) - - (20,226) (23,328)
Ybpwswihinid - - - - - -
31/12/2025 126,319 196,495 67,006 319,384 494,461 1,203,665
Unupwlpjwé
dwpwédnyaini
31/12/2023 276 1,864 2,044 - 3,532 7,716
Swpyw dwiuu 8,952 25,832 5,477 1,132 28,946 70,339
Owwpnid - - - - - -
31/12/2024 9,228 27,696 7,521 1,132 32,478 78,055
Swpyw dwfuu 14,969 36,220 8,376 22,088 97,922 179,575
Ownuwpnud (437) (372) - - - (809)
31/12/2025 23,760 63,543 15,897 23,220 130,400 256,820
Lunpyblpnughtt wpdbp
31/12/2024 95,533 141,319 59,485 296,202 482,209 1,074,748
31/12/2025 102,559 132,952 51,109 296,164 364,061 946,844

Cunhwunip hwuwubjhnipjwu ko 52 /67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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<pdbuwlwt dhongtiin U ns tynypwlwt wlphyubin

Shuwnuwlpwt hupybgpynysyniinp

Lhgkughwubp Qwdwlwpgswihu W ng upnipwjwi
Cwqup << ppwd Jumwhwagpbp dpwqpbp wlwnhyubp Cunwdbkup
Uygpuwlwt wpdtip
31/12/2023 4,120 9,532 - 13,653
Uy tugnud 23,609 223,143 10,080 256,832
Ownwpnid - - - -
31/12/2024 27,729 232,675 10,080 270,485
Uybwgnd 11,582 218,624 200 230,405
Owwpnid - - - -
31/12/2025 39,311 451,299 9,480 500,890
Ununwlywé dwjwénipiniu
31/12/2023 558 116 - 674
Uwuhwiuniiubn 4,746 3,356 794 8,897
Owwpnid - - - -
31/12/2024 5,305 3,472 794 9,571
Uwuhuwunuiubip 12,864 34,924 933 48,721
Ownwpnid - - - -
31/12/2025 18,168 38,396 1,728 58,292
Qwigytilpnwih wpdtip
31/12/2024 22,425 229,203 9,286 260,913
31/12/2025 21,143 412,903 7,752 442,598

2025p. ntywntdptph 31-h npnigyudp Culybipnieiniup sh thpwwbnb] wwpwwynpnieiniuutiph

nhdwg gpwywnpywsd Ywd npuk wy uwhdwiwhwldwu tupwlw ny UnyRwywu wlnhyubp:

Cunhwunip hwuwubjhnipjwu
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Shuwnuwlpwt hupybgpynysyniinp

10. Uj; wywnhydubp
Naphnnpwlwu wwpuptip W owy)
uinwgybihp gnudwnlbn 10,054 11,302
Ywufuwybwpubip 69,076 15,918
Uj| wlywinhyutip 36,240 6,266
Cunwdbkup wy; wywmhdubp 115,370 33,486

11. <bhwnqudwt yuwyjdwuwgptph gény yawpybihp gnidwpubp
Cwqup << npwd 31/12/2025 31/12/2024
Lbnquiwt hwdwdwjuwagpbp pwulybiph hkiwn 3,476,711 2,245,718
Cunwdbkup 3,476,711 2,245,718

12. Uy wwpunwynpnipyniuubp
Lwqup << npwd 31/12/2025 31/12/2024
Shuwuuwlwu Jupdwlwnipjwu gdny Ydwnybihp gnidwnutip 381,953 479,774
Muwpwwynpnigniutbip wuduwlwquh tfundwdp 265,652 74,823
Uy yéwnybijhp gnudwpubip 120,969 507,059
Uj| wwpwwynpnieniuubp 768,574 1,061,656
Muwpwunwynpnipniuttip hwpytph gdny, pwg. pwhniypwhwpyh 52,868 56,258
Cunwdbup wy; yupumwynpnyeyniuubp 821,442 1,117,914

Cwhnyph dwpdw
zmhrﬁ?aﬂmihpﬁ'lrmjmu (Net Profit Margin)
(ROA)
13.86%
Uk lywt
zmhnhlgmgru:llirr‘ajnm
{RDE}
13. Pwdubunhpuwlwu Yuwyhunw)
31/12/2025 31/12/2024
Jdewpjué Pwdubdwup Jdewpjus Pwdubdwup
pwdubnhpwlwi Jwpjws pwdubnhpwlwi Jewpjwéd

Cwquip << npud Yuwhwuy Yuwhwwnd, % Yuuwhwuy Yuwhwmwnd, %
«hupb)hotiup Ukubodbup» UMC 2,500,000 100 2,500,000 100
Cunwdbkup 2,500,000 100 2,500,000 100

Cunhwunip hwuwubjhnipjwu ko 54/ 67
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2025p. nbywnbdptiph 31-h npnipjwdp Culybpnipjwt gpwugwsd U wdpnnonypjwdp Joéwnpywd
pwdubnppwywu Ywwpunwp Ywugdnd £ 2,500,000 hwg. << npwd: <wdwdwju Cuybpnipjwu
Ywunuwnpniejw, pwdubnhpwlwu Yuwhwwp Yuqddws £ pyny 2,500,000 hwn pwdubinndubiphg'
intpwpwugnipp 1,000 npwd wujwuwlwu wpdtipny:

2025p. nbywnbdptpp 31-h npnipjwdp Culbpniejwu dhwudujw pwdlbnbpu £ hwunhuwunid
«hupt)hotiup Ukutisdtiup» UMC-u:

2025p. ntywbdptiph 31-h npniejwdp Culbpniejwu Ynndhg htin quywd pwdubitnndubip sbu bnt):

2025p. 12 wdhuubph wywhnjuqpuywu hwunyp

Uy fudpbip
16.1%

Unnnonipniu
39.7%

Uwwhnjwqgpulwu hwunyph wéh nbdy

Qnyp
28.9%

Swdwpwiht wywnnunpwiuwnpwn
15.4%

23%

2024. 12 wdhuubph hwdtdwwnnipywdp
hwunyph w6h wnkdwp Yuqub k 23%:

Cunhwunip hwuwubjhnipjwu ko 55/ 67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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14. Uwywhnjugqpulwu hwunyp

Shuwnuwlpwt hupybgpynysyniinp

Lwqup <& ppud 31/12/2025
<wdwpiwnt dbpwwuyu- Uuwy.Jaupubph Uwwhnduw- dbpwwwyw- Rnup
wuy.fGwputinh - hndwignnnubpht huipybgpnid gpwlwl  hndwagpnipjut wuwjwhnyu-
runud hupybgnnid thnfuwtigjws hwunype ybunubiph qpuljuts
. wuy. yGwptibinh puipfuni hwunyp
huwpybgnnid
Ndpwlun wwnwhwnpubip 793,226 (453,792) 339,434 774,943 (452,812) 322,131
Unnnontpjntu 4,931,768 (3,933,003) 998,765 5,002,586 (2,972,179) 2,030,407
Swdwpwyhu 2,212,862 (961,012) 1,251,850 1,936,650 (774,757) 1,161,893
wywnninpwuuwnpun
Onwuwytp 19,776 (24,650) (4,874) 145,085 (126,079) 19,006
Ptn (thnfuwnnpynn gnyp) 73,426 (44,528) 28,898 74,806 (45,474) 29,332
Snyp 4,209,233 (3,769,632) 439,601 3,637,651 (3,165,887) 471,764
Cunhuiunin 348,384 (301,862) 46,523 304,927 (254,726) 50,201
wwwnwufuwuwwnynipintu
Bwdthnpnnupyniy/ 741,713 (146,380) 595,333 724,418 (139,475) 584,943
wowlgntpntu
Cunwdtup 13,330,389 (9,634,861) 3,695,528 12,601,065 (7,931,389) 4,669,676
Lwqup << ppud 31/12/2024
dbpwwuyu-
dbpwwuyw- Rnup
Lwdwpuwnt - hnduwgnpnnbphb Uy fwptibpf Uwwhnyw- hnjwapnipjuil wyuhnyu-
funudp wuy. Jawptbiph thnfuwtigywé qpuiljwl
hupybgpnid ybwntbph qpuiljuts
huwpybgnnid wuwy. Jduptibnh hwunyp wppunif hwunt
huwpybgnnid pu2 yre
Ndpwluin wwinwhwnpubp 719,670 (418,952) 300,718 593,828 (211,495) 382,333
Unnnontpjntu 4,521,904 (1,329,860) 3,192,044 4,292,857 (1,325,754) 2,967,103
Swidwpuyhl 1,787,353 (807,998) 979,354 1,287,302 (636,291) 651,011
wywnninpwuuwnnpun
Onwuwytp 174,946 (144,313) 30,633 110,291 (95,265) 15,026
Pbn (infuwnpdnn gnyp) 128,448 (68,177) 60,271 130,414 (68,179) 62,235
Qnyp 3,647,998 (3,165,084) 482,914 3,095,784 (2,729,745) 366,039
Cunhutunin 216,747 (178,545) 38,202 234,933 (200,809) 34,124
wwinwufuwuwwnyniint
Bwdthnpnnuyniu/ 606,047 (110,763) 495,283 515,062 (82,848) 432,214
wowlgnipyniu
Cunwdbup 11,803,112 (6,223,692) 5,579,420 10,260,471 (5,350,386) 4,910,085
Cunhwunip hwuwubihnigjwu ko 56 / 67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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Uywhnjuwqgpwlw hwunyp
(dju. << ppwd)

@ Unnnonipymu @ Swdwpwjht wynmnnpwuuynpn @ Snyp Uy) fudpbp

IV tn. 2024

495

1254
| kin. 2025
958
452

Il tn. 2025

487
Il Gn. 2025

584

IV kn. 2023

501
0 200 400 600 800 1000 1200 1400
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Shuwnuwlpwt hupybgpynysyniinp

15. Uwywhnjuqpulwu sdwnwynipjniuutiph qény swjuubp

Lwqup << ppud 31/12/2025
Ynpwsd
nuid dbinppbipdwu Uupwpbuwwuin whwugubiph
funuip wwhwusubip b wy| PRUN punEEY u ouun Cunwdbup
e Swluubip wwydwuwgnbp wwpuwynpnipjwu
thnthnfunipjniu
Ydpwlun wwnwhwpubp 72,525 72,662 64 (19,243) 126,008
Unnngnipniu 5,043,858 117,594 110,355 (233,213) 5,038,594
Swlwpwihu 1,409,519 580,435 (8,113) 97,532 2,079,373
wyinnunpwuuwnpun
Onwuwytin - 137 - - 137
Pbn (thnfuwnpynn gnyp) 66,136 5,896 - (63,917) 8,115
Snyp 102,760 121,137 (50) 20,522 244,369
Cunhwtnip 4,261 4153 4,628 254 13,296
wwinwufuwuwwnynipintu
BuwdihnpiniRni/ 62,618 272,470 (1,688) 35,187 368,587
wowlgntipintu
Cunwdbup 6,761,673 1,174,483 105,196 (162,878) 7,878,479
Cwqup <L npud 31/12/2024
Ypwsd
nuid Jbnppbpdwu Uupwpbuwwuin whwugubiph
funudp wwhwusubip b wy| PRuR punsay u Ut Cunwdbup
Swfuubp Swluubip wwydwuwgnbp wwnuwynpnijwu
thnthnfungniu
Ydpwlun wwnwhwpubp 121,394 49,773 (8) 24,907 196,066
Unnnonigyniu 3,576,916 102,400 20,789 430,276 4,130,381
Swiwpwihu 584,657 326,185 33,595 132,920 1,077,357
wywnnunpwluwynpunn
Onwiuwytp - 735 - - 735
Pbn (thnfuwnnynn gnyp) 531 10,594 - 61,904 73,029
Snyp 244,367 105,344 1,334 (10,149) 340,896
Cunhwunip
A T — 3,669 16,431 (27) (10,272) 9,801
BwdthnpiniRni/ 98,625 198,775 10,174 15,834 323,408
wowlgnipntu
Cunwdtup 4,630,159 810,237 65,857 645,420 6,151,673
Cunhwunip hwuwubihnigjwu ko 58 / 67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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Uwywhnjwugpulwu hwwnnignidubp
(Ujbr. << npwd)

@ Unnnoniggnit - @ Swdwpwjht wnnwpwuuwynpn @ Gnyp W) judptip
IV tn. 2024
61
| Gn. 2025
7
18
Il Gn. 2025
17
31
Il Gn. 2025
25
26
IV tn. 2025
30
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Uwwhndwgpuwlwt hwpnigmdin

Shuwnuwlpwt hupybgpynysyniinp

31/12/2025

Lwqup LK npud

Npwfun
wwwnwhwp-
utip

Unnngnipjniu

Swdwpwjht

wynnupwiuwnpn

Onw-
uwyb

(thnfuwnnynn

Pbin
Snyp
qnyp)

BSwdthnpnnie
jntu
Jwowlgnieniu

Cunhwunip

i Cunwdbup

Cupwghly nwndw
hwwnnignuiubp
Pnithnfunieintu ibinh
niutigws, uwlwiu
subinluywgyuwsd
wwhwuoubinh
wwhnwuwnnid
Pnithnfunipjntu
ubpywywgyws,
uwluju
siwpquiynnuuwsd
wwhwuoubinh
wwhntuwnnid

72,549

1,456

(20,583)

5,040,333

122,750

(246,217)

1,436,265

52,309

29,654

64,485 102,623

1 (6,198)

(63,643) 26,694

4,243 61,743 6,782,241

284 18,811 189,412

4,563 14,800 (254,732)

Uwwhnjuwgpulwu
hwwnnignudubip

53,422

4,916,866

1,518,228

844 123,119

9,089 95,354 6,716,921

Cupwghly uwnyuw
hwwnnignudubipnd
Ybpwwuwwhnyjwapn
nh dwu

Stinh niubigws,
uwluju
subipyuyugyuwsd
wwhwuoubinh
wwhnwuwnnid
Ybpwwuwwhnyjwapn
nh dwuh
thnthnfunip)niu
Lhpywjwgyws,
uwyuju
siwpquiynnyuwsd
wwhwuoubinh
wwhnwuwnnid
Ybpwwwwhnjwagpn
nh dwuh
thnthnfunipjniu

(55,781)

3,500

8,387

(3,796,301)

(204,780)

140,185

(1,053,735)

(30,648)

(36,511)

(63,537) (90,442)

(373) 6,220

57,656 (23,597)

(4,185) (576) (5,064,556)

(300) (57) (226,438)

(4,571) (1,134) 140,416

Uwwhnjwgpulwu
hwunnignudubpnud
YEpwwwwhnjugpn
nh dwu

(43,893)

(3,860,897)

(1,120,893)

(6,254) 107,818)

(9,056) (1,766)  (5,150,578)

2nin
wwywhnugpuljuy
hwwnnigniudubip

9,529

Cunhwunip hwuwubihnigjwu

1,055,969

397,334

ko 60/ 67

(5,410) 15,300

33 93,588 1,566,343
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31/12/2024

Qwquip &£ ppuid

TYdpwlun
wwwnwhwp- Unnngnipjniu
utip

Swdwpwihu Onuw-
wyinnunpwuuwnpn twybip

Ptin

(thnfuwnnynn

anyp)

Snyp

Cunhwunip
wwwnwufu.

BSwdthnpnnie
jntu
Jwowlgnieniu

Cunwdbkup

Cupwghly nwpyw
hwwnnignuiutin
Pnithnfunipintu inbinh
niutigwd, uwlwiu
subphuyugyusd
wwhwugubinh
wwhntuwnnid
Pnthnfunipjntu
ubpywywgyws,
uwluju
siwpquiynnyuwsd
wwhwugubinh
wwhnwuwnnid

121,394 3,577,013 587,674 4,853

5,449 182,295 40,331 -

19,406 268,267 125,314 -

531

2,994

58,91

244,367

5,750

(15,748)

3 669

(10,307)

98,718

5,552

17,121

4,638,220

242,370

462,964

Uywhnjugpulw
hwwnnignuubp

146,250 4,027,574 753,320 4,853

62,436

234,369

(6,638)

121,391

5,343,554

Cupwghly nwndw
hwwnnignidubipnd
Ybpwwwwhnyjwagpn
nh dwu

Stinh niutigws,
uwlyuju
subpyuyugyusd
wwhwugubinh
wwhnwuwnnid
Ybpwwuwwhnyjwapn
nh dwuh
thnthnfuntp)niu
Lhpywjwgyws,
uwlwju
swpquiynnyuwsd
wwhwugubinh
wwhnwuwnnid
Ybpwwuwwhnywagpn
nh dwuh
thnthnfunipniu

(114,820)  (1,209,333) (432,135) -

(6,489)  (69,340) (30,094) -

(10,703)  (217,490) (99,783) -

(467)

(1,781)

(53,902)

(229,617)

(4,599)

18,712

(3,289)

10,207

(1,837)

(1,989,662)

(112,302)

(354,797)

Uywhnjugpulw
hwwnnignuubipnud
YEpwwwwhnjwgpn
nh dwu

(132,011) (1,496,163) (562,012) -

(56,150)

(215,504)

6,918

(1,837)

(2,456,761)

2nun
wujwhnugpuljwi
hwwnngnudubp

14,238 2,531,412 191,307 4,853

6,285

18,865

280

119,554

2,886,793
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16. Jdbpwwwywhnjwgpnnubph Ynndhg thnjuhwwnnigywé gnidwpubp

Cwqup << npwd 31/12/2025
Ynw Upwd
Funuip mwhwnhg'ubp L uwhuilglinh any Hbnuwy. Cunwdbup
v Gty wwnun. dhounpnwybwnubp
thnthnfuniegntu
Ndpwlun wwwnwhwpubp 55,781 (11,963) 51,193 95,011
Unnngntpjntu 3,796,301 63,372 236,760 4,096,432
Swdwpwiht wynnupwuuwnpun 1,053,735 66,493 39,932 1,160,160
Onwuwytip - - - -
Ptin (thnfuwnpynn gnyp) 63,537 (57,532) 4,463 10,468
Snyp 90,442 17,352 25,265 133,059
Cunhwunip ywwnwufuwlwwnynipntu 4,185 4,870 14,641 23,696
Bwdthnpnnieniu/ wowlgnieintu 576 1,166 701 2,443
Cunwdbkup 5,064,556 83,758 372,955 5,521,269
Cwqup << npwid 31/12/2024
Ynws YUpwd
Funwip wwhwnhghbn L Wuwhwlgltinh Gony Hbnuiiy. Cunwdbkup
iy Swhuubip wwpnun. dhounpnwybwnubp
thnthnfuniegntu
Ydpwfun ywwnmwhwpubp 114,820 38,581 17,192 170,593
Unnnontpjntu 1,209,334 106,807 286,830 1,602,971
Swdwpwiht wywnnupwuuwnpun 432,101 (87,341) 129,877 474,637
Onwuwytp - 203 - 203
Ptin (hnfuwnpynn gnyp) 467 (2,961) 55,683 53,189
Qnyp 229,617 (8,419) (9,421) 211,777
Cunhwunip ywwwufuwuwwnynipntu 3,289 4,419 (10,207) (2,499)
Bwdthnpnnie)niu/ wowlgnieintu - 388 (2,855) (2,467)
Cunwdbup 1,989,628 51,677 467,099 2,508,404

17. Snynuwjht Glwdnin b dwjuu

Cwqup <L npwd 31/12/2025 31/12/2024
Upryntuwytinn innynwinpnyph dbpnnny hwoqwplyyws ninynuwihtu Glwdnun

Snlynuwyhti Ghwdnup pwblbpnd wywuntbinhg 150,712 153,555
Snlynuwyhti Ghwdnup tpnpniduyghti wndtpnptinhg 441,101 326,074
Snlynuwyhti Ghwdnup ppwdwnpwds thnpuwnniyeyniiiiphg 24,145 -
hpwlw wpdbpny’ wy| hwdwwwpthwl huwtuwlwu wpryniuph dhongny swithynn $huwtiuwljwu 65405 39236
wlywnhyubph Jwdwnph gény ognin (Yuwu) ’ ’
Lunwdbkup wmnYnuwihu Blwdnwn 681,363 518,865
Snynuwyht dwiuubip pwuybph htn htngudwu wywjdwuwagpbph gény (231,485) (132,797)
Jdwpdwlwinyejwu gdny wninynuwihtu Swiuu (49,422) (8,322)
CLunwdbup wnynuwihu éwluu (280,907) (141,119)
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18. Sphuwtuvwlwu wymhyubph yuwpwmpwjhu Ynpniunubiph gény dwijuu

wquip << npwd 31/12/2025 31/12/2024
Ugwunubip pwuybpnid (1,739) 5,064
Lbpnpnwwihtu wpdbpnpetip (Utipwnjw) htngudwu wwjdwuwgntipny 480 (5,245)
gpwyunpywd)
CLunwdkup wwpwpwyhtu Ynpnunubph gény dwiuu (1,259) (181)
19. Muwhynn yEpwwwywhnjwgpnipjut yuwyjdwuwgpbtphg
yEpwwywhnjugpnipjuu gény Pptwtvwljw swjuu/GYwdnin
Qwqup <K npud 31/12/2025
Muwhynn
YEpwwwywhnjwgpnipjuu
4t h u
Lquzt;u'(‘lw:xum':iiu:;;nmmw 2nun hnjuwpdbpwjhu  wuypdwuwgpbphg
huw lI_I.u Y wnynutt ogniwin (Juwu) YEpwwuwywhnjwgpnipyw
aqwn n qény Shuwtuwlwi
Glhwdnun (Swfuu)
Ydpwfun wwwnwhwpubp 76 (3,971) (3,895)
Unnnontipntu 1,224 275 1,499
Swdwpwjht wynnupwuuwnpun 666 - 666
Onwuwybp - 2,638 2,638
Ptin (infuwnnynn gnyp) 249 204 453
Snyp 25 7,634 7,659
Cunhwunip
Wwinwufuwuwwnynijniu 1 889 890
BSwdthnpnnieniu/ wowlgniegntu 24 1,719 1,743
Cunwdbup 2,265 9,388 11,653
Qwqup &£ npud 31/12/2024
Muwhynn
YEpwwwwhnjugpnipjuu
Jb h u
wu;:lu;w;]mziu:i?:nmmw 2nun hnjuwpdbpwjht wuypdwuwgpbphg
hw ll;u Ydws nnlynutb ognun (Yuwu) YEpwwwywhnjugpnipjuu
2qwp n qény phuwtuwlwt
Ghwdnun (Swfuu)
Ydpwfun wwwnwhwpubp - 2,739 2,739
Unnnontpntu - 320 320
Swdwpwjht wynnupwuuwnpun - - -
Onwuwytip - (770) (770)
Ptin ((nfuwnpynn gnyp) - (90) (90)
Snyp - 39,656 39,656
Cunhwunip
Wwinwufuwuwwnynijniu ) 1,505 1,505
Bwdthnpnnipnit/ wowlgnipniu - 1,580 1,580
Cunwdbkup - 44,940 44,940
Cunhwunip hwuwubjhnipjwu ko 63 /67 «EDBU» UPPL, 2025p. 4-pn Gnwdujwy
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20. Ernnupywséd wywhnjugpnipjut yuwjdwuwgptphg wywhnjwagpnipjw
qgény $htwtuwywu dSwjuu/GYwdnin

Qwqup << npud 31/12/2025
Muwhynn
YGpwwwywhnjwgpnipju
qﬁ:“:“;mi:’&iu&q’nmmwu 2nun hnjuwpdbpwihu  wuypdwuwgpbphg
- P ognun (Juwu) YJEpwwwywhnjugpnipjwa
hwqupljjwé wnynuubp qény Shtwtuwlwl
Ghwdntin (Swiuu)
NYdpwlun wwinwhwpubp (110) - (110)
Unnnontipntu (2,396) (7) (2,403)
Swdwpwjht wynnupwuuwnpun (847) - (847)
Onwuwybip - - -
Ptin ((nfuwnpynn gnyp) (276) - (276)
Snyp (30) - (30)
Cunhwunip
Wwwinwufuwuwwnynipjniu M (97) (98)
BSwdthnpnnie)niu/ wowlgniegntu (132) - (132)
Cunwdbkup (3,792 (104) (3,896)
Qwqup &£ npud 31/12/2024
Muwhynn
YEpwwwywhnjwgpnipjuu
tht;uélalwl:r&qu:iqnmmwh 2nun hnjuwpdbpwjhu  wuypdwuwgpbphg
tyuiyd. ujndudp ogniwin (Juwu) YEpwwuwywhnjwgpnipyw
hwojwpljwé mnynuubp qény Shuwbuwlwl
Glhwdnin (Swiuu)
Ydpwfun wwwnwhwpubp - - -
Unnnontpntu - 3 3
Swdwpwjht wynnnpwuuwnpun - - -
Onwuwytp - - -
Ptin ((nfuwnpynn gnyp) - - -
Snyp - - -
Cunhwuntp
Wwinwufuwuwwnynijniu ) 501 501
BSwdthnpnnienitu/ wowlgnientu - - -
Cunwdbkup - 504 504
21. Uusuwlwqih gény dwfuubp
Cwqup <K npwd 31/12/2025 31/12/2024
Upfluwwnwdwpé b npwt hwjwuwnpbgwd Jéwpubip 1,053,726 710,781
Muwpquwwnpnwiubp b puydwpubp 441,064 359,971
Updwynipnwiht Jéwnpubp 13,775 130,526
Uuduwlwqudh gqdny wy| Swfuubip 47,597 20,514
Lunwdbkup wuduwlwuqih qény Swhuubkp 1,656,162 1,221,792

Cunhwunip hwuwubjhnipjwu ko 64/ 67
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22. Uj| Swfuubp

Qwqup << npud 31/12/2025 31/12/2024
<hduwywu dhongubiph U ng Unpwlwt wlnhyubiph wywhwwudwu dwiuubp 75,961 45,055
Snwqanh Swluubp 55,254 81,661
Qnpdnindwtu dwfuubip 6,437 2,446
Ywwh U hwnnpnwlygdwu dhongutiph gény dwfuutin 23,552 16,393
Lwpltip, (pwgwnnipjudp gwhniypwhwpyh) W ninppkip 36,794 21,484
Funphpnwwnduwywu b wy| Swnwjnipiniuutinh gdny dwfuubip 22,601 25,71
Uuywnwugnipjut dwfuubip 1,674 3,427
Lbpywjwgnigswlwu dwiuubin 3,732 5,701
Pwulwjht dwfuubip 13,741 8,648
Spwubljwlwihtu dwfuubip 45,422 22,417
Lhduwlwu dhongubiph YyEpwquwhwwnnwihg gnin Juwu - 4,202
Uunwdwybwnubp 5,380 5,677
Uuhwunnyg npdwd wynhyubip 10,000 70
Uy, dSwiuubip/GHwdnunubip (569) (2,787)
Cunwdbup 299,979 240,105
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23. Cwhnipwhwpyh qény thnfjuhwwnnignid

Cwjwunwuh Cwupwybtinnyeniuntd swhnigwhwpyh npnypwswihp Yuqdnid £ 18%: <& hwplwhu
opGuunpnippwu b SLUU-h dholt  bnwéd  wwppbpnigniup dh 2wpp  wlwhdubph L
wwpwwynpnipyniuubpp gény  wnwowgund £ dwdwuwlwynp wnwppbpnieniuubp $htwtvwlwu
hwoytunynipnibutiph Jugudwt  bwwwnwlubpny npwug hwodblonwihu wpdbpubpph W hwpydwu
pwquwjh dhol: <binwdgwd swhnipwhwnyh gnidwpp hwouplynid £ 18% hphduwlwu npnypwswihp
Yhpwntiny:

Qwqup << npud 31/12/2025 31/12/2024
Cupwghy hwnpyh gény dwjuu (60,167) -
Chnwagywd hwply (26,000) (3,777)
Cunwdbkup (86,167) (3,777)
Uy
hwiwwwpthwy
Cwquip << npud Cwhnypnul jwd  phuwtuwlwi
Juwunwd wprynitupnid
31/12/2024 Gwuwsud Gwuwswd 31/12/2025
Twdwywu dhongubip (21 (64) - (85)
Ujwunubip pwuybpnid (2,182) (598) - (2,779)
Lbpnpnwiubp wpdbenebpnid (10,892) (85) (43,965) (54,942)
Uwwhnwgpnipjut wwjdwuwgnpbph gény i
wlnhyubn (4,934) 3,044 (1,890)
Ybipwwwwhnjwagnpnipjuu i
wuydwbwgpbph gny wlmhyubn 6,097 8,359 14,456
<hduwlwu dhongubip (86,798) 21,267 - (65,531)
Uy whywnhyutip (44) (66) - (110)
Uwwhnjwgpnipjut wwjdwuwgnpbph gény (17,076) (9,343) i (26,419)
wwpuwynpniintubin
Uy| ywpwnwynpnyejniutbn 100,908 17,354 - 118,262
$ntuwugynn hwplywjhtu Juwu 65,869 (65,869) - -
Ctinwaqyué hupljuht wiwnhy 50,927 (26,000) (43,965) (19,038)
/ (qwpunwynpnipyniu)

«EDEU» UNULNYUSGUUUL PPL hwpybwnynipynitubpp hwunwndws bu'

Qfuwynp gnpdwnhp nuopb’ Y fuwynp hwoyuwwh'
Qwygynihh Pwpwyw

fert

L4
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