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UhQULU3UL SUTYESUYNRE3NAL DhLULULUUL
Jdhalubh UUUPL

ESEU UPPL, <4, p.bplwl, Qupnpjwi 11

<wquip << npud Oup. 30 hniuhup 2026p. 31 nhkywnbdpkph 2025p.
uushJdir

TYwdwlwu dhongubip 5 27,862 46,810
Udwunubip pwuytpnid 6 1,650,002 1,675,882
Uy| wudwug npwdwnpwsd hnfuwnniginiutbin 6 395,805 538,975
Lbpnpnudubp wpdbenebpnid 7 1,459,215 904,239
<hnqudwt wwydwuwgnpbpny gpuywnpwd wpdbenebn 7 2,780,667 3,738,602
Uwwhnjwgpwlywu wwjdwuwgpbph gdny wlwnhyubp 8 - -
dbpwwwwhnjwgpwwt wwydwuwgntiph goény wywnhyubip 8 3,192,700 3,078,202
<hduwlwu dhongubip 9 908,385 946,844
Ns Ynypwlwu wywnhyutip 9 507,425 442,598
Lhnwagqywsd hwpluihtu whnhy 23 = -
Uy| wywhyubip 10 303,825 115,370
Lunwdbkup wlwnhdubp 11,225,886 11,487,522
UbPULUL YUMhSUL 64 MUrsudnrarhe3nhuLer

Ubthwwt Yuwhwnw

Pwdubnhpwlywu Yuuwhwnw 13 2,500,000 2,500,000
Sjuwynp wwhnuwn 9,701 -
Uj| wwhntuwn 260,930 257,539
2puwtudws gwhnye 6,814 194,016
Lunwdbkup ubthwlwu Yuwhww 2,777,445 2,951,555
Mwpwnwynpnipyniuubp

Lupwghy hwpyh gény ywpuwynpnie)niu - 60,167
Lhnwdgqywsd hwpluwihu wwpuwynpnieniu 23 9,472 19,038
Uwwhnwgpnipjwu wwjdwuwgpbph gény wwpuwynpnypniuutip 8 4,790,210 4,074,909
:ﬁj“n‘t‘ntﬂf:n’l‘r{aﬁ?&:‘;?‘“n Wwydwwgntinh gony 8 34,513 83,700
<hnqudwt wwydwuwgnpbp pwulytiph hbwn 1 2,627,581 3,476,711
U] ywpunwynpnipiniuubip 12 986,665 821,442
Cunwdbkup ywpwwynpnye)niuubp 8,448,441 8,535,967
Cunwdbkup wuwpwmwynpnyyniuubp b ubthwlwu fuwhumwg 11,225,886 11,487,522
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ef e.s Shtutuwlwi hugbypnyagniutibp

UbhQULU3UL UTUESYNhr(E3NhL TULNR3(3h LUU

JLUUP 64 U3L <uvuUNUreuy ShuuLulduul
urt3nruLuerh UUUbL

EDLU UPPL, <&, p. bpluut, Rupnpyw 11 30 hniuhuh 2026p.

Cupwghy
nwpyuw
ulqphg dhugh Lwfunpn nwpjw
qrng upus Lwlunpny mwpyw uljqphg Shisle
hwzl[hmm hwdwrmblh hqr:] 9 b 8
wiwwphdy pupwghl i
<wquip << npud Oup. dhowt hwyybwnnt
Cupwghl pulws dhﬂl‘;’ t”“‘l wiuwphyu pulws
dhowuljyun dwdiwtw- $ wu:;u dwdwtwlwpow
dwiwtwhw-  Yuigpowh 02 (wénnwlwt)
2wt (wénnuljw)
Uwwhnjwgpwlwu hwunye 14 2,899,175 5,764,237 3,132,564 6,212,257
Uwwhnjwgpwlwu Swnwjnigyniuubiph dwfuubn 15 (1,704,747) (3,444,960) (2,124,677) (4,399,119)
Uwwhnjwgpulwy swnwynipyniuutph qény
wpnyntup twfupwu wwhynn 1,194,428 2,319,277 1,007,887 1,813,139
YEpwwwwhnjugpnipjwu wwjdwuwgpbpp
Jbpwwwwhnwgpwybwpubiph pwatuntd 14 (1,824,411) (3,720,673) (1,892,239) (3,878,542)
sLuiuyuhnuugpantbh ynndg 16 1,039,516 2,188,220 1,559,446 3,275,833
thnfuhwwnnigwd gnidwpubip
Muwhynn Yyepwwwwhnjugpnipjuu
wuwdutiwgpbnhg qnun dwfuu (784,895) (1,532,453) (332,793) (602,709)
Uyuhnquignuiljwli Swnwynipjniiibiph gény 409,533 786,824 675,094 1,210,430
wpryniup
Snynuwihl Bludnun husgunldws 17 128,453 268,666 157,845 300,045
wpryntuwybwn nnynuwnpnyph dbpnnny
Ppwlywt wpdtipny' wy) hwdwwwpthwy $huwtuw
Ywu wpryntuph dhongny swihynn $huwuuwlwu 17 6,096 66,217 - 16,690
wlywnhyubph ywédwnph gény ogniwn (Juwu)
Snynuwjhu dwfuu 17 (54,606) (120,994) (65,082) (122,385)
dhuwtuwywu whnhdubiph wywpwnpwihu
Ynpnwnttnh gdny Swhuu 18 1,020 1,238 748 (64)
Shuwtuwlywu wywnhyutiph b
wwpwwynpnipjniuubiph wpwnwpdnypwihu (10,744) (17,269) 8,281 (780)
thnfuwpynidhg gnun ognun (Juwu)
2nun ubpppnidwihu Ghwdnwn 80,963 197,857 93,511 193,506
Mwhynn Yyepwwwwhnyjwagpnipjwu
wwjdwuwagnbph gony phtwtuwywu Gywdntn 19 14,178 17,231 3,313 8,775
fennuplyywsé wwwhnyjwgnpniejwuu
wwjdwuwagpbph génd $htwtuwywu dwiuu 20 (2,285) (4,057) (282) (190)
Uuwhnduqpnipjuls gény qnun Hhtwtiuwlul 92,856 211,031 96,542 202,091
wpryniup
Uwodwdnipniu 9 (69,112) (134,588) (63,129) (122,411)
Uuduwlywqdh gdny dwiuubip 21 (396,020) (772,126) (377,238) (730,222)
Uy Bywdnun/dwiuu 22 (119,460) (178,949) (91,865) (141,035)
Cwhnyp/Juwu dhugh hwplynwip (82,202) (87,807) 239,404 418,853
Cwhnipwhwpyh gény thnfuhwwnnignud 23 7,842 10,309 (43,882) (75,783)
Cwhnyp/Juwu (74,361) (77,498) 195,522 343,070

W hwdwwwpthwy $huwtuwlw wpnyniup

<nnquwéubp, npnup hnwquynud sku

YEpwnwuwlwpgynid qwhnyend jud Juwunid

Cunhwunip hwuwubhnipjwu

ko 5/ 66
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<hduwlwu dhongubiph ybpwquwhwwnnud

Ybpwnwuwywngynn hnnjwdubphu ybpwpbpnn
swhntpwhwpy

Shuwbuwlwt hwpbippyniysyniitlip

2nun ognun hnnjwéubiphg, npnup
hEunwquwynud s6u yEpwnwuwlwpgybine
2whnypnid ud Juwunid

<nnywétubp, npnup YEpwnwuwlwpgyué Gu
Ywd Ywpnn Bu hGnwquynid
YEpwnwuwywpqybi npwbu gwhnyp Ywd Juwu

Ppwlwu wpdtiph hnthnfuntejntuhg

cquunwlws qnun ognun/(uuwy) 47,160 5,045 (37,281) 64

Pnithnfuniejnitubin whuywynn wwnwunpwihu

Ynpnunubiph ywhnwunnud (8,495) (914) (147) 207

Jdbpwnwuwlwpgynn hnnjwdutiphtu yepwpbpnn 429 (744) 6.737 (49)

owhnipwhwpy ’

Swipuuw wyp hwduwwpthwly Hhtiwbuwlu 39,094 3,387 (30,691) 222

wpryniup hwpynuihg htwn i ] i

Cunuidbp hwdwuyupthwl phtwtuwluwt (35,267) (74,111) 164,831 343,291

wnq nlup ’ ’ ’ »
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UhQULU3UL SUCYESUYNia3NhL UGPULUL

LUNhSULP PNPNNRrE3NRLLENP UUUPL

EDBU UPPL, <K, p. Gplwl, Qupnpjwi 11

<wquip << npud

Pwdubwnh-
pwlwt
Yuw g

Sfuwynp
wjwhniuwn

Jdwtwnph
hwdwp
dwwngkih
ubpnpnuiubp
h qény
ybEpwquwhw
ndwt
wwhniuwn

<hduwlwi
dhgngutiph
qény
JGpwquw-
hwundw
wwhniuwn

30 hniuhuh 2026p.

puipfujwé
whnyp/
(Ununwyjwéd
Juwu)

Cunwdkup

Quipytlzhnp 2024p. nklnbkdptph 31-h
npniejwdp

2,500,000

57,260

(215,133)

2,342,127

Cwhwpwdhuutip
Lwwnlwgnid ywhntunhu

Utithwlwuwwbpbiph htwn gnpdwpputip
Swpyw pwhnyr/(Juwu)

343,070

343,070

W hwdwwwpthwy $huwtuwlju
wpryniup

<hduwlwu dhongubiph ybpwquwhwwnnud
Ppwlwu wpdtiph thnihnfuntejniuhg
sqwunwyywsd gnin ognun/(Yuwu)
Pnithnfunipiniuubn wluywynn
wwnwpwiht Ynpnunubph ywhnwuwnnud
Uy hwdwwwnthwy $huwuuwlywu
wpryniuphts epwipbipnn punlugnighs
dwup 2whnipwhwpy

Cunwdbkup dwdwuwlwpgwuhp

hwiwwwphwy Ppuwbuwlwi wpnyniip

64

207

(49)

222

343,070

64

207

(49)

343,291

Quwipytlzhnp 2025p. hniupup 30-h
npnipjwdp

2,500,000

57,487

127,931

2,685,418

Quwipytlzhnp 2025p. nkYwnbdpkph 31-h
npnipjwdp

2,500,000

257,539

194,016

2,951,555

Cwhwpwdhuutip

Lwinlugnid ywhntunhu
Ubithwlwuwwbnpbpph htwn gnpdwpputip
Swpyw pwhnyr/(Juwu)

9,701

(100,000)
(9,701)

(77,498)

(100,000)

(77,498)

W hwdwwwpthwy $huwtuwlju
wpryntup

<hduwlwu dhongubiph ybpwgquwhwwnnud
Ppwlwu wpdtiph hinthnfuniejntuhg
sqwunwyyws gnin ognin/(Yuwu)
Pnithnfuniejniuubin whuywynn
wwnwpwiht Ynpnunubph ywhnwuwnnud
Uy hwdwwwnthwy $huwuuwlywu
wpryniupht apwipbipnn punlugnighs
dwup 2whnipwhwply

Cunwdbkup dwdwuwlwypgwuhp
hwidwwwpthwl phuwtuwlws wpnyniu

9,701

5,045

(914)

(744)

3,387

(187,196)

5,045

(914)

(744)

(174,111)

Cwiyblphnp 2026p. hniupup 30-h
npnipjwdp

Cunhwunip hwuwubhnipjwu

2,500,000

9,701

ko 7 /66

260,930

6,814

2,777,445
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UhQULUSUL SUSULSUNRE3NRL HUUULUUL
Uh2n8LLMrh <NULLIHh UUUPL
(NkNUUb ULRND)

EDLU UPPL, <&, p. bpluut, 2uipnpyw 11

Cupwghy nwpjuw

uljqphg dhusl hwaybwnnt

30 hniupuh 2026.

Lwfunpn mwpyw
ulqphg dhusl

<wquip << ppud wiuwphip hwjybwnnt
wduwphyp
GnpéSwnuwlwu gnpéniubinipyniuhg npwdwywu hnupbp
Uunwgywsd wwywhnjwgpwdbwnubip 6,298,246 7,146,770
Pnfuwugqwsd Yepwwwwhnjwgpwydwpubp (1,589,057) (2,925,135)
Jdbwpdwd hwwnnignudubip (2,661,823) (3,489,921)
Jbwpywd hwnnignudubpnud ybpwwwwhngwagpnnh dwup 45,234 28,608
Unwgywsd gnidwpubip untppngqughwih gény 3,059 21,500
Jdbwpnuiubip wfuwwnwyhgubiphtu U upwug wuntuhg (900,234) (777,957)
Jdbwpnuiubip dwnwlwpwpubphu (161,134) (148,377)
Jdéwpnuiubip dhounpnutiphu (276,847) (126,162)
Jdbwnpywd hwpybp, pwgwnnigjudp gwhnipwhwnpyh (259,666) (203,256)
Uy Gptip (26,575) (32,151)
223:11:[:?‘:1':!”11'11[[::1& hnupbip gnpéwnuwlywu gnpéniutnipyniuhg vhugh 471,204 (506,081)
Jbwpyqwd pwhnipwhwpy (72,201) -
GnpéSwnuwlwu gnpéntubinipyniuhg qnun npuwdwlwu hnupbp 399,003 (506,081)
LEpnpnuiwyhtu gnpéniubnyeyniuhg npuwdwlwu hnupbtp
Lbpnpnudwihtu wipdtipnebph (wnp)/Jwbwnp 653,821 84,433
<hduwlwu dhongubiph U ng ujnipwywu wlwnhyubiph Jwéwnp/(wnp) (175,997) (185,779)
UJwunutph dwpnwd/(ubpnpnid) 87,315 216,959
Pnfuwnnipiniutbiph dwpnud/(npwdwnpnid) 60,000 (271,400)
Lbpnpnudwjhu gnyphg unwgywd Jupdwytwp - -
Lkpnpnudwyhu gnpéniubnipyniuhg gnun npudwlu hnupbp 625,139 (155,787)
Shuwuuwlyw gnpéniubtnipyniuhg npwdwlwu hnupbkp
Ywunuwnhp Yuwwhwnwih hwdwipnd - -
Cwhwpwdhuubp - -
Jdwpybiph unwgnid/(dwpnid) (949,046) 743,154
Juwpdwydwpubiph Jéwpnid (58,522) (64,102)
Shuwuuwlywu gnpéniubtinipyniuhg gnun ppudwlwu hnupbtp (1,007,568) 679,052
Tpwdwlwu dhongubph b npwug hwdwpdbpubph qnun wé/(uuqgnid) 16,574 17,184
;}r:]:ljgjtlﬂ;:u dhongutip b npwug hwdwnpdbputip dwdwuwlwopowuh uygph 46,810 11,430
#gﬂttjzn:;%ﬁnntl&g;z:nhhwigﬁpqdw‘u wanbgnipniup npwdwlwu dhongubiph W (35,522) (15,312)
::m;ﬂl;:h(grl%r;?:h; U npwug hwdwpdbpubp dwdwuwlywpowuh Ybpgh 27,862 13,302
Cunhwunip hwuwubhnigjwu k9 8/ 66 «EDBU» UPPL, 202652. tpypnpn tnwdujwl



efe S Shuwbuwlwt hwpbippyniysyniitlip

I NS URAYNCE

dhLutuuuul <ucdesSdnifa3nihu LML UhS
ouunEusrnrae3nrkuLer

1. Qnpéwnunipjniuubph punypp

«EdGU» Uywhnjwgpwywu PPL-u LCuytipnyentup qpunynud £ punhwunyy wwwhnjwgpwywu
gnponiubinipjwdp  wjwunnwup  Lwupwwbnnigjwu  wnwpwédpnd:  Cuybipnigywu  Ynndhg Yupynn
wwwhnjwgpwlwu  wwjdwuwgpbph  hpduwlwu  wbuwlubpu U’ ndpwiun  wwwmwhwpubiphg,
wnnnontjwl, gwdwpwihu wpwuuwnpuh, thnfuwnpynn gnyph (ptinutipp), hpnthhg W puwywu
wnbtiwmubphg, gwdwpwjht  wynnunpwuuwynpunwihu  dhongubiph oguwgnpdnwihg  pfunn
wwwnwufuwtuwwnynipjwu, hutwuuwywu Juwuubiph, punhwunyy ywwnwufuwtwwnynipjwl, Gpwsatuhph,
gjninuinunbiuntejwt, wpnwuwhdwu dGyunnubipht wowlygnipjwu wwwhnjwgpnieiniup: Pwgh wyn,
Cuybpnieniut hpwlwuwgunwd £ onwuwybph, huswbu Uwl npwug oguwagnpdnuwdhg pfunn
wwwnwufuwtuwwnynipjwl wwywhnjwagpnyentu:

2. LCunhwunip wmbnlwwnynypeyniu, HLUU-utpht hwiwwwwnmwuuwunieju
hwjwuwnnd b wupunhwwnipjwt GupwnpnienLu

«EDEU» Uywhnjwgpwlwu PPL (wjunthtinn' Culybpnieyniu) hhduwnpyty £ 2023p. hnihup 25-hu
L hwunhuwund b hwy pwdubnppwlwu puybpnginiu’ gnpdtind <wjwuwnwup <wupwwbnniypjuu
(wyunthtin' <€) opbuunpniwu  opowuwlubpnud:  Culbpnieniup gpwugyly £ 25.07.2023p. <L
YEunpnuwlwu pwuyh (wjunthbn' << YR) Ynndhg N 0012 L 0005 wpunnuwgpwhu hwdwpubpny:

Cuytipnipjwu gfuwynp gpwubywyp gunuynd £ Gpuwunw: Cuybipnigjwu hpwywpwuwlwu
hwugbt £ Cwjwunwup <wupwwbwnieyniy, p. Gplwu, Yeunpnu, Sw. 2upnpjwt finnng, tnwpwdp 11:

2026p. hntuhuh 30-h npniejwdp Culybipnipjwu woluwwnmwyhgutiph punhwunip pwpwuwyp 193-
ukp:

Unyu $huwtuwlwu hwoybinyniejniutbpp  wywwpwuwngtp Gu hwdwdwjuy - Shuwtuwlwu
hwogtuinynipyniuubph dhowqquiht - unmwunwpwutpph  ($<UU), npnup  hwuwnwwndb]  Gu
Cwoywwwhwlwt  hwoqwndwtu  dhowqgquiht  unnwunwpwnubtiph  funphpnh  (<KUUNY)  UYnndhg L
Ubluwpwunigyniutbph' hwunwndwsd Shuwuuwlwu hwodbnynipniuubph  JGluwpwungyeniuubph
dhowqgujhu Yndhwintih Ynndhg (SLUUY):

Shuwtuwlwu hwoybingnigyniutbpp ywwnpwuwnybip Gu wupunhwwnnygjwu hhdniupubipny, pwup
np nGYwdwpniginiup Ywpdnwd £, np Culbpnigyniuu niuh hwdwwwunwufuwu nbuntpuubp wnbuwubh
wwwagwjnd wupunhww gnpéniubinyenitt hpwywuwgubint hwdwp: Uu quwhwnnwp Yuwnwnbihu
ntywdwpnipntup hwodh £ wnb) wmbnGlwunynygwi jwju 2powtiwy, ubpwnjw| 2whniypwpbpnyejwu
Ywufuwwnbundp, dpuwuuwynpdwu Ywphpubpp: Suwhwwnwp Gpwnnd £ bwb nnowdwnnpbu
huwpwynp  wuynwWwjht  nunbuwlwu ugbuwpubph U npwug huwpwynp  wgnbignieniuutiph
nhunwpynwip Cuybpnigjwu owhniypwpbipnipjwu, Ywwhwwih b hpwgybihnigjwu Yypw:

2.1, Snpdwpwp dhowwjp

Cwjwuwnwuph gnpdwpwn dhowywjpp 2wpniuwynd £ pwiudb) dh 2wpp ubippht W wpwwphu
dwpuwhpwybipubpp’ wwjdwuwynpywd w2luwphwpwnwpwywu jwnpywdnipjwdp,
nwpwdwonowlwihu wuywnwugnigjwu fuunhputipny W ginpw| wnuwnbuniyjwu thnthnfuynn nhuytipny:
Wuniwdbuwjuhy, hwjwlwu phqubup  wunpbwuwpwp  hwpdwpdnd £ unp - wwydwuubppt'
nhytpuhdpwugubing  Jwnwwpwpdwu  onpwubpp, puryujubing  wpnwhwudwu  oniywbpp b
Yhpwnbiind wnwyb] 6Ynu gnpdwnuwlwu dnnbutip: Lepnpnudwihu dhowdwiph  pwpbjuwydwu,
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huunhwunnighnuw| Ywpnnnipntuutph wdpwwundwut nt dwutwynp hwnjwsdh qupgugdwut ninnywd
whwnwlwu pwpbithnfunwubipp untindnwd tu Gpyupwdwdlybn nunbuwwu Yujntuniejwu hpdpbn:
2025p. <wjwuwmwuh wuwnbuniejwu ninpwiht wwwnybpp  hwwuwlwu . dph Ynndhg
ownpniuwyynud £ wnlinph, dwnwjnigniuuph W oghtwpwpnigjuu Yuyntt wép, dinw Ynndhg nhwnynid k
wpryniuwpbpnugjwt - uyuwnbh  wuynud:  U6nn  ninpunubpp dBdwwbtiu  owhnd  Gu - ubpdniddwu
punqwjunidhg, uywnnnulwu wywnhynieiniuhg, huswbiu uwl gpnuwgponiejwu Ytipwlwugunidhg, npu
wybjwgunw £ dwnwjniginiuutiph wwhwuowpyp: Chuwpwnpnipjwu wép wwjdwuwynpgwsd b huswbiu
dwutwynp  ubpnpnudubipnd,  wjuwbu  §  plwlwpwuwopunipjuwu  2wpniwlwlwu  pwpép
wwhwuowpyny, husp nwpdunwd £ wjiy nunbunigjwt wdbuwwywhy nintiphg dtyp: Cunhwunip
wndwdp, nuwnbuntejuu 2wpdhs nidp 2wpniuwynud Gu duw uywndwu Yypw hhdujwd ninpuinubipp:
2025p. <Lwjwuwnwup  dhuwbuwlwu npppwp,  punhwunyp wndwdp, Jdund b Juynd'
wuwwhnjwgpwywu hwdwlwngh pwywpwn Ywwhwnwjwgywdnipjwdp, hpwgybihniejwu
hwdwwwwwufjuwtu  dwlywpnwyutpny L << YGunpnuwlwu  pwilyph  2wpniwlwywu
Ytipwhuynnnipjwdp wwjdwuwynpgwsd : Quwjwd wpunwphtu nhuybph wéhu W ginpw| $puwtuwywu
wunpnanipiniuubpht’ $htwtuwlwu hwuwmwwnneiniuubpp swpnitwynud Bu wnwugpwihu nbp fuwnuw
nunbuwwu wYywnhynipjwu wowygdwu gnpénud’ hpwywuwgubing  Jwpywynpdwu,
Jéwpwhwoywplwjhtu dwnwjnieniuubiph b nhultph Yunwywpdwu wpnyniuwybin gnpdwnnypubn:

2025p. wbwnwlwu pjnwbh hwdwdwjt'® <wjwunwuh nunbuwlwu wép twiuwnbuws § 5.1%,
huy 2026p." 5.4%:

SYjw; Phuwtuwlwu hwoybnynipiniuubp wpunwgninud Bu Culbpnuyejwu gnpdniubiniyejwu Ypw'
Cwjwunnwuh gnpdwpwn dhowdwiph wgnbgnigjwu nGlwywnpnigjwu quwhwwmwlwup: Cuybpniejwu
nGywywpnipniup pwpnitwlwpwp Ybpnwdnd £ nunbuwywu  hpwyptwyp ubplw dhowywpnid:
Uwwagw wnuwnbuwlwu b pwnwpwlywu hpwyhbwynp L ybpohuubiphu wqnbignieniup Culybipnypjwu
gnpdniubinyejwu Yypw Ywpnn Gu mwppbipdt) Cuybipnigjwu nEludwpnigjwi ubpyw uwywundubphg:

2.2. dpuwtuwywu hwoybnmynipiniututiph ubpywjwgdwu dup

Cuytpnigyniup  ubipyujwgund £ pp dhuwtuwlywu dhbéwyh dwuptu hwogbnynieniup puwn
hpwgyblhnyejwu' hhdudbing $huwtuwlywu hwodbnydnigut hwdwwwunwufuwu hnnwdwihu winnph
wYywnhyubiph/ywpunwynpniginiutbph dtd dwup unwuwiny/dwpbint Cuybpnigjwu dnwnpnipjuu W
wyuywynn Yupnnniejwu Yypw:

3. Unp b Jbpwiuwyjwé unwiunwpumubp jud dEjuwpwunieiniuutp

3.1. 2025p. ntywnbdptph 31-h npnigjwdp punnitujwd unp unwunwpuubip

Cupwghy wwpnud Culbpnieniuu punnwuty £ hp gnpdniubinggjwu hwdwnp Yhpwnbih b 2025p.
hniuqwph 1-hg uyuynn dwdwuwlwopowuubph hwdwp nidh db9 dunwd pninp unp b YbGpwuw)ywsd
uinwunwpuubipp W dayuwpwunyeiniuttpp, npnup hpwwwpwyyb) Gu <wrjwwywhwlwu hwojundwu
dhowqgujht unwunwpuubph funphpnh (<KUURD) bW $CUU deyuwpwuntgyniuutiph Yyndhinbh Ynndhg:

<CUU 21 «Upwwpdnyph thnfuwpdtiph  thnihnfunyeyniuutinh  hGinbwupubip» - unwunwnpwnp
thnihnfunipiniup’ Yuwywsd «Pnfuwtwybihnipjwu pugwlwiniyjwu» hbn wnwohtu wuqwd Yhpwnyb &
2025p., npp uwhdwunwd | wwhwugubn' quwhwwbint, pE Gpp b wpdnyep thnfuwpybiih w); wpdnyeh
Uywwdwdp, W Gpp' ng: Unwunwpwnph wju inthnfunygjwu punniundp  wgnbignieiniu sh niubigh)
Cuybpniejwu Shuwtuwlwu hwoybingnipiniutbph ypw:
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3.2. Uwnwunwnwubp, thnthnfunieiniuubipn b dGluwpwunieyniuubp gnpdnn
uinwunwpuubtiph yGpwpbipjwy, npnup ninbu s6u gnpénid b bwfuopnp s6U ubpnpyb
Cuybpniejwt Ynndhg

Wu $htwtuwywu hwoybnynipniutbiph hwunmwndwu wduwpyh npniypjwdp <woquwwwhwywu
hwoywndwu dhowqgqwiht unmwunwnpwubph funphpnh ({<KUURD) Ynndhg pnnwnyyb| Gu npnawyh unp
unwunwnpuubp, thnthnfunieniutbp b dGluwpwunyeniuutip gnpénn unwunwpunubph Ybpwpbpwi,
npnup uwlwju nbinl s6U gnpdnud b bwfuopnp s6u ubipnpyb) Cuybpniejwu Ynndhg:

AGYwywpnipiniup  Ywufuwwnbunwd £, np pninp Yhpwnbih  hpwwwpwynudubpp  Yubipnpytiu
Cuytpnieywu hwodwwwhwlwu hwodwndwu pwnwpwwunyeiniund’ uluwd hpwwwpwldwu nidh dby
duinubnt wduwpyhtu hwonpnnn wnweoht huly dwdwuwywonpowuhg:

o HCUU 18 «dhuwtuwlwu hwogbuinynipnitubiph ubiplujwgnid b pugwhwjnnid»

2024p. wwnhhu <KUUNU-U hpwwwpwyt) £ $CUU 18 «dhuwuuwlwu hwoytnynieginiuubiph
ubpyuwjwgnd U pwgwhwjnnd»  unwunwpwp, npp thnfuwphund £ <CUU 1 «Dhuwtuwywu
hwoybtiinynieyniuubiph  ubipywjwgnud»  unwunwpup: uwjwsé SLUU 18-p ubpwnnd £ <LUU 1-h
pwqdwehy wwhwugubip, wju ubipyuwjwguntd £ unp wwhwugubip' $huwtuwlwu hwydbinynye)niuubph
Ywnnigwdpp pwpbjwytiint b ubpnpnnubpht wybh dwupwdwut ni ogunwlwp wnbintywwnynie)niu
npwdwnpbint twwwnwyny, ubpwnywy’

-owhnyph Ywd Juwuh U wy) hwdwwywpthwy ppuwtuwlwu  wpryntuph  dwuht
hwaybwnynipyniunid Gpynt unp Gupwgnidwph uwhdwunud® gnpdwnuwlw swhnype U owhnye Ywd Juwu
dhusl puwtuuwynpnudp W hwpybipp

-owhnyeh Ywd Juwuh UL wy hwdwwwphwly Ihuwtuvwywu  wpryniuph  dwupu
hwoytinyniejniunwd pninp Glwdnunubiph b dwiuubiph nwuwywpgnud htinbyw) hhug Yuwwnbignphwubiphg
daynud’ gnpdwnuwlwu, ubpnpnuwihu, $huwtvwynpdwu, hwplybp b punhwndwsd gnpdwnuniyniuubp

- nywywpnipjwu Ynndhg uwhdwujywsd Yuwnwpnnulwup swihwupoubiph pwgwhwjndwu unp
wwhwuy

- Ppuwtuwlwu  hwodtinynipynibutipnid b Yhg  dSwunpwgpnigintuutipnd - ubpyuwjwgynn
wnbntywwnynipjwu dJhwynpdwu b nmwpwugwwndwu uygpniupubiph pwpbjwyntd

Luwluypunw <KUU 1-nwd ubipwnwd npng pwugwhwjndwu wwhwugubip wnbnwihnfuyt Gu <<UU
8" wnwug twywu hnhnfunieyniuubph: Uw hwnwwbu Jepwptpnd £ hwodwwwhwlwu hwodwndwu
pwnwpwlwunwu U quwhwwndwt  wunpnonigjwt  wnpnipubph pwgwhwjnndubphu:  Wu
thnthnfunpyniuutiph wpryntupnd <KUU 8-p Yybpwudwuyh «dhtwtuwlwu hwoybinynipniuubipp
wwwnpwuwmdwu hhdntupubip»:

h hwybindu, <LUU 7 «wpybtingnipiniu npudwlywt dhongubiph hnuptiph dwuht» unnwunwnpund
Ywwwpyt] Gu  uwhdwuwthwly thnihnfungyniuutip, npnup  ubpwnnd G wuninqyh  dbennny
wwuwpwunywd hwoybinynipjwu gnpdwnuwywu gnpdniubinyeniuhg npwdwywu hnupbiph npnpdwu
dayuwpYuwyihtu Ytwh thnthnfunieiniup «Qwhnyp Ywd Juwuphg» «gnpéwnuwlwt swhnye Ywd Juwu» W
owhwpwdhuutiphg b tnynuutiphg npwdwywu hnupbiph nwuwywpgdwu punpwuph Yytpwgnudp: Pwgh
wjn, Ywu hbGnbunnuywu thnihnfunyenitutp dh owpp wy $<UU hwojwwwhwlwu  hwodwndwu
uinwunwpuubpnud:

S<UU 18-p nidh dbe £ 2027p. hnwujwph 1-hu Ywd npwuphg hbwn ubuynn hwoybinnt
dwldwuwlwopowuubph hwdwp' wybh Jwn Yhpwndwu huwpwynpnygjudp: SLUU 18-p Yyhpwnyp
htwnpupwg' Yhpwnbing hwwnnty wugnwwihu npnyputp:

Cuybpnieyniup  ubpyuynud quwhwwnnd £ <KUU 18-h  wignbignieiniup Shuwtuwlw
hwoytuinynipniuutiph b htwtvwlwu hwoybinynipniuubiphu Yhg dwunpwagnnieintubph Yypw:
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NGYwdwpnipjwtu quwhwwdwdp  sh wlulwynd, np wy  Unp  unwunwpwnubpp,
thnithnfuniyniuutipp b dGuwpwunieyniuttipp, npnup st Yhpwnybip pupwghy wwpnud, Lwlwu
wqnbgnieiniu Yniubuwu Cuybipniypjwt Spuwuuwywu hwoybinynieiniuutiph ypw:

o «bhuwtuwlwu gnpdhputiph nwuwywpgdwu U swihdwtu thnthnfunyeniuubip» ($<UU 9 L HLUU
7 thnihnfunyeyniuutin) (nidh dbe £ 2026p. hnwjwph 1-hu Ywd npwuhg hGwnn ufuynn hwoybnnt
dwdwuwwopowuubiph hwdwp)

o «PuUnpinuhg Ywhujwsd EGYwnpwkubpghwipu hnnund wwyjdwuwagnptip» ($<UU 9 b $LUU 7
thnithnfunieyniuutip) (nidh dbe £ 2026p. hniujwph 1-hu Ywd npwuhg hGwunn uluynn hwaybivnt
dwdwuwwonpowuubiph hwdwp)

e $<UU hwrquwwhwwu hwojwndwu unwunwpunubph nwpbwu pwpbtnfundutip - <wwnnp
11 (mdh dbg £ 2026p. hniujwph 1-hu wd npwuhg htwnn uluynn hwoybitnnt dwdwuwlwopowuubph
hwdwp)

e DLUU 19  «bnwnp  dbnuwpynipeiniutbp  wnwug  hwupwiht  hwoybinynnulwunyejwu.
pwgwhwjwnnudutip» (nidh dbe £ 2027p. hniujwph 1-hu Ywd npwuhg hbwnn uyuynn hwoybnne
dwdwuwwonpowuubiph hwdwp)

¢« DCUU 19-h" «nwuwnp  dbnuwpynyeniuubp  wnwug  hwupwiht  hwoybnynnuwunyejwu.
pwgwhwjwnnwdubip», thnthnfuniejniutbp (nidh dbe £ 2027p. hnwujwph 1-hu wd npwupg htitnn uuynn
hwaybuinnt dwdwuwlwopowuubph hwdwn):

4. Qwwuywhwlwt hwjwndwt fwjwt punupwlwunyeyniu

LbpYwjwgynn  hwouwwhwlwu  pwnwpwlwuniejniup  Yppwnytp £ Ihtwtuwlywu
hwoybinyniejniuubiph wwwpwuwndwu pupwgpnid: <wojwwwhwlywu pwnwpwywunteniup Yhpwnyb
E hGununnwywunpbu:

4.1. Mwuwpwuwndwu hhdpbpp

Shuwtuwlwu hwoybinynipjniutbpp wwwnpwuwnytp Gu hwoytigpdwu uygpniupny b uygqpuwyw
wndtiph dbpnnny: Shuwuuwlwu gnpdhpubipp ubpyuwjwgywsd Gu wwywagw npwdwlwu hnupbph uGpyw
qbinsywd wpdtipny, huswybiu bwl hpwywu wpdbpny:

4.2. Yhdwjhu wnusynn hwpgtip

Cuytpnieyniup W upw hwéwfunpnubipp wwwguwynd Ywpnn Gu pwudt) Yihdwih hbn Yuwywsd
qqwih nhuytipph: Uu nhulybipp ubpwnnw Gu $huwtuwywu Ynpunh uywnuwhpp b wupwpbuwywuwn ny
bhuwtuwlwtu  wgnbignieniuutipp, npnup ubpwnnwd Gu Yhdwih  thnthnfungjwtu  pwnwpwyw,
nunbuwlwu b puwwywhwywiuwlywu wpdwgwupubpp: Yhdwjwlwu nhuytiph hhduwywu wnpyniputipp
uwhdwuybi| Gu npwbu Phghywlywu b wugnwihtu nhulybip:

bhghywlwu nhuytip wnwowunid Gu inwuwywihtu Yupniy hpwnwpdniginiuubiph hbunliwupny,
huswhuhp GU thnpnphyubpp, ophtintinutpp LW wuwmwnwihu hpnbhubipp, huswbu twl Yhdwjwlwu
wwjdwuubph Gpywpwdwdybin thnthnfuniginutbpp, huswhuphp Gu Yuyntt pwpép 9pdwuwnphbwun,
oipdwjht wihpubpp, U Gpwownp:

Uugnwdwjhtu nhuytpp Ywpnn G wnwowtw| gnpnjuywu wpunwubunnwubpny  wnuwnbunigjut
wugubnt  hbGwmuwupny, huswhuhp G&GU opbuputiph W Ywunuwlbwpgbph thnthnfunieyniuutipp,
nwunwywpnipniuubipp, npnup jwwyws Gu skgnpwgdwu Ywd hwpdwpybint dwfunndwu hbiwn, W
npnawlh  wwpwupubiph, wpwwnpwuputph U Swnwjnigniuubph  wnwownpyh L wwhwuswpyp
thnhnfunyeiniuubph hbnbwupnyd' Yuwywsd uywnnnubph Juwppwagdh b ubpnpnnubph wywhwugwpyh
thnthnfunipjwu htin
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Wu nhuybipp  unwund Gu  wénn  Ywpgwynphs, pwnwpwywu U hwuwpwlwlwu
ytpwhuynnnipintt huswybu Gpyph ubpund, wjuwbu b dhowqquiph dwlywpnwyny: ftL npny
$hahywlwt nhuytip Ywpnn Gu Ywufuwwbubiih |hub], Ywu qquih wunpnanieniuubip npwug npubnpdwu
swihh U dwdwuwyh YbGpwpbpjw: Uugnwwiht nhulybiph wnnwng wunpnaniejniup wywhwwuynud k
wnwohw Ywpgqwynpnn U pwnwpwlwu thnthnfunyenibubiph, uwwnnnubph  wwhwuowpyh L
dwunwlwpwpdwu onpwubph thnthnfunyeniuutiph hbn Yuwyws:

4.3. Upnwndnyp

npSwntiwlwt b bbpyuywgdwt wpdnype

Cwjwunwuph <wupwwbnniejwu wqgqwiht wpdnyep hwywlywu npwdu £ (<< npwd), npu
hwunhuwunu £ Culbpnypjwu gnpéwnuwlwu wnpdnyep, pwuph np wjiu [wywgnyuu wpunwgninud £
bhuwtvwlwu  hwoybinygnipyniuutiph hhdpnud  puywsd  hpwnwpdnigniuutph W Cuybpniejwu
gnpdwnpubiph munbuwlwu pnwunwyniejniun:

Unyu Sptwtuwlwu hwoybinygniginiuubpp ubpyuwjwgywsé Gu hwjwlwu npwdny (Grb w)| pwu
upqwsd ¢k), pwuh np, nGlwdwpnipjwu hwdnqdwdp, wju wpdnypu wnwyb) Yyhpwnbih £ Cuybpniyejwu
Phuwtuwlwu hwoybnynipniuubipt ogunwgnpdnnutiph hwdwp: << npwdny ubpyujwgywd wdpnng
Phuwtuwlw wnbnbYwwnydnyeniup Yinpwgywsd £ dhusk dninwlw hwqup dhwynpp:

Upipwindnypeny gnpéwpplibin

Upwnwpdnyeny yuwnwpywsd gnpdwppubipp yepwhwoqwnpyynid tu Cuybpnipiwu gnpdwnuwlwu
wndnypeny’ gnpdwnph opyuw thnfuwndtipny:

Upwnwpdnyeny wpnwhwjnwsd npwdwiht wynpyubipp b ywpuwynpnipiniuubipp hnfuwnpyyned
Gu gnpédwnuwlwu wpdnypeny Yhpwnbin hwodtinnt wduwpyh npnigjwdp gnpdnn thnfuwpdtipp:
Uwwhnwagpnigjwu b yGpwwwywhnjwagpnigjutu wywydwuwgnpbph fudpbpp, npnup wnwewgunwd Gu
npwdwlwu hnuptip wpunwpdnypny, hwaywnynid tu npwbu npwdwjht hnnywdubp:

Ppwywu wpdbpny hwodwnynn ns npwdwiht hnnjwéubpp ybpwhwodwpyynd GU' Yhpwnbing
hpwywu wpdbtiph npnpdwtu opdw thnfuwpdtipp: Mwwndwywu wpdbpny hwodwnygnn ny npwdwjhu
wpunwnpdnipwihu hnnwéubipp yepwhwodwpyynid Gu gnpdwpph opjw thnfjuwnpdtipny:

Upwnwpdnyph thnfuwpynwhg wwppbipnggniuubpp dwuwsynd Gu owhnypend jud  Juwunid’
wpuwnpdnyeh thnfuwnpyndhg gnun Glwdnin (dwfuu) nnnnud:

Cuybpnigjwu  Ynndhg dhuwtuwlywu hwodbnynipnitubph  wwwnpwundwt  uwywwnwyny
ognwagnndybi| Gu htinmlyw) wmwnpbytipgjwu thnfjuwpdtiputinp.

30 hniupuh 2026ps. 31 nYwbdpbph 2025p.
L npwid/1 UWU'L nnjwp 367.89 381.36
£ npwd/1 BYpn 419.47 449.01

4.4. Uwywhnjwapniejwu b yGpwwwywhnwugpnipjuwt ywjdwuwagpbip

4.4.1. tfwuwwnpgnid

Uwwhnjwgpnigjwt wywjdwuwaghp £ hwdwnpynwd wju ywjdwuwghpp, hwdwdwju nph Ynndbphg
dtyp (wuwwhnqwagpnnp) wuwydwiwgnph djnw Ynndhg (wwwhnywnphg) hp ypw £ ytipgunid tpwtiwluwih
wwwhnjwgpwlwu npuy' hwdwswjudtind hwwnigl] wywhndwnppu, beb uwhdwuwd wunpn)
wwwgw nbwpp (wwywhnjugpwlwtu  wwwwhwp) pwgwuwpwp  wgnh  wwwhnjwnph  Ypw:
Uwwhnjwgpwlwu nhuyp vpwuwlwih £ wiu bW dhwt wu nbwpnud, bt wwwhnjugpuwlwu
wwinwhwnp guulwgwd ugbuwph ntiwpnud Yunpnn Ep wwwhndwgpnnh Ynndhg tpwuwluwih ipugnighs
hwwnignudubpp  Jéwpdwt wywwnbwn nwnuw], pwgwnnigjwdp wju ugblwpubph, npnup sniubu
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wnuwpwihtu pnjwunwynieiniu: Uwywhnwagpnipjwtu  wywjdwuwgptpp Ywpnn Gu twb thnfuwugh)
$huwtuwlwu nhuy: Shuwuuwlywu nhuyp uwhdwuywsd nnynuwnpnyph, Ppuwtuwlwu gnpdhph quh,
wuwpwuph quh, wpnwpdnyph  thnfuwndtiph, qup Ywd npnyputiph puntipuh, Jwpbwuhzh Yud
JupYwjhu hunbpup Ywd wy hinthnfuwlwup htwpwynp wwwgw thnthnfunyejwt nhuyu Fwwjdwuny,
np ny dhuwtuwywu thnthnfuwywuh nbwpnd wyn thnthnfuwlwup hwwnniy sE ywydwuwagph Ynndbinhg
dtyhu:

Muwjdwuwghpp, npp pwjwpwpnd £ wwywhnwagpnipjut ywjdwuwgph uwhdwudwup, dund k
npwbu wwywhnjwagpnypjwu wwjdwuwghp dhus hp dwdybnh Ybpep, unyuhuy et wwywhnjwgnpnipjwu
nhulp qquwiphnptu Ypbwwnynw £ wjn dwdwuwlwopowuh hwdwp, dhus pninp ppwynupubpp W
wwpunwlwunipniuubipp dwpynud Gu, wd npwug gnpdnnnipjut dwdybinp (puund k:

4.4.2.Uywhnqwagpnypjwt b yipwwwwhnjwagpnypjwt wywjdwuwagpbiphg pwnwnphsutiph
wnwuduwgnwip

Cuybpnieiniup quwhwwnd £ hp ny Yuwuph wwwhnjwgpnigjwu b yGpwwwwhnjwagnpnigjuu
gnpdhpubipp' npnotint, pE wprynp npwup wWwpniuwynd Bu wnwuduwgybih pwnwnphsubp, npnup
wbwnp £ hwodwnybu ng et SLUU 17-h,wy) bl wy) SLUU-h hwdwdwju: Unwuduwgybih pwnwnphsubpu
wnwuduwgubing htunn Cuytipnyeyniup Yhpwnnd £ S<UU 17-p wwywhnwgpnigjuu wywjdwuwagph
duwgwd pninp (hhduwywu) pwnwnphsubiph ywndwdp: Cuybipniyeiwu gnpdhpubipp ubipyuynd sku
wwpniuwynid npuk pwnwnpps, npp Wwhwugnid £ wnwuduwgntd:

4.4.3. Cunhwupwgdwt dwwpnwy

Cuybpnigjwu wwywhnjwgpnipjwu b ybpwwwwhnjwgpniejwu gnpdhpubiph punhwupwgdwu
duwlwpnwyp vwhdwuynd £ wnwohtu hbGpphtu phqubup wynpundbiubph pwdwubing: Mnpwndbjutpp
pwnywgwd Gu hwdwudwu nhuytiph Gupwyw W dJhwuhtu Yunwywnpynn ywjdwuwagnpbiphg: Gupwnpynid
£, np unyu wwpwupwjhu ninnniejniund ubpwnwd ywjdwuwgnpbipp Yniwwbuwt hwdwudwu nhuytip b,
htwnbwpwn, wyuwnd £, np Yihubu dhbunyu ynpindbinw, Gt npwup Ywnwywnynw Gu dJhwupu:
Mnpndbjubpp  hbnwgquind  pwdwuynd GU pun panupydwtu nwpdw U owhniypwpbpniejwu’
dwuwsdwu U swihdwt bywwnwyny: Cunhwupwgdwu dwywpnwyh hwdwp bwiuwwnbuwsd ng dh funwdp
sh Yupnn  wwpniwwyb d6Yy  wwpng  wybih - wwppbpnigywdp pnnupyywsd  ywjdwuwagntip:
Muwjdwuwgnpbph  fudpbiph  2whnipwpbpnentup quwhwnynd £ wynniwpwywtu  quwhwndwu
dnntijubpny, npnup hwoyh Gu wnunw wnlw W unp phqubiup: Wuwhuny, pnnupydwu jnipwpwignip
nwnpdw pupwgpnd ywjdwuwgnbph ynpndbjubpp pwdwuynud Gu hbunlyw) Gpbp fudptipph’

o wuwjdwuwgpbph fundp, npnup uygpuwlwu Gdwlwsdwtu wwhhu nwuwlwpgybp Gu npwbu

wupwpbuwywuwn, Geb wnwhupp wnlyw tu,

o wwjdwuwgpbph  funwp, npnug  ulygptwlwu  Gwuwsdwu  wwhhu  Vpwuwlwih

hwjwuwlwuntejniu shw, np npwup hGnwaquinid Ynwnuwt wupwpbuywuwn, Geb winwhuhp
wnYyw G,

wnpundbih duwgwd ywjdwuwgptiph funwdp, Geb winwhupp wnlyw Gu:

Cuybtipnieyniup unyuwlwuwgnt) b wwywhnjwagpnipjwi wwydwuwgnbiph htinlyw) wynpundbiubnp.

¢ Gnyph wwywhnjwgpnipjwu wwjdwuwgntn,

e Ptinh ((hnfuwnpynn gnyph) wwwhnywgpnipjwt wwjdwlwagntp,

e Onwuwybtiph L npwug oguwagnndnidhg pfunn Wwwwufuwlwwnynipjwtu wwwhnjwgpniejwu

wwjdwuwagnptn,

e Swdwpwjht wywmnnpwuuwynpunph b npwug oginwagnpdnuwihg plunn ywwwufuwlwwnyniejwu

Ywdwynp wwwhnjwgpnipjwu wwjdwuwgnbn,
e Unnnoniejwt Yuwdwynp wwywhnjwagpnypjw wwjdwuwgnptp,
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e "Hdpwhun wwwnwhwpubphg wwywhnjwagpnypjwu wwjdwuwgptp,

e Cunhwunip wwwwufuwtwwnynigjwl wwwhnjwagpniejwu wwjdwuwagntp,

o Awdthnpnnipjwu wowlgniejwu wwwhnjwgnniejwu wwjdwuwagnbin:

UYygqpuwlwt dwuwsdwtu wwhht wwwhnwgpnigjwt ywjdwuwghpt wupwpbuwywuwn Lk, beb
wwjdwuwagpht yepwgpjwsd' wwydwuwagph uwmwpdwu gény npwdwlwu hnupbiph, denppbpdwu gény
twpuyhunwd wuwsywd npuwdwywu hnuptiph bW ywjdwuwgphg wnwowgnn guwulwguwsd w)| npudwywu
hnupbph' uygpuwlwu dwuwsdwu wwhhu punhwunip gnwWwpp hwugbgund £ gnun wpwnwhnuph:
Cuybpnieiniup fudpwynpnud £ udwuwwnhuy wwjdwuwgpbpp' npuup wnwuduwgubind wupwpbuwwuwn
shwunhuwgnn wwjdwuwgpbphg: Cuytipnieginiup unyuwlwuwgunwd § wupwpbuwywuwn wwjdwuwgnbph
funidpp' quwhwwnbiny wwjdwuwgpbph hwebep, w) ns pE wnwusdhu wwjdwuwgpbpp:

Muwjdwuwgnpbph hwdwp, npnup wupwpbuwywun wywjdwuwgptp 6, uygpuwlwu dwuwsdwu
dwdwuwl Culybpnyeniup quwhwwnnd £, np hbGnwquind  wupwpbuywuwn nwnuwnt  fwywu
huwpwynpniginiu shw' quwhwwnbing Yhpwnbih hwunbpp b hwugwdwupubph thnthnfunyeyniuubpp
hwlwuwwunyginiup: Culybpnigyniup nhunwpynid £ hwuwnbp b hwuqudwupubp' wwpgbine hwdwp, pb
wprynp wwjdwuwgnpbiph funwipp wupwpbuwwuwn £ hhdugbing hbnlywih pw.

e quUwjhu wmbnGlwuwnynypntt (Ukpwnyw) qtinstipp),

e hp Ynndhg dwuwswé udwuwnhw wwjdwuwagptp,

e wpuwphtu dhowdwipp gnpdnuubp, ophuwly' oniyuwyh  inpéh Ywd  Ywunuwlwpgbph

thnthnfunye)niu:

Cuybpnieiniup pwdwund £ wywhynn yGpwwwwhnjwgpnigjuu wwjdwuwgpbph wynpundbjutpp
dtpp uojwd unyu ulqpniupubipp Yhpwndwdp, pwgwnniejwdp wupwpbuwywuwn
ypwwwwhnjwagpnigjwt wwjdwuwgpbph, npnug hwdwp uyqpuwlywu dwuwsdwu dwdwuwly wnlw k
gnLwn ogntwn:

Mwhynn Ybpwwwywhnjwgpniypjwt ywyjdwuwagpbiph npn2 fudptiph nbwpnd funwpp Ywpnn &
pwnywgws (hubiy dbl wwjdwlwagnphg:

4.4.4 swuwsnud

Cuytipnieyniut hp Ynndhg pnnupyynn wwwhnjwgpnigjwt wwjdwuwgpbiph fundpp wbwp &
dwuwsh htinlywjutiphg wdttwywn wduwpyhu.

e wuwjdwuwgptiph fudph dwdynypeh dwdwuwywhwunywdh uyhgp,

e wduwphy, tpp fudph wwywhnwnphg wnweoht yéwnpnidp nwnuntd £ unwgdwu tupwlw,

e wupwpbuywuwn wywjdwuwagpbiph fudph hwdwp, tipp funwWpp nwnunud £ wupwpbuwwun:

e LCuybpnipyniup wwhynn ybpwwwwhnwagpnipjuwt wwjdwuwgptiph fundpp wbwnp £ dwuwsh

htinlyw|utiphg wytih yuwn wduweyhu.

wwhynn Ybpwwwwhnjwgpnipjwu wwjdwuwgnpbph fudph dwoélynyph dwdwiuwywhwwndwdh
uyhgp:  Wunwdbuwjuhy, Cuybpniejniup  hbwwégnd £ wwhynn  ybpwwwwhnjwgnpnipjwu
wwjdwuwgpbph tudpp  dwuwsndp, Gebt  wwhynn  Jbpwwwywhnjugpnipjwt  wywjdwuwagnpbipp
wwwhnynud Bu hwdwdwutwywu Swdynyp' wwhynn Jbpwwwwhnjwgpnuygjuu  wwjdwuwagpbph
swoéynyeh dwdwiwywhwwnywdh uygph npnigjudp Ywd hhdpnd pulwéd gwuugwsd wwjdwuwgph
ulqpuwywu dwuwsdwu wwhhu, Ywiujwd, L npu £ wybih ny nbinh nwbunwd, W

wduwphy, tpp Cuybipnyeyniup dwuwsnid £ hhdpnd puwd wwwhnwagpnigjwtu wywjdwuwagnbiph
wupwpbuywuwn fundp, Geb Culbpnyentup Yupk| b hwdwwwwwufuwt ybpwwwwhnjwgnpniypjwu
wwjdwuwghn, npp ywhynw £ win wduwpyht Ywd npwuhg wnwe Yupywsd ybpwwwwhnjwagpniypjwu
wwjdwuwgpbph fudpnud:

Cuytipnigyniup unp wwydwuwagpbp £ wybjugunud fudphtu wju hwoybivnnt dwdwuwlwopowuntd,
Gpp win wwjdwuwghpp hwdwwwwnwufuwunud | Ybpp updwd swhwuhoutiphg dtypu:
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4.45. Muwjdwuwgph opowtwyubip

Cuybipnieiniup wwwhnwagpniejwu wywjdwuwagptph fudph swihdwu dbe ubpwnnd £ pninp wiju
wwwagw npuwdwlwu hnupbipp, npnup guuynwd Gu fudph jntpwpwugnip ywydwuwagnph 2powuwyubpnid:
Thwdwlwu hnupbipp wwwhndugpnigjwt wwjdwuwgph 2pgwuwlyubipnd Gu guuynud, Geb npwup
wnwowund GUu hpwlwu hpwyniupubiphg b wwpunwlwunyeniuubiphg, npnup gnynuentt nlubu wyu
hwyytinnt dwdwuwwopowuh pupwgpntd, npnuwd Cuybpnieintup Ywnpnn § wwpunwnpb wywhndwnppu
Jéwnbnt wywhnjugpwlwu Jéwpubp Ywd npnd Cuybpniginiut wwywhndwnphtu dwnwjnypiniutbn
dwwngbiint  hpwlwtu  wwpwnwwuniegntu nuh: Swnwjnygniuutp dwwnnigbiine hpwywu
wwnwwlwunteiniup nwnwpnu k, Gpp

Cuybipnieyniup gnpduwywund huwpwynpnieyniu niuh Ybpwuwbiine ynuypbn wwwhndwnpp
nhultipp L wpryniupnud' Ywpnn £ uwhdwub) ghtu Ywd ognunubph dwwpnwy, npnup wdpnnoniejwdp
wpuwgnnd Gu wyn nhuybipp, Yud

Cuytpnieyniup  gnpduwwund  huwpwynpnieiniu niuh  Ybpwuw)bint ndjw]  wwjdwuwghpp
ubpwnnn wwwhnjwagpnuejwu wwjdwuwgpbph wnpndtih nhultpp b wpnynpnud® Yupnn £ uwhdwub)
ghu Ywd ognunubtiph dwywpnwy, npnup wdpnnontejwdp wpuwgninud Gu win ynpundbith nhuyp W dhusl
nhuytiph yGpwuwjdwu wduwehyp wnlw dwoéynyeh hwdwp wwywhnwugpwywu yéwph ght npnotijhu
hwouh <6 wnuynd  Ybpwuwjdwtu  wduwpeyhu  hwonpnnn  dwdwuwwopowuubippu  Ybipwpbpnn
nhuytipp:

Muwpuwynpnipintup Ywd wywhdp, npp yipwpbpnid £ wyuywiynn wwywhnjwgpulwu yéwnutiph
Ywd wyulwiynn ywhwugubiph htivn Yuwwywd npluk gnidwph, npp wwywhnjwgpniejwu ywydwuwagph
opowuwlubphg nnipu £, swbwp £ dwuwsdh: Ldwuwwhw  gnwdwpubpp YbGpwpbpnd G
wwwhnjwagpnipjwl wwwgw wwjdwuwgpbphu:

4.4.6. Quihn

Uwwhndwagpnipywt wuwydwbwgnpbp — ulgpbwlwb swhnid

Cuytipneyniup Yhpwnnud £ wwwhnjuwgpwywu Jéwph pwpfudwtu dnwnbignidp (PAA) pninp
pnuwpywd  wwwhnjwgpnpjwtu  wwjdwuwgpph b wwhynn  Ybpwwwwhnjwagpnypjwu
wwjdwuwgpbph tywwndwdp, pwuh np.

e fudph jnipwpwugnip wwyjdwuwgnph dwoélynyreh dwdwuwlwhwunywsp, ubpwnjw| wwjdwuwgph
opowuwlyubipnd pninp wwwhnwgpwywu ydwpubphg wnwowgwsd dwélnypep hhduwlwunwd
dtl nwph £ Ywd wytih phs,

e dbYy wwpng wybih Gplwp wwjdwuwgnpbiph nbwpnwd Cuybpnyeiniup dnnbwynpt| £ wwywagw
huwpwynp ugbuwnutip b nnowdwnnptu wyuywnd £, np wwywhnjwgpwywu yéwph pwofudwu
dninbgdwt  hwdwdwju win wwydwuwgptpp wywpniiwynn  fudph  hwdwp  duwgnpnwihu
owdynypeh gony wwpunwynpnigjwu swihndp fwlwunptu sh wwpptpdh punhwunip dnnbijp
Yhpwndwdp Ywuwwpynn swihndhg: Ewlwunyeniup quwhwwnbihu Culbpniginiup hwoygp k
wnb] bwb wjuwhuh npwlwywu gnpdnuubip, huswhuhp Gu nhulyh punyep W hp gnpdniutinyejwu
ninpwnubtiph tnGuwyutpp:

Ydpwhun wwwnwhwpubiphg wwwhnjwagpnypjwu, gnyph wwwhnjwagpnigjwu b punhwunip
wwwnwufuwtwwnynigjwt  wwwhnjwagpnigjwu  wynpndbjubpp  tbpwnnd  Gu dGY  wwpng wyby
swolynyeh dwdybinny wwjdwuwgptip:  Wunwwdbuwjupy, dJuwgnpnwiht  dwoélnyph  hwdwp
wwpunwynpnijw swihdwu hwpgnd wwywhnugpwywu Jéwph pwotudwt dninbgdwu b punhwunip
dnnbih dholt Ewywu wnwppbpnyentt slw, nunh npwup hwdwwwwnwufuwund 6u wwywhnjwgpwywu
Jéwph  pwofudwtu dninbigdwt  swihwuppubipht:  Cuybipnypjwt  wwwhnjwgpnigjwt  duwgwd
wnpundbjubph dwolynyreh dwdlytivnp Ywaqdnd £ dGYy wmwpph Ywd wybiih phs, hGnbwpwnp, Y4hpwnynid
wwwhnwagpwywu Yéwnph pwofudwt dninbgdwdp:
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Cuytpnigniup  sh Yphpwnnud  wwwhnjwgpwwu  Yéwpph  pwofudwt  dnuinbigndp, bipp
wwjdwuwgpbph fudph gnpdnnnigjwu dwdytivnh uygph npnigjwdp Wwjdwuwgph Ywwnwpdwu gény
npwdwlwu  hnupbpnud - wyuwind £ pwuwlwih  hnthnfuwwunyeyntu, npu - wgnbine  k
dwdwuwlwopowuh pupwgpnd Juwgnpnwihtu dwdynyeh gdny wwpunwynpnygjwu swihdwu Jpw'
Uwlupwl wwhwugh inbinh niubuwin:

Muwydwuwgnbipp fudph hwdwp, npnup ulygpuwlwt dwuwsdwt dwdwuwly wupwpbuwwuwn sk,
Cuytipnieyniup duwgnpnuwihtu dwdynyreh gény wwpwwynpnieiniup swihnud £ hbunlyw) Yepw'

e wwwhnjwgpwlwu Jdwpubp' unwgqwsd uygpuwlwu wuwsdwu wywhhu, Geb wjinwhupp wnlw

&u,

e hwuwd wjn wwhh npnypjwdp wwwhnjwgpnijwu dbnpptpdwt htn Yuwyywd npwdwlwu
hnupbipp, pwgwnniypjwdp, Geb ugdwybpwnieintup uwfupuwnpt £ win yéwpnudubipp dwuwsk)
npwbu dwfuu,

e gnudwpwd Ywd hwuwd wwwhnjwgpniejwu dtnpptpdwu hbn Yuwwywsd npwdwlwu hnupbph
gony dwuwsywd whnhyh Yud wywpnwynpniyejwu' win wduwpyh npnipjwdp wwwwuwsnidihg
wnwowgnn guwulwugwd gnidwn,

e gwulwgwsd wj| wyinhy Ywd wwpuwynpnipinit, npp bwjuyphund dwuwsyti b ywjdwuwagptiph
fudph htin Yuwywsd npwdwlywu hnupbiph wnusnigjwdp, npnup Cuybipnieiniup yéwpnd Yud
unwunw £ dhusk wwwhnwagnpnigjutu wywydwuwagpbiph fudph dwuwsnidp:

Wu nbwpbpnud, Gpp thwuwnbipt nt hwuqwdwupubpp gnyg Gu wnwihu, np wwjdwuwagpbpp
wupwpbuywuwn Gu ulygpuwlwt dwlwsdwu wwhhu, Culbpnieiniup |pwgnighs Ybpnwdniegntu
Yuwwwpnd' npnobint, G wprynp wwydwuwgphg wlyuludnd £ ognun wpunwhnup: Ldwuwwnhwy
wupwpbuywuwn wwydwuwgpbpu fudpwynpynid Gu' wnwuduwgybin wupwpbuwwuwn shwunhuwgnn
wuwjdwuwgpbphg, L Cuybpnipgniup gnun wpunwhnupbiph hbn juwywsd' swhnypnd jud Juwuntd
dwuwsnd £ Ynpnwiwi, npph wpryniupnd  fudph gény  wwpunwynpnigjwu  hwoybyonwihu  wpdbpp
hwywuwp £ wwjdwuwgph Yuwwnwpdwu gény npwdwlwu hnuptipht: Culbpniginiup dbwynpnid £
wupwpbuywuwn  fudph  Jduwgnpnwihu dwélnyeh génd wwpwwynpnygjwu  Juwuh  pwnwnphy
dwuwswd Ynpniunubip wpunwgnbint hwdwn:

Mwhynn Ytpwwwwhndwagpnipywt wuwydwbwagnpbp - ulqpbwlwb swihnid

Cuytipnieyniup wwhynn Ybpwwwwhnjwgpnipjwi wwjdwuwgptph swihndu hpwywuwgunid
unyu ulyqpniupubtiph hwdwdwju, hus pnnupyywséd wwywhnjugpulwu wwjdwuwagpbph swihnudp:
Uwlwju npwup hwpdwptigynwd Gu wwhynn yYbpwwwwhnjwgpnipjuu  wwjdwuwagpbipht punpn)
hwwnlywuhoubpu wpunwgnitiint hwdwp, npnup wnwpptipdnd b pnnupywsd wwwhnjwagpnipjwu
wwjdwuwgptiphg, ophtuwy dwfuutiph gqtiutipwgnid Ywd hwunyeh thnfuwpbu dwiuubph twgbgnid:

Cuybpniejwu wwhynn ybipwwwwhnjwagpnyejwi opjhgwwnnp ywjdwuwagptipp Ubpwnnid Gu dey
wnwpnig wyb| swoéynypeh dwdytinny yepwwwywhnjwagpwlwu wynpndpbijutn: Uywhnjwagpwlwu yéwph
pwofudwu dninbgdwu b punhwunp dnnbiind swihywé duwgnpnwihu dwéynyph wywpunwynpniypjwu
dténipyniuutiph dholt bwlywtu wwppbpniginiu sh wnweowunty:

Cuybpnigjwu Ynndhg wwhynn YbGpwwwwhnjwgnpnigjwu duwgwd wnpundbjiubph dwélynyph
dwdybinnp Ywuqdnud £ d6Y mwph wd wybih phs, hGnbwpwp, Yppwnynid £ wywhnjugpwywu déwnpph
pwofudwu dninbignudp:

Gpp Cuybipnipintup hpdpnid puwsd wwwhnugpwwu wwjdwuwagptiph wupwpbuwwuwn fudph
ulqpuwywu dwuwsdwu dwdwuwly dwuwsnd £ Juwu Ywd bpp fudpht wybjugynd Gu pwgnighs
wupwpbuwywuwn wwwhnjwgpwwu wwjdwuwagpbn, Cuybipniejniup wwhynn
Jipwwwwhnjwgpnipjw  wwjdwuwgntiph wupwpbuywuwn fudph duwgnpnwihtu dwdynyph goény
wywhdh Ywqind uvwhdwund £ Juwup  thnfjuhwnngdwu  pwnuwnphs' wpunwgnGing - Juwup
thnfuhwwnnignidp:
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Cuytpnigyniup hwodwpynud £ Juwup thnfjuhwwnnigdwu punwnphsp’ pugqdwwwnlyting hpdpnid
puwd wwwhnugpnigjwtu  wwjdwuwgnptpph  gony  dwuwsywd Juwup W hpdpnd  pulwsd
wwwhnjwagpnijwi wwjdwuwgptph gdny wwhwugubph wninynup, npnup Cuybpnieniuu wlyulywinud £
thnfuhwwnnigtip wwhynn yYbpwwwwhnjwgpnipjwiu wwjdwuwgptiph fudph hwoyhu: Cuybpnieiniup
Yhpwnnw £ wywppbpwywu L fubjwdhn dbenn npnatiint wwwhnwagpnipjutu wwjdwuwgpbph fudph
gony Juwuubiph wju dwup, npp Ybpwpbipnud £ wwhdnn ypwwwwhnjugpnigju ywjdwuwagpbipny
dwoélyynn wwywhnjwgpnipjw ywyjdwuwagpbiphu, npuntin hhdpnwd puywé fudph npnp wwjdwuwagptip sku
dwoyynwd ywhynn YyGpwwwwhnjwagpnipjut wwjdwuwagpbpny:

Juwuh thnfuhwinnigdwt pwnunphsp 62gpnnd £ duwgnpnwipu dwdynyph qdny wlunhyp
hwaoytyonwjhu wpdtipp:

Uwwhndwagpnipywt wuwydwbwagnpbn - hppwquw swthnid

Cuytipnieyniup jnipwpwuginip hwoybivnt dwdwuwYwopowuh ybponid swithnud £ duwgnpnwihu
dwolynyeh qdény wwpwwynpnigjwu  hwoyblonwihut wnpdbpp npwbu dwdwuwlwopowuh ulyqph
npniejwdp duwgnpnwihtu dwoéynyeh gény wwpuwynpniegintu.

e gnwwpwd dwdwuwlwopowuh pupwgpntd unwgywd wwywhnjwgpwywu yéwnubipp,

e hwuwd wwywhnjwgpnipjwu dtnpptipdwtu hbn Yuwjwsd npwdwlwu hnupbpp' pwgwnniejwdp,
Geb Culytpnyeniup puwnpnud £ wwwhnwagpniejwu dtnpptpdwt hbn Juwywsd npwdwlwu
hnuptipp 6wuwsk] npwbiu dwfuu npwug nbinh niutuwnt wwhhu,

o gnuwpwdé  wwwhnjwagpnipjwu  dbnppbpdwt  hbin Juwywd npwdwywu  hnupbipp
wdnpnhqughwjihtu wnusynn gwuywgwd gnidwp, npp hwaybinne dwdwuwwopowunid dwuwsybi b
npwbiu dwfuu,

e gnwwpwd Shuwtuwynpdwt pwnwnphsh gdny gwulwgwsd Gagpnnd, npinkin Yhpwnbih k,

e hwuwd wyn dwdwuwywopowuntd wnpwdwnpywd dswdynyph gdny npwtiv wwywhnjwgpwywu
hwunye dwuwswd gndwn,

e hwuwd gwulwgwd ubpnpnwiht pwnwnphs, npp éwpyb Ywd thnfuwugdt) £ Ypwsd
wwhwueubtiph gény wwpwnwynpniejwun:

Cuytpnieniup  quwhwwnnd £ Ypwd  wwhwugubiph  gdny  wwpuwynpnigintup  npwbu
wwjdwuwgph Yuwwnmwpdwu gdny npwdwlwt hnupbin, npnup ytpwptpynid Gu Ypwd ywhwuoubiph gény
wwpunwynpniejwup: Mwjdwuwgph Yuwwwpdwu gény npwdwlwu hnupbipp wuwswn Yepwny hwoyp
GU wnunw wdpnne hhduwynp W nnowdhwn nbnGYwunynientup nyjw|] wwywgw npwdwlwu hnupbipp
dténipjwu, dwdytinmubph W wunpnonueniuubph ybpwpbipjw, npp hwuwubih £ wnwug wuhwpyh
Swiuunwubph Ywd owupbiph, npwup wpwwgnnud Gu pupwghy quwhwwndubpp Cuybpniejwu
wnbuwuyniuhg b ubipwnnd Gu hunwy degpnnd ng phuwuuwlwu nhuyh gény (nhuytiph G2gnpwnnid):
Cuybpnieiniup sh Gogpunind wwwgw npwdwywu  hnupbipp  thnnh  dwdwuwlwihu  wpdtiph L
$puwtuwlwu nhulyh wanbgneuu hwdwp' Ypws wwhwugubph gdnd wwpuwynpniegyniuubpp
quwhwuwtijhu, npnup wtiwp L Jéwnpybu npwug wnwowgdwt wwhhg kY tnwpjw pupwgpnid:

Grt dwoynyeh dwdwiwlywhwwnywdnid thwuwnbpu ni hwugwdwupubpp gnyg Gu wwihu, np
wwwhnjwagpnyjwt  wwjdwuwgptph fundpt wupwpbuywun E, Culbpniegniup wupwpbuwwuwn
wuwjdwuwagpbph fudph gény gnun wpnwhnupbpp hbn juwjws' owhnyenid fud Juwund dwuwsnid &
Ynpnwwn, nph wpryntupnwd fudph gén wwpwnwynpniejwu  hwoybyonwihu wpdbpp hwjwuwp k
wwjdwuwagph Ywwwpdwu gény npwdwlwu hnupbiphtu: Cuybpnipniut wjuwhuh wupwpbuwwuwn
fudph hwdwp duwynpnd £ wupwpbuwywuwn fudph duwgnpnwihtu dwoéynyrh qdny ywpunwynpniypjwu
Juwuh pwnwnphs' dwuwsywd Ynpnunubpu wpunwgnitint hwdwp:

Uwwhnjwgpnujwt dtnppbipdwt htin Juwywd npwdwlywu hnupbpp pwotuynd Gu gdwhu
hhdniupny' npwbu wwwhnjwgpwywu Jdwpubph dh dwu whnyph Ywd Juwup ugdnid:
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Mwhynn Ytpwwwwhndwagpnipywt wwydwbwagnpbn - hbypwaqw swhnmd

Mwhynn Ybpwwwwhnjwagpnipjwu wywjdwuwagptiph hbunnwgw swihnudu hpwwuwgynwd £ unyu
uygpniuputiph hwdwdwju, hus pEnnupywséd wwwhnjwgpwlwt  wwjdwuwgpbph  swihnwdp W
hwpdwpbgnd £ wpnwgnibine - wwhynn  Jepwwwwhnjugpnigjuwu  wwjdwuwgnpbphu  punpng
hwwnlwuhoubipp:

Grbt Cuytipnyeniup uwhdwub| E yuwuh thnfuhwnnigdwu pwnwnphs, Culbpnieiniup hinwgquynwd
ujwqgbgunid £ Juwup thnfuhwinnigdwu pwnwnphsp dhusle gpngh’ hhdpnud puljuwé wwwhndugpwlwu
wwjdwuwgpbph wupwpbuywuwnn fudph ujwgndubpht hwdwwwwwufuwu, npwbugh wpunwgnih, np
quwuh thnfuhwuinnigdwt pwnunphsp swybunp £ gbGpwqwugh hhdpnid pulwé wwwhnjugpwywu
wwjdwuwgpbph wupwpbuywuwn fudph Juwuh pwnwnphsh hwayblonwihu wpdtiph wju dwup, npp
Cuytpnieyniut wyuywinud £ thnfuhwwnnigbip wwhynn yipwwwwhnjwgpnigjw ywjdwuwgptiph fudph
hwayhu:

4.4.7 . Uywhnqwagpnpjwu dtinpptipdwtu htun Yuwywsd npudwlwu hnuptip

Uwwhnwagpniejwu  &binppbipdwtu  hbin - Juwwywd npwdwlwu  hnupbipp  wnwowund  Gu
wwwhnjwagpnipjwt  wwjdwuwgpbph fudph Jwéwnph, wnbnwpwofudwtu b Yupdwtu hbn Yuwwywsd
dwluutinhg, npnup ninnwyhnpbu Yybpwagpbih Gu wjt wwywhnjwgpnipjwu wywjdwuwgnpbph wynpndtbhu,
nphu wyn fundpp ywwnwunid E:

Cuytipniegyniup ogunwgnpdnid £ wwppbipwlwu b fubjwdhuin dbpnn’ pwotubine

o wwwhnwagpnigjwtu dtnpptipdwt htin Yuwywsd npwdwlwu hnupbpp, npnup ninnwyhnptu
ytpwanbih Gu wwwhnjwagpniejwu wywjdwuwagpbiph fudph,

o wwwhnwagpwywu wwjdwuwagptiph wynpundbihu ninnuyhnptu yepwaptith wwhnjwgnpniejwu
Gbnpptpdwtu htwn Juwwydwsd npwdwlwu hnupbtipp, npnup ninnuyhnpbu  Ybpwagpbih s6u
wnpundbih wwjdwlwgptiph fudphu:

Wu nbwpnid, Gpp wwywhnwapnigjwu dtnpptipdwt hbn Yuwywsd nphwdwlwu hnuptipp yéwpyb)

Ywd wnwowgl] bu twjupwu wwwhnjugpwywt wwjdwuwgpbph  hwdwwwwnwuluwu  fudpp’
bhuwtvwlwu pdwyh dwuht hwodbnynieiniund dwuwsybip, jnipwpwbgnip  hwdwwwwnwufuwu
fudph hwdwp wwwhnjwagpniejwu dtinpptipdwu hbn uwwywd npwdwlwu hnupbiph gdny wnwudhu
wYywnhy £ dwtwsyne:

Uwwhnwgpniejwtu  dbnpptpdwt  htn Juwywsd npwdwlwu hnupbiph gén  wlwhyp
wwwbwuwsynwd £ puwuvwywu hbwyh dwuhtu  hwodbingnypiniuhg, tpp wwwhnjwagpniypjwu
dtinpptipdwu htn yuwywd npwdwlwu hnupbpp tEpwnynid U wwywhnjwagpniejwu wwjdwuwgpbph
hwdwwwwwufuwt fudph uygqpuwlywu swihdwu dbe:

Snipwpwuginip  hwoybinnnt  dwdwuwlwopowuh  wydwpwhu  Culbpneiniup  Ybpwuwynud  k
wuwwhnjwagpnijwu dbnpptipdwu hbn Yuwwywsd npwdwywu hnupbiph gnidwpubipp, npnup pwofujwd
Gu nbnlu sdwuwswd wwwhnjwagpnipjwu wwjdwuwgpbph fudptiph Jdhol, npwbiugh wpuwgnip
Yhpwnywsd nbnwpwtudwu dbpnnh htin uwywsd tupwnpnipntuutiph tnthnfunieiniutbpp:

Swulwgwsd Ybpwpwrfunidhg hbwinn  Culybpnigniup  quwhwwnnd £ wwywhnjwgpnyejw
dbnpptipdwu htin Yuwyws npwdwlwu hnuptiph gdny wywnhyh thnfuhwuinnigbijhnyeniup, wprynp
thwunbpu  n. hwuqwdwupubpp gnyg Gu  wwihu, np wywnpdp Ywpnn £ wpdbgnpyyt:
$nfuhwwnnigtijhnyeniup qguwhwintifhu Cuybpnientup Yhpwnnid E.

e wpdbgnpyiwtu uwnngnd  gnpneyntu niubignn Ywd  wwwagqw  fudph wwwhnjwgnpnipjwu

wwjdwuwgpbiph dwywpnwyny, b

e wpdbgnpyiwu |pwgnighs uwnnignd, npp hwwnwwbu Jbpwpbpnd £ wwwhndwgpnyejwu
Gtnpptipdwtu hbn Yuwwywd npwdwywu hnupbipht, npnup pwotudwd Gu pun wyulywynn
wwwgw ywjdwuwagpbiph ybpwyupnidubph:
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Grt wndbtgpynwihg Ynpnuwn £ dwuwsynid, whwmhyh hwodblyonwiht wnpdbpp 62gpnynud £, L
wpdtignyndhg Ynpniuwnp dwuwsynd £ owhnyenid Yud Juwunid:

Cuytpnieyniup pwhnypend Ywd uwund dwuwsnid £ uwfuyhunw dwuwsywd wpdbgpynidhg
Ynpuwnh dh dwuh Ywd wdpnnoh hwlwnwnpandp b wybjwgunid £ wynhyh hwoygtiyonwihtu wpdtpp wju
nbwpnw, Gpb wpdbqpyiwt wwwbwn hwunhuwgnn wywjdwuubpu wylu gninueyniu sniubu Yud
pwpbjwyyb) Gu:

4.4.8. Jdbpwihnfunud b wwywbwuwsnid

Cuybpnieiniup wwwdwuwsnid £ wwwhnjwgpniejwu wwjdwuwghpp, bpp'

e Wuwjdwuwagphtu Yybpwpbpnn hpwyniupubpu ne wwpunwlwunggniuubpp dwpdb Gu (wyuhupt’
Ywinwnyti £ Ywd senuplyt), dwdytnp ipwgh ), jud

o wwjdwuwaghpp ytpwihnfuynid £ wjuwbu, np ybipwihnfundp hwugbigunid £ swihdwtu dnnbih Yud
wwjdwuwgph pwnwnphsh swihdwtu Yppwnbih unwunwpwh  thnhnfunigjw, twwbu thnfund £
wwjdwuwgpwiht 2powtwyp Ywd wwhwugnd £ dbpwihnfujwé wwjdwuwghpp Ubpwnt) wy) fudpnud:
Ldwu nbiwpbipnud Culbpniginiut wwwbewuwsnd £ uygpuwlywu wwjdwuwghpp b ybpwihnfujwd
wwjdwuwghpp dwuwsnud £ npwybiu unp ywjdwuwghn:

Get Jtpwihnfundp sh nhwnwpyynd npwbu  wwywbwuwsnd, Culbipnyeniup  dwuwsnd |
wuwjdwuwgph yepwipnfudwu hwdwp Jdwpdwsd Yud Jbpwihnfunidhg unwgywsd gnidwpubpp’ npwbu
duwgnpnuwijht dwéynyph hwlwwwnwufuwt ywpunwynpnypjw ogpunnid:

4.4.9. ULbpywjwgnid

Cuybpnieyniup Shuwtuwywu dpbéwyh dwuht hwoybinnyniginiund wnwudhu ubipyujwgunud k
htwnlyw) fudpbph hwoyblyonwihu wpdbpubpp' prnupyywsd wwywhnjwgpnipjwt wwydwuwgnbp, npnup
wYywnphyubp Gu, pnnupywd wwwhnwagpnigjwt wywjdwuwgptp, npnup ywpunwynpnyeniuubp Gu,
wwhynn  Ybpwwwwhnwuagpnigjwu  wwydwuwgptp,  npnup  wywhdubp  Gu,  wwhynn
ybpwwwwhnjwagpnipjwt wwjdwuwgptp, npnup ywpunwynpnipjniuttn Gu:

Uwwhnjwagpniejwu dtnppbipdwt hbn juwywsd npwdwywu hnupbiph génd wywnhyubipp, npnup
dwuwsyty tu  dhush  hwdwwywwnwuuwt  wwwhnwgpwwu  wwjdwuwgpbpp  ubpwnyb; Gu
wwwhnjwagpniejwt wwjdwuwgnbiph hwdwwwwnwuluwt fudpbph hwyblonwiht wpdtipnid, pwotuyntd
GU wwwhnjwgpnigjwtu wwjdwuwgptph wnpndbjubph hwoyblonwiht  wpdbtphu, npnug npwup
ytpwpbipnw Gu:

Cuybpnieiniup swhnyph Ywd Juwuh b w) hwdwwwphwy huwtuwlwu wprynituph dwuht
hwoybtingnipniunwd  dwtwsywd  wwwhnwagpnigjwtu  gnpdniutinyginiuhg  punhwuniypy  gndwpp
pwdwun £ wwwhnugpwlwu Sdwnwjnyeniuubph wpryniuph'  pwnugwsd  wwwhnjwgpwywu
hwunypehg Nt wwwhnjuwgpwlywu dwnwjniejniuutiph gény dwfuutiphg, b wwwhnjwgpnigjwu gény
Phuwtuwlwu Glwdnunutiph Ywd dwfuubiph dhol:

Cuytipnieyniup sh pwdwund ny huwtuwlywu nhuyh gqdny nhuyh Gagpndw thnthnfunieintup
Phuwtuwlwu b ny ppuwtuvwlwu dwubipph dhob bW nhwwpynw £ nn9 thnthnfunieiniup npwbiu
wwwhnwagpwlwu dwnwjnyeniuutiph wpryntuph dwu:

Cuytpnieiniup  wwhynn  Ybpwwwywhnjuagpngjwt  wwjdwuwgptph gény GUwdnunubpu nt
dwluubpp pnnupyywséd wwywhnjwagpnipjwu wwjdwuwgpbph gény GYwdnunutiphg Ywd dwjuubiphg
wnwudhu k ubipyujwgund:

4.4.10. Uwwhnjwgpwlywu hwunye

dwdwuwlwopowuh wwwhnjwgpwwu hwunypp wnyjw] dwdwuwlwopowuht ybpwagpywd
wwwhnwagpwywu yéwpubiph wyuywynn dnunpbipu Gu: Cuybpnieniup wywhnjwgpwywu yéwnpubph
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wyuywynn dnunpbipp pwotund L dwoélynyph jnipwpwignip dwdwuwlwopowuh Yypw dwdwuwlyh
wugdwup hwdwdwuunpbt, uvwlwju, Geb oSwdélynyeh dwlwluwlwhwwnwdh pupwgpnd nhulyhg
wqwundwt wyuywynn upubdwu tpwuwlwihnpbu wwppbpynud £ dwdwuwyh wugnwt wpwnwgninn
ufubidwihg, www pwfundp Ywwwpynd £ wwywhnjugpwlwu dwnwjniejniutbph qény dwfuubipp
Yntint wyuywynn dwdytitnh hhdwu ypw:

Cuybipnieyniut wuhpwdbonnipiwu nbwpnud thnthnfunwd £ pwofudwu hhdntupp Jbpp upqwd
dbpnnubph dhol,, Gt thwuwnbpu ni hwugwdwupubipp thnfuynd Gu: Pnihnfunieiniup hwoqwnynid k
wnwopupwg' npwtu hwdwwwhwlywu hwodwndwu quwhwwndwu thnhnfunyeniu:

LbpYwjwgwé dwdwuwlwopowuubph hwdwp wdpnng hwunypep twuwsyt] £ dwdwuwyh
wugdwup hwdwdwuunpb:

4.411.  Uwwhnwagpwlwu dwnwjnieintutiph gény dwfuubip

Uwwhnwgpwwu  dwnwjnigyniuubph qdény  Swfuubpp, npnup  wnwowunwd G
wwwhnjwagpniypjw ywjdwuwagnpbiphg, dwuwsynd Gu 2whnyend Ywd Juwunw hpduwlwunid, Gpp
npwup nbkinh Gu niubunw: “Hpwup Ubpwnnud Gu hnlyw) hnnwdubpp.

e Ypwd wwhwuoubip b wy| wwywhnjwgpwlw dwnwjnieintutph gény dwiuubn,

o Uywhnywagpnipgjwu  &binpptipdwtu  hbn Yuwwywd npwdwlwu  hnupbiph - wdnpinhqughw.
Cuybipnieyniup  wdnpunpqugund £ wwwhnwagpniegjwu  dbnpptipdwtu  htin Juwywsd npuwdwywu
hnupbipp qdwjhu hhdniupny' wwydwuwagpbph fudph dwéynypeh dwdwuwwhwwnywsdnid,

o Uupwpbuwywuwn ywjdwuwagptiph gény Juwuubp bW wynwhuh yuwuubph hwlwnwpénid,

e Upwd wwhwugubiph gény wwpwwynpnipiniuubiph Gogpunnwiutip, npnup sGu pfund thnnp
dwdwuwwihu wndtiph, $huwtuwywu nhuyh W npwug thnihnfunieyniuutippg,

e Uywhnqwagpnipjwu  dbnpptipdwt htn Juwywd npwdwlwu hnupbiph gqdnd wywnhyubph
wpdtignyndhg Ynpniun b wynwhuh wpdbgpynidhg Ynpunp hwwnwnpdanid:

4.412. Muwhynn ypwwwwhnjwgpniejwu wwjdwuwagnpbipnh gény dwfuubin

Mwhynn  Ybpwwwwhnwagpnigjwu  wwjdwuwgptiph goény qnun  dwfuubipp  Ywuqdnd  Gu
ypwwwwhnjugpnnubpht  pwolujwd wwwhnwgpwybwnpubip hwiuwd YGpwwwwhnwagpnnutiph
Ynndhg thnfuhwwnnigwd gnwdwpubpp:  Culbpniginiup dwuwsnd £ Ybpwwwwhnwagpnnubiphu
pwoiuywd wwwhnjwgpwybwpubpp 2whnyend  Ywd Juwund, bpp  dGpwwwwhnduagpnyejwu
wwjdwuwgpbiph fudpbiph 2powuwynid dwnwynigyniuubin £ unwunid:

Snipwpwugnip dwdwlwywopowuh hwdwnp ybpwwwwhnjwgpnnubphu pwofuwd
wwwhnuagpwybwnubipp  nyjw]  dwdwiuwlwopowund  dwnwjniejniutbph  unwgdwu  hwdwp
wyuywynn wwwhnjwgpwybwnpubiph gnwdwpubipu Gu:

Jdbpwwwwhnjwgpnipjwt wwjdwuwgpbph fudph hwdwn, npnup ytipwpbpnid Gu hhdpnud pulwé
wupwpbuywun  wwjdwuwgpbphu, Cuybpnyeniup uwhdwund £ duwgnpnwiptu dwoélynypeh gény
wywphyp Juwup thnfuhwnnigdwt  pwnwnphs, npwbtugh  ubpywjwugup  dwuwswd Juwuubiph
ybpwlwugunidp:

4.413. duwuh pwnwnphsubip

Cuytpnigniup Gupwnpnud £, np ny dh wwjdwuwghp ulygpwlwt dwuwsdwtu dwdwuwly
wupwpbuwywuw sk, Geb thwuwnbipt nt hwuqudwupubipp wy| pwu s&U gnyg twihu: Gt nw winwtu sk,
U Gpbt dwélynyeh dwdwuwlwhwunywsdh pupwgpnid upqwd thwuwnbip nt hwugwdwupubpp gnyg Gu
nwihu, np wwywhnjwgpwlwtu ywyjdwuwgntph funidpp wupwpbuwwuwn k, Cuybipnyeniup uwhdwuntd
E Juwup pwnuwnphs' bGpp fudph duwgnpnwiht dwéynyph Ywuwwpdwu génd npwdwlwu hnupbpp
gbipwquwugnd tu fudph duwgnpnwiht dwdynyeh gqdny wwpunwynpniejwu hwoybtiyonwihu wndtipp:
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Cun  wynd, dpusk wwpdwuwagpbpph  fudph  Sdwoéynypeh dwldwiwywhwnwdh wydwpunp Juwuh
pwnuwnphsh Ygpnjww:

4.414. dJuwuh thnfuhwuinnigdwt pwnwnphsubip

Gpp Culbpnueiniup dwuwsnd £ Juwu' hhdpnud puljwé wwwhndugpnigjwt wwjdwuwgntiph
wupwpbuwywuwn fudph uygpuwlywu dwuwsdwu dwdwuwy, Ywd tpp fudpht wybjwgynwd Gu (pugnighy
wupwpbUwywun wwwhnyjwgpniejwu wwjdwuwgnbn, Cuybipniejniup wwhynn
ybpwwwwhnjwagpnipjwiu wwjdwuwgptph fudph hwdwp uwhdwunw £ duwgnpnuwihtu dwélynyeh gény
wywpdp dwuny uwuh thnfuhwwnnigdwt pwnwnphs, npu wpunwgnnud £ Juwuubph wyuyuwiynn
thnfuhwwnnignidp:

Juwuubph thnfuhwwnnigdwu pwnwnphsp hbnwqunid ujwgbigynid £ dhtusl gpnyp* hpdpnud puljwd
wwwhnjwagpnypjwt wwjdwuwgpbph wupwpbuwywuwn fudph ujwgbignidubipht hwdwwwwnwufuw,
npwbugh wpwnwgnyh, np yuwuh thnfuhwwnnigdwtu pwnwnphsp swbinp £ gbipwqwugh hhdpnd puyws
wwwhnjwagpnipjwu  wwjdwuwgpbph  wupwpbuwywuwn  fudph uwuh pwnwnphsh  hwayblonwihu
wpdtiph wju dwup, npu Cuybpnipyniut wlulwind £ ybpwywugqut] wwhynn ybpwwwwhnjwgpnipjwu
wwydwuwantph fudph hwayht:

4.415. Uwwhndwagpnypjwu gédny htwtuwlwu Glwdnunubip Yud dwiuubp

Uwwhnwagpniejwtu gény dhtwtvwywu Glwdnunubpp Yud dwiuubipp wwjdwuwynpwsd b
wwwhnjwagpnijwi ywyjdwuwagpbipp fudph hwoytyonwihu wnpdtiph thnthnfunieinituny, npu wnwowuntd
t\

e thnnh dwdwuwlwjhtu wpdtiph U thnnh dwdwuwwjhtu wpdtiph thnhnfunyejwu wqnbtignieiniupg,

e dhuwtuwlwu nhuyh nt ppuwtvwlwt nhuyh thnihnfunypjwu wgnbigniejniuphg:

Cuytipnieyniup sh lnwpwugwwnnid Ppuwtuwlwi Glwdnunubipt nu dwfuubtipp gwhnyeh Ywd Juwuh
U wy| hwdwwwpthwy ppuwtuwywu wpryniuph dhol, wy wdpnnonipjwdp ubiplwjwguntd £ owhnye Yuwd
Juwuntd:

i

4.5. Lbpnpnwdwihtu Glwdnunubph b dwiuubph dwuwgsnwd

Lbipnpnwwjhtu Glwdnunubipt ne dwhuubpp s6u wnusynd wwywhnwagpwlywu wwjdwuwgntphu L
ubpwnnw U ppwlwu wpdbpny' w) hwdwwwpihwy puwtuwlwu wpryniuph dhngny swihynn
wwnpwpwhu  ubpnpnudubphg winynuwiht GYwdnwnp,  wdnpinpqugywé  wpdtipn  swithynn
ubpnpnuiubiphg winynuwiht GYwdnuwnp, ubpnpnuwiht wpdbenebiph Wwwwbtwuwsnwhg gnin ognin
(Juwu), Juwpdwlwnipjwu gény wwpuwynpnigjw wninynuwhtu dwiuubpp:

Upnyniwbity ipnnuwnpnyph dpnn

Snynuwjht BYwdnunp L Swfuup Gwuwsynd Bu owhnyend Ywd Juwund'  Yhpwnbing
wpryntuwybinn - nnynuwnpnyph  dbpnnp:  Upryniuwybn - ninynuwnpnypt - wju npnypu £, npp
bhuwtuuwlwu gnpdhph gnpdnnnigjwt wyulwnn dwdybinh hwdwp quwhwwnwsd npwdwywu
dhongubiph wwwagw Yewpnidubipp Ywd unwgybihp gnidwpubipp gbinsnud £ Gagphn dhusl!

e Shuwtuwwu wywmhyh hwdwfuwnu hwoyblonwihu wndtipp Ywd

e Phuwtuwlwt ywpwwynpnigjwu wdnpnhqugywd wndbpp:

bhuwtuwlwu gnpdhpubiph  wpryntbwybitn - nnynuwnpnypp  hwoqwnybijhu  Cuybipnieyniup
quwhwwnnd £ wywgw npuwdwywu dhongubiph hnupbipp' hwayh wnubind $puwtuwywu gnpdhph pninp
wwjdwuwgpwiht ywydwuubipp, uwlwju wnwug hwayh wnubiint wyulywynn ywpwpwiht Ynpniuwnnp:
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Upryntuwybinn innynuwnpnyph hwoywnyp ubpwnnud £ gnpdwpph hbn juwywd dwiuunwdubipp L
Jéwpywsd Ywd unwgywd pninp wju gnidwpubipp, npnup Yugdnwd GU wpryniuwybn innynuwnpnyph
pwnlwgnighs dwup: Snpdwpph  htn  Juwywd Swiuunwdubpp Ubpwnnd Gu  wju  [pwgnighy
dwfuunwiubpp, npnup ninnuyhnpbu  Jbpwapbih G Shuwtuvwywu wywhdh Ywd Ihuwtuwywu
wwpwwynpnijwu dbnppbipdwup Ywd pnnwuplydwun:

Udnpiphquigud windtip U hwdwpuwnt hwpblpnuwihti wpdtip

Shuwtuvwlwu whnpdph Ywd ppuwtvwlwi wywpuwynpnipjwu wdnpinhqugywd wndtipt wju
gnwdwpu £, npnd $huwtuwywu wlynpyp Ywd Ihtwitvwlwtu wwpunwynpnieiniup  swihynd k
uygpuwlywu dwuwsdwu wwhpt' hwuwd hhduwlwu gnWdwph dwpnwubpp, gndwpwd Yud hwuwd
uygpuwlywu gnuwpp UL dwpdwu gnudwph wwppbpnigjwu génd  Ynunwldwd  wdnpnpquighwt!
hwodwpywd wpryniuwdbn  wnynuwnpnyph  deennny, UL $Spuwtuwlwu wywhyubph hwdwp'
togpunywd wyulywiynn wwpwpwihu Ynpnuwnh gény wwhnwuwnh dwuny: Udnpuinhqugywd wndtipny
swihynn phuwtuwlywu wywnhyh hwdwfuwnu hwoyblonwiht wpdbpu hpbuhg ubpyuywgund |
$huwtvwlywu wlywmhyh wdnpunhqugywd wndbpp' twiupwt wlulwiynn ywpwpwihu Ynpunp gény
wwhniuwnh dwuny 6ogpunnudp:

Snynuwyhti Ghwdnuptbph b Swuubnh hwpduwnly

Snynuwiht Glwdwnh W Swiuutph hwodwpynd wpryniuwybivn wninynuwnpnypp Yhpwnynwd k
wywnhyh hwdwfuwnu hwoytiyonwihu wpdtiph (et wywnhyp wpdbgnpyywsd k) Yuwd ywpunwynpnypjwu
wdnpunhqugywd wpdbiph uywundwdp:

Wunwwdbuwjuhy, uygpuwlwu dwuwsnidhg hbnn wpdtiqpywsd bhuwtuwywu wywnpyubipp
hwdwp winynuwiht Glwdnunp hwoywpyynud £ Yhpwnbing wpmyniuwybin ninynuwnpnyp $huwuuwywu
wywnhyh gnun wdnpinhqugywd wndbiph uwwndwdp: Geb wynhyp wjuu wpdtgpywsd sk, www
nnynuwjht Glwdnunp hwodwpyynwd £ hwdwfuwnu hhdniupny:

Lbnpnpndubiph Jwéwnphg ognup (awu)
Lbipnpnuubiph wéwnphg ogninp Ywd Juwup hwojwnynwd £ npwbu gnuin Juwéwnph bW hpwywu

Ywd wdnpinhqugywé wpdbiph tmwpptipnieiniu b dwuwsynid £ Jwbwnph gnpdwnuntgjwt wwhhu:

4.6. Cwhnipwhwpy

Cwhnyph qdény hwpybtinnt wnmwpw 2whnipwhwpyp pwnugwsd L pupwghy b hGnwdgywd
hwnpytiphg: Cwhniypwhwpyp dwuwsynd £ owhnypend jud Juwunwd, pwgwnnigjwdp wju hwpybph,
npnug qdny gnpdwnunyeniuutinh wpryntuputipp dwuwsyb) Gu ubithwwu Yuwwhwnwinid, hush nbwpnid
hwnpytipp unyuwbiu dwuwsynid Gu ubithwywu Yuwhunwnid:

LCupuwghly hupl

Cupwghy hwpyp nwpdw hwdwp hwplynn Bywdnunhg Jéwpybihp hwplu £ hwoquwwhwlwu
hwoytiyonh wduwpeyht gnpdnn hwplwihtu npnyputipny, huswbu twl bwfunpn wwpphubph hwdwn
yéwpywd hwpytiph dogpinnwdubipp: Wu nbwpnid, tipp $htwtvwywu hwoybingniyeniuubp wpnnudwsé
Gu ubipywjwgdwu hwdwp Jdphus hwdwwwnwufuwt hwpluwiht hwoyGunynieniuubiph ubpyuwjwgutn,
www hwpyynn 2whnyep Ywd yuwup hpdudws £ dnnwynp pytiph ypw: Kwplwihu dwpdphutbpp Yupnn
Gu nwbuw] wybh fuhun dninbignd hwplwihu  optGuunpnieiniup  dluwpwubtijhu W hwplujhu
hwodwnyutipp unnigbijhu: Npwbu wprynwup, hwplwihu dwpdhutbpp Yupnn Gu wwhwueb) |pwgnighs
hwpytph dnwdnwd wju gnpdwppubiph gény, npnug hwdwp twiuyhund wwhwbe sh ubpywjwgyb:
Lhnbwpwp, Yupnn GU wnwowuw| Upwbwwih |pwgnighs hwplbp, wnnydtip b iniquuputin: wplwihu
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unnigndp Ywpnn § ubipwnt] unnigdwtu nmwpywtu wudhowwbiu bwfunpnnn 3 opwgnigwjhtu wnwnphubp:
Npn2 hwugwdwupubipnwd hwplywht unnigndp Ywpnn £ ubipwnt) wybh Gpywp dwdwuwlwopowuutin:

<bGypwébgdud hwply

Lbhnwagywd hwpybipp hwoywnpyynd Gu hwoywwywhwlwu hwoytlonh wywpunwynpnieiniuubph
dbennh  hwdwdwju, npp hwoyh £ wnund pninp dwdwuwlwihu  wwppbpnigyniuubipp, npnup
wnwowunty Gu $huwtvwywu hwodtuinynipnibubpnd dwuwsywd  wlwmhyubph ]
wwpunwynpnieiniuubph  hwodtypnwihu  gnwdwputiph bW hwplwiht vywwnwyutbpn  hwodwpyynn
gnhwdwpubiph dhol, pwgwnnipjwdp wju nbwpbiph, Gpp win mwppbipnyeniuubin wnwowgb) Gu gninyhih
wpptwywtu  dwtwgdwtu  dwdwuwy Ywd Yuqdwybpwynyeniuubph  dhwynpnd  shwunhuwgnn
ghpdwnuniejniuutiphg  wnwowgnn wywnpyubiph Ywd wwpunwynpnignwuubph nGwpnd L hugp
wnwowgdwu wwhhtu sh wannd ny hwowwwhwywu, W ny b hwpydwu twywwnwyny hwodwpyynn
2whnyeh Ypw:

Lbnwaqwd hwplywihtu wynpy dwuwsynd £ dhwju wyju swihny, nppwuny hwwuwywu Lk, np
wwwgwjnw wnyw Yphup hwplydwu Gupwlw swhnyp, nph hwoyht Ywpnn Gu oguwagnpdyb)
dwdwuwywynp nwppbpnyeniuutipp: <Gunwdagqywd hwpyuwiht wynpyutipp b wwpunwynpniegyniuubipp
hwoqwpyynid Gu wju hwpYwihu npnypny, npp Gupwnpynd k, np Ygnpdh wywnhyubph ppwgdwu W
wwpuwynpnigniuubph Jwpdwu dwdwuwly' hpdudbin wjjw) dwdwuwlwopowuh Ywd hwaybunnt
dwdwuwwopowuh thwuwnwgh gnpdnn npnypubiph ypw:

Lbnwaqwd hwplwihu wywpdubp b wwpnwynpngeniutbp wnwowund  Gu twlb wju
dwdwuwwynp wnwppbpnieyniuubpp gdny, npnup wnwowund Lu nnwwnp, wunghwgywd Yuwd
hwdwwbn Yuqdwybipynieniuubpnd ubipnpnwiutiphg, pwgh wju nbwpbphg, Gpp dwdwuwlwynp
wmwppbipnyeiniuutph ppwgdwu dwdybnutipp Ywnwywpynwd GU dwjp uqdwybpwnigjwu Ynndhg, L
hwwuwlwu £, np npwup dnin wwwaqwnud sku hpwgyh:

L-nwd wwwhnjwgpwwu puybipnyeyniuubipu ppbiug gnpéniubingejwu pupwgpnd Yydwpnud Gu
wl wy hwpybp: Wn hwpybpp ubpwnwé Gu whnyeh Ywd Juwup U w) hwdwwwpthwy
$huwtuwlwu wpryniuph dwuhtu hwoybinynigjut «Uy) Swiuubip» hnndwéniy:

4.7. dpuwuuwywu gnpdhpubin

w) Dwbwsnd b uygpbwlwt swthnd

Shuwtuwlwu gnpdhputiph nwuwywpgndp uygpuwywu dwuwsdwu wwhphu Ywfudwsd £ npwug
wwjdwuwgpwiht ywjdwuubphg b gnpdhputiph ywnwywpdwu phqubu dnnbijhg:

Shuwtuwlwu gnpdhpubip uygpuwwbu dwuwsynid Gu gnpdwpph wduwpyhtu W swihynd Gu
hpwywu wpdtipny: Gnpdwpph qdény Swfuubipp wybjwgynd Gu nyjw| gnudwppt, pwgunnipjwdp
hpwlwu wpdbpny' owhnyph Ywd Juwup dhongny hwoqwnynn Phuwtuwlwu wlywphdubph L
wwnwwynpnijniuubiph:

p) Trwuwlwpgnd

bhtwbuwlwb wliphdutn

Uygpuwywt dwuwsdwt wwhhu $huwtuwywu wynphyp niwp Gpbp hhduwlwu nwuwlwpgnid'
wdnpinpqugywd wpdbpny swihynn, ppwlwu wpdbpnd’ wy hwdwwwpthwly wpryniuph dhongny
swihynn (FVOCI) U ppwlwtu wpdbpny' swhnyph Ywd Juwup dhongny swihynn (FVTPL):

Muwpwnpwihu gnpdhpp swihynid E wdnpinhqugywd wpdtpny, tipl dJhwdwdwuwy pwdwpwpnid
unnpl ubpyuyugywsd Bpynt wwjdwuubphtu W sh bwfuwuaynud npwbu hpwlwu wpdbipny' owhnyeh Yud
Yuwuh dhongny swthynn

e wywnhyp wwhynid £ phqubiu dnnbijh 2powtwynid, nph twwwnwyp wywjdwuwgpwihu npwdwlywu
dhongubiph hnuptiph hwjwpwgpnudu £, L
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o dhuwtvwlwu wywmhyph ywpdwuwgpwiht wwjdwuubpp npnawyh wduwpybpht wnwowguntd
Gu npwdwlwu hnuptip, npnup pwgwnwwbu dwjp gnwwph UL sdwpywd dwjp gndwph Ypw
hwoywplyywd innynuubiph Jéwnpnidubip Gu:

Muwpwpwjhtu gnpdhpp swithyntd £ hpwywu wpdtipny wy hwdwwwnthwy $huwtuwlwu wpnyniuph
dhongny, Gebt wju pwywpwpnid £ unnpl ubipluyjwgywsd Gpynt ywydwuubpht W sh bwfuwugynid npwtu
hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn.

e wju wwhynwd £ wjuwhup phqubu dnnbih opowuwynid, npp tywwnwlu £ pE wwjdwuwgpwhu
npwdwywu dhongubiph hnupbiph hwjwpwgpnuip b pE $huwtuwywu wlwnhyh Jwbwnpp L

o dhuwtvwlwu wywmhyph ywjdwuwgpwiht wwjdwuubpp npnawyh wduwpybpht wnwowguntd
Gu npwdwlwu hnuptip, npnup pwgwnwwbu dwjp gnwwph U sdwpywd dwjp gndwph Ypw
hwoywplyywd innynuubiph Jéwnpnidubip Gu:

Unbwnpwiht bwwwwlubpny swwhynn pwduwihtu gnpdhpubipnid Ywwwnpynn ubipnpnudutiph
ulqpuwywu dwlwsdwt dwdwuwly Cuybpniginiup Ywpnn £ wuppobiihnpbu npnabip ubipyujwgub)
hpwlwu wpdtiph hblnwgw thnthnfuniejniutbnt wy hwdwwwnpthwy ppuwtvwlwu wpryntuph Yugqdnid:
Wu punpnipiniup Yuwnwpynud £ wnwudht jnipupwusinip ubpnpdwt hwdwp:

Ujntu pninp $htwtuwywu wynpyubpp nwuwlwpgynid Bu npwbu ppwlwu wpdbpny' pwhnyeh
Yuwd Yuwuh dhongny swihynn:

Pwgh wjn, uygpuwlwu dwuwsdwu wwhhu Culybpnyentup Ywpnn £ wuopobihnpbu bwfunpnabi
Phuwtuwlwu wywnphyp, npp hwdwwwnwufuwunud £ wdnpinhqugywé wpdtipny Ywd hwdwwwpthwy
$huwtuwlwu wpryniuph dhongny hpwywu wndtipny swihybint wwhwugubphu, npwbu swhnyeh Yud
Juwuh dhongny hpwywtu wpdtipny swihynn, Geb nw pny| juw Yybpwgub) Yuwd bwywunpbu ujwuqbtigut)
hwoywwwhwlwu hwoqundwt wuhwdwwwwwufuwuntginiup, npp junwowlwn wj| ywpwgw)niy:

Phqubtiu dnnbyh quwhwipnid

Cuytpnigniup php phqubiu dnnbip uwhdwund £ wjiu dwwpnwyh Jypw, npp jwywagnyuu
wpunwgnnd £ gnpdniubingjwtu bywwwlubph hpwgnpddwu hwdwp  $htwtuwywu  wynpyubpp
fudpbph Yuwnwywpdwu ninnniejwdp npntigpwd dbpnnutnp:

ewynpndtih  hwdwp uvwhdwuyws pwnwpwlwunyentup  nt bwywwwlubpp L wn
pwnwpwlwunigjwu gnpduwlwu  Yhpwnnieniup:  Uwutwynpwwbiu, wprynp nblwdwpnipjwu
nwqudwywpnipntup ninnywd £ wwjdwuwgpny twfuwwnbujwsé nnynuwiht Glwdnun  unwgdwup,
wnnynuwnpnyputiph npnawyh Yunnigwédph wwhwwudwup, $htwtuwlwu wynhyubiph gnpdnnnipjwu
dwdybnubph hwdwwwwnwuluwubgdwutu wju ywpwwynpnyeniuubiph gnpénnnijwu dwdlbnubphu,
npnup phuwtuwynpnud G wyjn wlywmhydubipp, Ywd npuwdwlwu dhongubph hpwgdwut wyunhydubph
Ywbwnph dhgngny,

e huswbu £ quwhwwnynd ynpindtiih Glwdwmwpbpniyeniup W huswbu £ wyn wnbnGlwunynyeniup
ubpyuwjwgynid Cuybipniejwu nEYwywpnigjwup.

e phqubiu dnnbih U npw 2powtwynid wwhynn Shuwtuwlywu wlynpyubiph wpryniuwybinniejwu
Ypw wqnnn nhuytipp bW wyn nhuybiph Yunwywpdwu nwuwyp,

e huswbu Gu Jwpdwwpynd nbywywpubpp, ophuwy' wprynp Jwpdwwpnigniup Ywiudwd
Ywnwydwpynn wywhyubiph ppwlwu wpdtphg Yuwd wywjdwuwgpwiht hwjwpwgpwsé npudwlywu
dhgngutinh hnuptinhg,

e Uwfunpn  dwdwuwlwopowuubpnd  Jwéwnpubph  hwbwluwlwunyeniup,  dwlwp W
dwdybtinubpp, win wbwnpubiph wwwnbwnubipp bW hblnwqw Juwéwnpubtiph ytipwptipjw| wyulywhpubnp:
Wunwwdbuwjupy, ywbwnpubiph qdny gnpéniutingjwt dwuht inbntlwunyniginitup nhunwplynid £ ny b
wnwudhu hhdntupny, wy| npwtiu punhwuniy quwhwwndwu dwu, L huswbu £ Cuybipniyeiniup hwuunwd
$huwtuwlwu wynpyutipp Yuwnwywnbint hwdwp vwhdwujwd vywwmwyhu b huswbu Gu npwdwywu
hnuptipp dLwynnpyned:

Cunhwunip hwuwubhnipjwu ko 25/ 66 «EDEU» UPPRL, 2026 tipypnpn Bnwdujwy



efe S Shuwbuwlwt hwpbippyniysyniitlip

I NS URAYNCE

Phqubu dnnbh quwhwwdwu hhdpnd puwsé Gu nnowdhn wlulwynn ugbuwpubpp' wnwug
hwoyh wnubiint «quwnwgnyu» Ywd «uppbuwihtu» ugbuwpubipp: et uygpuwlywu dwuwsnidhg htinn
npwdwlwu dJdhongubiph hnuptipp wbnh Gu nuGund Cuybipnypjwu uygpuwlwu wlyulwihpubinhg
nwppbp Yepwny, Cuybpnientup sh thnfunwd gy phqubu dnnbinud wwhynn duwgwd phuwtuwlwu
wYywnhyubiph nwuwwpgnudp, uwlwju hnwguwih hwdwp hwoyp £ wnund wyn wnbnGlwwunynyeiniup unp
wnwowgnn Ywd unp &tinp ptipynn $htwtuwywu wynhyubtipp quwhwwnbihu:

Nuydwbwgpuyhti npwdwlywb hnupbiph punypwagph qbwhwippmid - dhuyt duyp gnidwpp b
sdwnywé duynp gnidwph Ynw hwpdwnplyyws ppnynup Jéwpnidtin (SPPI test)

Npwbu nwuwlwpgdwu gnpdpupwgh Gpypnpn pwy), Cuytipnieiniup quwhwwnnid £ $huwtuwyw
wywhyh wwjdwuwgpwiht wwjdwuubpp® wwpgbne hwdwp, b wprynp npwup pwjwpwpnud Gu SPPI
quwhwwundwu wwhwugutphu:

Wu qluwhwwndwu uwywwwyny, dwp gndwp  hwulwugneniup  vwhdwuynd £ npwbu
$huwtuwlwu wywhdp hpwlywu wpdbp uygqpuwlywu dwiwsdwtu dwdwuwy L Ywpnn £ thnfugb
$huwtvwlywu wlywhdh Yuwuph pupwgpnd (opptwl' bpb Ywu dwp gndwph dwpnuubp Yud
qwpdwuwnpnigjwi/qtinsh wdnpinhqughw):

Muwpwpwihu gnpdhph nbwpnd  unynpwpwp wnynup wdbuwlwplunp wwppbpu BU' thnnp
dwdwluwwihu  wpdbpp W wwpupwiht nhuyp: SPPlI quwhwwnwp hpwlwuwgubint  hwdwp
Cuytipnieyniup Yhpwnnud £ nwwnnnnieintt W hwoyh £ wnunwd hwdwwwwnwufuwu gnpdnutbin, huswyhupp
GU Ppuwtuwlwu wynhyh wpdnypep bW ninynuwnpnyph gnpdnnnipjwt dwdwuwlywhwunywép:

bphtwbuwlwl wwpypwynpnieniatibn

Cuybipnieniup nwuwlwnpgnd £ hp dptwtuwlwt  wwpwwynpnieyniutbpp npwbiu
wdnpwnhqugywd wndbipny swihynn:

q) <bGywaqu swihnid

UYgpuwlwu swihnwihg htnn ywpunpwihtu gnpdhpubipp swihynd Gu wdnpinhqugywé wpdbpny’
ogunnwgnpdbiny  wpryniuwybun - wnynuwnpnypph  Jdbpnnp’ hwuwd  wpdbgpyuwu  wwhnwwnp:
Wdnpunhqugywd wpdbipp hwodwpyynd £ hwodh wnubind dbnppbpdwu  gwulwgwd gbing Yud
hwybjwdbwp U éwp Yud dwiuubin, npnup wpryniuwybn innynuwnpnyph dbpnnh wupwdwubh dwut
Gu:  Uyuwiynn wwpunpwihu  Ynpnwwnubpp  Swuwsynd  Gu pwhnyph  Ywd  Juwuh  dwupu
hwyybtinyniejniund, tipp ubpnpnuiubipt wpdtigpyynid Gu:

bpwywu wpdbpny' wy hwdwwwphwly $Shuwtuwlwu  wpryniupubph  dhongny  swithynn
wwpwpwihu gnpdhpubpp  hGnwgwind  swihynd  Bu ppwywu  wpdbpnd’  ppwlwu  wpdbph
thnthnfunyeyniuuinhg  wnwowgnn  ognunubpp W Juwuubpp  Gwlwskiny  wy  hwdwwwnthwy
$huwtuwlwu  wpryniupubipnwd:  Snynuwiht Glwdnuwnp W hnfjuwpdtipwiht - wnwppbpnieniuutiphg
ogniinp U uwup dwuwsynd G pwhnypnd Ywd Juwund unyu Ybpw, huswbiu wdnpunhqugywd
wndbpny swipynn Phuwtuwlwu wlwphdubpp: hpwlwu wpdbpny’ wy hwdwwwpthwy $huwtuwywu
wnprynitupubiph - dhongny  swithynn - wwpwpwht - gnpdhputiph  hwdwp - whuluiynn - wwpnpwihl
Ynpnwnubipp s6u ujwqgbigund wyn $huwtvwywu wynpyubiph hwoytiyonwihu wpdbpubtipp, npnup
Phuwtuwlwu yhdwyh dwupu hwoygtinyniejniunid pwpnibwyynwd Gu ubipyujwgytii hpwlwu wndbpny:
®nfuwpbup, wju wwhnwwnph swihnd gndwpp, npp Ywnwowuwn, beb wlwhdubpp  swihybihu
wdnpunphqugywd wpdbipny, dwuwsynud £ wy hwdwwwpthwy Shuwtuwlwu wpnyniupubpnud® npubu
Ynunwlyywsd wpdbgplydwu gnwdwn, swhnypnd jwd Juwunwd hwdwwwwnwufuwt dwiuuwgpdwdp: Uy
hwdwwwpthwy  pptwtvwlwt  wpryniupubipnd dwiwsywd  Ynwnwlywd  Juwup  wlywhyp
wwwbwuwsnwihg htinn nbnwinfuynid £ owhnyph b Juwup Yuqgu:
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n) dbpwnwuwlwpgmd

Cuytipnieyniup sh ypwnwuwlwngnd hp Shuwtuwlwu wlynmhyubpp uygqpuwlwiu dwuwsnidhg
htivin, pwgwnniejwdp wju pwgwnhly hwugqwdwupubtiph, npnug ntwpnw Cuybipnyeiniup dtnp £ pbpnud,
ownwpnud Ywd nwnwnpbligunid £ gnpdniubiniegjwt wnnyjw) ninnniejniun:

G) Uwwbwbiwsnid

Shtwbuwlwb wliphdutn

Cuybpnieniup wwwbwuwsnd £ huwtvwlwu wynpdp, Gpp wn Phutwtuwywu wynhyhg
wnwowgnn npwdwlwu dhongubiph hnuptipnh ujuwndwdp wwjdwuwgpwihu hpwyntupubipp Ynpgunid Gu
hpbug ndp Ywd Gpp thnfuwugnud £ wwjdwuwgpwiht npuwdwlwt hnupbiph unwuwnt hpwyniupp
wjuwhuh gnpdwppny, npny $htuwtuwywu wlwhyh ubthwlwunigjwu htin Yuwldwsd pninp nhuytipu ne
ogntinubipp thnfjuwugynud Gu Ywd tipp s&U thnfuwugynid ubthwlwunyejwu pninp nhuytipu nwognuntubinp,
U nw sh wwhwwund $huwtuvwlwu wlynhyh ufundwdp huynnnipniup:

Cuytpnieyniup hwdwnpnud E, np huynnnipintup thnfuwugynud £ dhwyu b dhwju wju nbwpnud, tpp
uinwgnnp gnpduwlwu huwpwynpnieiniu niuh Jwéwnbiint wynhyu wdpnnontpjwdp suwwygywsd
Gppnpp - Ynndpu L p  dphéwyp £ dpwynndwupnptt b wnwug hnfuwugdwt  [pugnighs
uwhdwuwthwynwubp Yhpwnbine:

Wu nbwpnid, Gpp Cuybpnigniup n's thnfuwugb) W n's b wwhwwund £ wywnhdh gény pninp
nhulph L ognunubiph qqwih dwup, L sh thnjuwugl] wywhdh ufuwndwdp ybpwhulynnnypjwu
hpwyntupp, wywnphyp Gwiwsynd £ wjupwuny, nppwuny Culbpnigniup  owpniuwynd  k
dwutiwygnipynt ntubuw] wnyjw| wywmhynwd, npp nbiwpnid Cuybpnieiniup wuwsnud £ uwle hwpwyhg
wwpunwynpnieiniu: Gpp 2wpniuwyynn  dwutwygnigynitup dtnp £ pbpnud  thnfuwugynn  wynpyp
Uywwndwdp Gpwtuhph &u, wnwhuh dwutwygnyeiniup swihynwd £ hbnlyw| Gpyne dGdnieniuutiphg
ujwquagnyuny’ wywphyh uygpuwlwu hwodbyonwipt wpdbp L thnfuhwinnigdwu  wnwybwgnyu
gnwwp, npp Ywpnn £ ywhwueyb| Cuytpnieiniupg:

bphtwbuwlwl wwpypwynpnieniatibn
Cuytipnipyniup wwywdwuwsnid £ $huwtuwwu wwpunwynpnigyniup bpp, upw wwjdwuwagpwjhu
wwpwwynpnipyniuubipp s6U uwnwpynd Yud sbnjw) b hwdwpygnid, Ywd dwdybinp (pwund £

q) Sphtwbuwlwt whiphdutinh b wwpywynpnyenialph thnihnfunid

Shtwbuwlwb wliphdutn

Greb huwuuwlwu wynhyh wwydwuubpp thnihnfudnid Gu, Culybpnipyniup guwhwwnnad £ wprynp
thnihnfujwé wynhyh npwdwlwu dhongutiph hnuptipp fwlwunpbu Gu twppbipynid: Gpb npwdwywu
dhongutiph  hnuptipp twywunpbu Gu wnwppbpnd, www ulgqpuwlywu ppuwtuvwlwu wlunhyhg
npwdwywu hnupbiph wwjdwuwgpwihu hpwyniupubipp hwdwpynwd Gu nidp Ynpgpws: Uu nbwpnid
ulqpuwywu htwtvwlwt wymhyp wwywdwuwsynd &, huy unp Phuwtuwywu wlynhyp dwuwsynid £
hpwywu wpdbpny’ gnidwpwd wwydwuubpht hwdwwwwnwufuwunn gnpdwpph gdny dwiuunwdubipp:

Gpt thnthnfujwd wlynpyh wdnpinpqugywd wpdtipn npwdwlwu hnupbpp bwywunpbu sGu
nwppbpynd, www thnthnfunyeniup sh hwugbgund $huwtvwywu wlynhyh wwywbwuwsdwu: Wu
nbwpnw Cuybpnyeyniup YGpwhwoqwpynd £ ppuwtvwywu wynpdh hwdwjuwnu  hwoytlonwihu
wndtipp W hwdwfuwnu hwytlonwihu wpdbph 62gnndwt wpryniupnd wnwowgwd gnidwnp dwuwsnid
E npwbu thnhnfunieinituhg ognin Ywd Juwu gwhnyenid uwd Juwundd:

bptwbuwlwt wwpypwynpniygyniiin

Cuytpnieiniup wwywdwuwsnd £ pptwtuwlwt wwpwnwynpnieiniup, tpp ytipghuhu wwjdwuubipp
thnihnfuybip G b hnihnfudwd ywpwwynpnipjwu npuwdwywu dhongubipnh hnupbipp Ewywunpbu twpptip
Gu: Wu nbwpnd gnpnjujwd wwjdwuubph hphdwu Jpw dwuwsynid £ unp phtwtvwlwu
wwpunwynpnieintu hpwywu wpdbipnd: Uwpdwd dhuwtuwlywt wwpunwynpnigjwu b thnhnfujwé
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wwjdwuubpny unp $huwtuwywu wwpunwynpnigjwu hwoyblyonwihu wpdbpubph wnwppbpnieiniup
dwuwgynid £ pwhnypenud Yuwd Juwunid:

£) Lwipdwitignid

Shuwtuwlwu wynhyutipp b ywpunwynpnieniuutipp, Glwdnunubp ne dwiuubpp $huwtuwyw
hwoytuinynipnibutipnd hwpjwugynd Gu b ubpyuwjwgynd Gu gnun wnpdbipny, Gl gnnyentu nwup
opbuunpnptit hwunwwnywsd phpwyntup  ppwlwuwgubiine  hwoqwnwsé gnwwpubiph  hwoqwugnd,
huswbu twl dnwnpnieginu ubpywjwgubiine wju qundwu uygpniupny Ywd dhwdwdwuwly hpwgubint
wywnpyp b dwpbnt ywpwnwynpnig)niup:

GUwdnunubipp L Sdwfuubipp ubplwjwgynwd Gu gnun wpdbph hhdwu Jpw, dhwju Gpp nuw
pnywwnpynid  hwdwdwju SLUU-ubiph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ognunh W
Juwuh nbwpntd:

n Undtignynid

Cuytpnieyniup dwuwsnd £ wyulwiynn wywpuwpwihtu Ynpnwunubiph («UMY») gény wwhnwiwnp
pninp wwpupwihu gnpdhpubiph hwdwp, npnup s6u swihynud ppwlwu wpdbpny' swhnyeh Ywd Juwuh
dhongny: UMY-ubipp hpdujwd GU wwjdwuwgpwihu npwdwywu hnupbph, npnup Jéwnpynw Gu
wwjdwuwgph hwdwdwju b wju pninp npwdwlwu hnupbiph nmwppbipniejwu ypw, npnup Cuybipniejniup
wlhulwnd § unwuw] ginsqwsd hwdwwwunwuluwu wpryniuwybun ninynuwnpnypny:

Cuybpnigyniup  swihnd £ Ynpnwwnubph  gény  wwhnwwnubpp  $huwtuwywu  gnpdhph
gnhpdnnnigjwtu wdpnne dwdwuwlwhwwnywsdh pupwgpnd wyuywiynn wywpwpwihu Ynpniunubipht
hwywuwp gnwdwph swihny, pwgwnnipjwdp unnpl upywd gnpdhpubiph, npnug hwdwp Cuybpnieiniup
wbwp £ hwodqupyp huwtuvwywu gnpdhph wyubwynn wywpupwihu Ynpnwnubph wwhnwwnp wju
gnwwph swihny, npp hwjwuwn £ 12-wdujw wyulwiynn ywpwpwihu Ynpnwunubiphu.

e hwoytinnt  wduwpeyh npnigjwdp  nbdnnh  gwdp nhuyny wwpuwpwihu  ubpnpndwipu
wndtipnpbn,

o wj| Phuwtuwlwu gnpdhputip, npnug qdny wwpwpwihtu nhulp uyqpuwywu dwuwsnidhg htinn
Ewlwunptu sh wob:

Cuybipnipjwu  wwpwpwiht gnpdhpubipp ubpwnnud U wbwnwlwu wwpwwwndubp, npnup
hwdwpynd GU gwoédp wwpupwihtu nhuy niutignn ubpnpniudutip: Culybipnygjwt pwnwpwlwuniejniut &
swiht) udwu gnpdhpubipp 12-wdujw wyuywynn wwpuwpwihu  Ynpnwwmubpp  (12-wdujw UMY)
hhdnwputpny: Npuk ywpwwwnnduh wywpwpwihu nhuyh  Jwwnpwpwgdwu nbiwpnid Cuybpnieginiup
Yywbwnh wwpwwunndubpp b Yguh wywpunwwndubp, npnup hwdwwwwnwufuwund Gu ywhwugynn
ubpnpnudwjhu Jupywuhohu:

Cuybipnipyniup $huwtvwywu wywmpdp hwdwpnd £ ywpunwquugywsd (wwnpwiht wnnidny
wndtgpyqws), Gpp wwjdwuwgpwihtu Jéwpniudubipp dwdybinwug tu 90 op: Wunwdbuwjupy, npnp
nGwpbpnd Cuybipnieniup Ywpnn £ uwb $htwtvwlywu whnpdp hwdwpb] ywpunwquugywsd, tipp
ubppht wd wpwwphtu wnbnGlwwnynyeniup gnyg £ wwihu, np Cuybipnyginiup ndjwp b unwuw
wwjdwuwgpwih  sdwpqwd  gnudwpubipp:  Shuwtuvwlwu  wlwhdp nnipu £ ogpynd,  Gpp
wwjdwuwgpwiht npwdwlwu hnupbipp yGpwywugubint nnowdhun wyuywihp syw:

12-wdujw wyulwiynn ywpwpwihtu Ynpnwunubipp wyulywiynn wwpunpwihu Ynpniunubiph dp dwut
GU, npnup wnwowund Gu phuwtuwlwu gnpdhph gény hwoybinnnt wduwpeyhg htunn 12 wdund
huwpwynp wwpunwquugdwu nbiwptiphg:

Udpnng dwdybtinmh pupwgpnid wlulwiynn wwnpwpwihu Ynpnwnubipp wyuywiynn wywpunpwht
Ynpnwuwnubip Gu, npnup wnwewunwd Gu pninp huwpwynp Wwpunwquugdwtu nbwpbiphg $huwtuwywu
gnpdhph wyulywynn dwdybinp pupwgpntd:

Ulytlyunynn wpwpippuyhte Ynpnwptibph swihnid
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Uyuywiynn wywpupwihtu Ynpnunubpp ywpunwquugnd inbinh niubuwnt hwwuwlwuniejw,
wwpunwqwugdwu wwhhtu wwpwunph gnidwph, ywpunwqwugdwu nbiwpnid Ynpuinph gnwdwph qlinsywo
wpryntup Gu, npnup uwhdwuynid U hGunlyw) Yepw.

Muwpuwquugntd intinh niubuwnt hwjwuwlwunyentu (PD): Wu npnawyh dwdwuwywhwwnywsdh
pupwgpnd Wwpunwqwugdwt hwywuwlwu |hubnt guwhwnnwit £: Mwpunwquugndp Yupnn E wntnh
niubtw| dhwju npnpwyh wwhph quwhwnyws dwdwuwlwhwnydwsénd, bl gnpdhpp twfuypunwd sh
wwwdwuwsyb b ntinlu ynpndbijnwd £:

Muwpwph gnidwpp ywpunwquugdwu wywhphtu (EAD): Wu wwywgw wywpunwqwugdwt wduwpyh
npnejwdp ywnunph quwhwundwsd gniwpu £ hwogh wnubing hwoybunne wduwpyhg htnn wwppunh
gnidwph wyuywynn thnthnfunyeniuubipp, ubpwnyw| dwjp gnwdwph L wnynuubph Jéwpnwiubipp
wwjdwuwgpny twpuwwnbuywsd Ywpgny Ywd wy Ybpw, thnfuwnnyenitt  unwtwint  hpwyntuph
ognwagnpénwip U pwg pnnuywsd Yyéwpnidubiph gény hwoybgpywsd nnnynuubipp:

Unpnuwnp Wwpunwqwugdwtu nbwpnwd (LGD): Wu wpunwhwjnnd £ Ynpunph quwhwnywd
gnwdwpp, npp wnwowuw, Geb npnpwyh wwhh wnbnh niwbuw wwpunwqwugnd: Wu hhdujwsd &
Jbwpdwtu Gupwyw wwjdwuwgpwjht npwdwywu hnupbph b wju npwdwlwu hnupbiph nwppbipnyjwu
ypw, npnup Cuybipnieniut wyubwind £ unwuwi Wu o undnpwpwp wpnwhwjndnd £ npwtiu
wwpunwquugdwt wywhht wwpwnph gnidwph winynu:

Cuytpnieiniup nwuwlwpgnw £ hp Shuwtuwlwu gnpdhpubipp thny 1, thnyy 2, thny 3, huswbu
uywpwagpyws £ unnple.

e ®ny 1 - 12-wdyjw UNMY-p gnpdnnnipjwt wdpnng dwdwuwywhwwnywédh pupwgpnid wyulwynn
wwpwnpwihtu  Ynpnwwnubph wju dwuu b, npp ubpyuywgund £ ppuwtuwlwu  gnpdhph  gény
wwpwwynpnipyniuubiph syuwwnwpdwu nbwpbph wpryntup hwunhuwgnn UNY-ubipp, npnup huwpwynp
Gu hwpybtinnt wdujwu hwenpnnn 12 wdhuubph pupwgpnwd: Cuybtipnieiniup hwodwnpynud £ 12-wdujw
UMNY-h ywhnwwnp' hpduybing hwoybinne wdudwu hwonpnnn 12 wdhuubiph pupwgpnid ywwnwquugnid
nbnh  nwbuwint wyuywipph  Jpw: Wu o wyulwiynn  12-wduyjw ywpunwquugdw
hwywuwwunigniuutipp Yppwnynd Gu Ywujuwwnbuynn EAD-h tywwndwdp U pwqdwwwunlyynid
wyuywiynn LGD-ny U qbinsynwd hwdwwwwnwufuwt  wpryntbwybin  nnynuwnpnypny: eny 1-nid
nwuwywpgwsd pphutwtuwlwu wlynphyubipp twlb ubpwnnd GU duwgnpnutip, npnugnd wywpupwjhu
nhulp pwptijwydty £ b whnhdp Jepunwuwywngytiy £ thny 2-hg:

e ®ny| 2 - tipp Phuwtuwlywu wywmhyp unbinddwu wywhhg niubgh| £ ywpunpwihtu nhuyp bwywu
wé, Cuytipnypyniup duwynpnd £ gnpdnnnigjwt wdpnng dwdwuwywhwwnywsdh pupwgpnid wyuywynn
wwnwpwhu Ynpnunubiph wwhnwwn: Ubjuwuhgqdbipp udwt Gu 4bipp uwpwagpjwdutiphu, uwywju PD-
ubpp L LGD-ubpp quwhwwynd bGu gnpdnnnipjwt wdpnny dwdwiwlywhwwnywsdh pupwgpnty:
Uyuywiynn Ynpnwwnutipp gbinsynid G hwdwwwunmwuuwu wprynitwybun innynuwnpnypny: enyj 2-nwd
nwuwlwpgwd $huwtuwywu wynphdubpp twl ubpwnnd Gu duwgnpnubp, npnugnd wwpwunpwjhu
nhulp pwptiwyyt b U whnhyp Ypwnwuwlwpgyti £ thny 3-hg:

e ®ny 3 - wwpwpwihtu wnnuwinyg wpdtiqpyywd wwpwnpwjhu gnpdhputiph dwuny Cuybipniejniup
Guwynpnud £ wdpnny dwdwlwlwhwwnywdh pupwgpnd wyuywynn wwpunpwihu Ynpnwnubph
wwhnww: Ubipnnp tdwu b wynhdh gnpdnnnipjwu wdpnng dwdwuwlwhwwndwsdh pupwgpntd
wyuywynn wwpwnpwihtu Ynpnunubiph dbennhu, nph PD-u uwhdwuyb) £ 100%:

Uwwquywdtyn inbnblywipnyniyaynit

UMY dnnbjutipnd Cuybpniejniup hhdugnid £ wwywqujwdbn inbintwwynigjwu jwju opswtwyh
Jpw, dwutuwynpwwbu wjuwhuh nunbuwlwt Guybwnwihu nyjwutph, huswhuhp Gu'

o LULU-h wé,

e LEUWPNUWYWU pwuyh pwquihtu npnypwswthbn

P) “tipugnnid
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Shuwuuwlwu wynhydubpp dwuwdp Yuwd wdpnnontejwdp nnipu Gu gpynid dhwju wju dwdwuwy,
Gpp Cuybipniyeyniup nwnwpbignpt) £ bpwlwugqunudp: Geb nnipu gpynn gnidwpp gipwquiugnd &
Ynwnwywd Ynpnwwnubph wwhnwnp, wnwppbpniginiup twju wybjugynwd £ wwhnwwnhu, npp
wjunthtwl  Yppwnynd £ hwdwjuwnu  hwoyblonwihtt - wpdtiph  hwunbw: Pninp  hGunwgqu
ybpwywugunudubipp Yptinhunwagpynid Gu wwpunpwihtu Ynpnunubiphg dwiuubph htiwn:

4.7.1. tpwdwlwu dhongubin

Tpwdwlwu  Jdhongubpp  UGpwnnd  Gu hwphdubpp  pwulybpnw:  Fpwdwywu  dhongubipp
hwoywnynud GU wdnpunhqugywéd wpdtipny:

4.7.2.Udwunubip pwuybipnd

Pp puwlwunu gnpdniubinyejwu pupwgpnd Cuytipnyentuu oguwgnpdnud £ pwulytipnud pwgywd
wywunwihu hwohyutin: Shpujwd 90 op L wybl] dwpdwu dwdybinny pwulbpnud wywunubipp
hbwnwquind  hwodwnynud  Bu  wdnpunpqugywd  wpdbpny'  oguwgnpdtiny  wpryniuwybin
wnnynuwnpnyph dbennp: Pwulbpnd wywunubipp ujwqgbigynid Gu wpdbtigpynwihg wwhnwwnubiph
gnwwpubpny:

4.7.3. Spwdwnpywd thnfuwnnieiniutbip

@nfuwnnipyniuutipp $ppuywd Ywd npnobih Jéwpnwubpny htwtuvwlwu wywmhyubpu Gu, npnup
unbindynid Bu Culybpnigywu Ynndhg ninnuyhnpbt wwpunwwwuhtu npwd wpwdwnpbine dhongny'
wnwug wywpwpp Jwbwnbnt dnwnpntejwu:

Shpuywd dwdytinmubpny npwdwnpgwsd thnfuwnnyeniuutipp uygpuwwbiu wuwsynid Gu hpwywu
wpdbtipny' gnudwpwd gnpdwnphg dwiuunwiubipp: Gpp nmpwdwnpjwd gnudwpubph ppwywu wpdbpp
wwpptindnud £ Juplyh hpwlw wpdbiphg, opptuwl tpp Jupyp wpwdwnpynid £ ondjwjwlwuhg gwdn
wnnynuwnpnypny, npwdwnpywsd gnidwph b Jwpyh hpwywu wpdtipubph tnwpptipnyesynitup upyp
uyqpuwlywu dwuwsdwt dwdwuwy duwybpwynid £ npwbiu dwiuu onlyuwjwywuphg gwdp npnypubipny
wlwhyubiph wbnwpwstunwhg' owhnyph Ywd Juwup b w)] hwdwwwphwy Shuwtuwlwu wpnyniuph
dwuht hwoybinynipjniunwd: Ujunthbinle thnfuwnnieniuutiph hwayblonwihu windtipp swithynid
wdnpunphqugywd wpdbipny' Yphpwntiind wpnyniuwybn innynuwnpnyph deennp: Shpujwsd dwpdwu
dwdlbiwn sniubignn hinfuwnnigyniutbpp hwodwnynid Bu wdnpinphqugywd wpdtpny' Glubinyg dwpdwu
Gupwnnpynn dwdybinubiphg: nfuwnnieniuutiph gnwwpubipp ujwuqbigynd Gu npwug gény
wpdtignynidhg wwhnwwnubiph gndwpubipny:

4.7.4.Lbpnpndwihu wpdtpnpetn

Shuwtuwywu ypdwyh dwuhu hwoybiingnipiniund wpdbpnebtipnd ubipnpnudutipp ubipwnnw G,

o wwpupwiht ubpnpndwihu wpdtipnetn, npnup swithynid Gu wdnpunhqugywsd wndtpny. FHpwup
uygpuwwbu swihynd Bu hpwlwu wpdbpny' gnudwpwd ninnuiyh gnpdwppubph dwfuubpp, huy
hbunwaquwnd’ npwug wdnpinphqugyws wpdtpny' Yphpwntingd wpnyniuwybn winynuwnpnyph deennp:

e hpwlwu wpdtipny’ wy hwdwwwphwly Shuwtuwlwu wpryniuph dhongny swihynn wwpunpwjhu
wndbpnpebp L

Ppwywu wpdbpny’ wj| hwdwwwphwl $huwtuwywu wpryntuph dhongny swithynn wywpupwjhu
wndbipnetph qény ognunp U Juwup dwuwsynd GU w)j| hwdwwwnthwly Phuwtuwywu wpnyniupnid,
pwgwnniejwdp utippnhhojw| nbwpbiph, Gpp 6wuwsynd Gu owhnyend Ywd uwund, unyu &uny,

huswbu wdnpunhqugywd wndtpny swihynn ppuwtuwlwu wynpyubph nbiwpnid.
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e iinynuwjht Blwdnun® wpryniwwybn winynuwnpnyph deennh Yhpwndwdp,

e whuywiynn wwpupwjhtu Ynpnwnubp bW hwwnwpantd

e wnwwndnyph thnfuwpyniihg ogniin U yuwu

Gpp ppwlwu wpdbpnd’ wy hwdwwwphwy $puwtuwlwu  wpryniuph dhongny  swithynn
wwnwpwjhu wpdbtipninep wwywdwuwsynid &, vwuypuntd wy hwdwwwnthwly wpryniupnd dwuwswd
Ynunwlwihtu ognunp Ywd Juwup ubithwlywt Ywwhuwihg ybpwnwuwywupgynid £ owhnypnd Yuwd
uwuntd:

4.7.5.<btnqudwt b hwlywnwné htGngudwu wywjdwuwgpbp

{bnqudwt wwjdwuny wndbenpetiph Jwéwnph gnpdwnunieginiututipp («<nbiwyn») nhunwpyynwd Gu
npwbu wwwhnyjwd bhuwtuwlwu gnpdwppubin: <bnqudwu wwjdwuny Jwdwnjwd wpdbipnetipp
owpniuwyynd GU hwodwnyb) hwoytyonnd, b wju nbwpnd, Gpp qunpnu niuh upywd wpdtipnebph
qwéwnph LJwd gpwjwnpdwt  wwjdwlwgpwiht  ppwyniup  Ywd  hwdwdwjunieiniu, npwup
Jpwnwuwywpgynd Gu npwbiu «<bingudwu  wwjdwuwgpbpny gpwywnpwd wpdbpnpetip» L
ubpyuwjwgynid Gu npwtiv wnwudhu hwaytyzhnwihtu hnnwé: <wdwwwnwufuwt ywpwwynpniyentu
wpwnwgnynw £ hbingudwu wwjdwuwgpbp pwuybph htin hnnywdnud:

Updtenetiph ywbwnphg wnwowgwd dwiuup hptiuthg ubipwjwgunud £ nnynuwjht dwtuu, npp
hwoybgpyntd Bu hbingudwu wwjdwuwgpbph gnpdnnnipjwu dwdlbnubph pupwgpnud* ogunwgnpdbiny
wpryniuwybinn nnynuwnpnyph dbpnnp:

4.8. <hiuwlwt dhongutin

<hduwwu dhongubipp ubipyujwgywé Gu uygpuwywu wnpdtiph b Ynunwyjwd dwowdnipjwt
wnwppbipnypjwdp: Gpp wywnhyh hwoytyonwihu wpdtipp wytih 466 £ upw quwhwwndwsd thnfuhwwnnigynn
gnudwnhg ns dwdwuwlwynp hwugqwdwupubiph wwwnéwnny, wju wudhowwbiu ujugbigynid £ dhusl wyn
thnfuhwwnnigynn gnudwpp: Uwpqwénigyniup hwodwpyynwd £ gdéwihu dbpnnn wywhyh oguwlwn
Sdwnwjniejwu dwdybnh pupwgpnd, Yhpwnbing htnlyw| nwpblwu npnypwswihbpp'

Oquuwlwp Swnwjnipjwu

dwdlybtwn Snynuwnpnyp
(wwphutip) (%)
Cwdwlwnghsutip W Yuwh dhongubip 5 20
Spwuuwnpwnwihu dhongubip 8 12.5
Uj| hhduwlwu dhongubip 8-20 12.5-5

<hduwlwu dhongutiph ytipwunpngiwu b wwhwwudwu htn Yuwwywé dwluunidubipp 2whnyeh
Ywd Juwuh b wy hwdwwywpthwy Shtwtuvwyut wpryniuputiph dwuht hwoybunynieiniuncd dwuwsynid
tu npwbu dwiuu' npwug Yuwnwpdwu ywhhu: Ywwhwuw| punyeh unpngdwt dwiuunwubpp wybjugyntd
U wywnhyh hwaytlonwihu wpdbphu, Gpp hwjwuwlwu E, np npwug 2unphpy wwwgw nunbuwlwu
ognunubpp' wybh ww, pwu wyuywynd tp wnlw wlnpdh unpdwwnpduwihu gnigwupoubph
uygpuwlwu quwhwwnwihg, Uhnubtu nbwh Culbpniegniu: Wu  dwiuundubiph  dwywdniejniup
hwoquplynd £ hwdwwywwwuuwt  wynhdh oguwlwn dwnwjnygjwiu duwgnpnwihu  dwdybinp
pupwgpnL:

<hduwlwu dhongh hpwgnudhg wnwowgwd ognwn Jwd Juwup npnaynd £ npwbu wynhyp
hpwgntdhg gqnun dnunptiph W hwayblonwihtu wpdtiph tnwpptpnyeintu bW hwadwnynid £ wy| dwiuubpnid:
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4.9. Ns unpwlwu wywnhyubp

Ny Unpwlwu wynhyubpp pwnyugwsé Gu hwdwlwnpgswihu dpwgpbphg W wpunnuwagptiphg:

Unwudhu dbnp pbpwd ny unipwlywt wywmhyubipp uygqpuwwbu dwuwsynid Gu hupuwndtipny:
Lwputwlwu 6wuwsnwhg hGwnn  ny Unipwlwu  wywhdubpp  hwodwnynd  Gu  hupuwpdbpny’
ujwgbtigutiiny Ynunwlyyws wdnpinhqughw b wpdtgpynidhg Ynpnwuwnubipp: Ny ujnipwwu wynhyubiph
ognwlwn Swnwnipynibubiph  dwdlybwmubpp Ywpnn Gu  [hubp npnpwyh Ywd wunpn2: Npnawyh
ogwlwn dwnwynipyniuutiph dwdybwnubp nwutignn ny Unipwywu wlynhdubpt wdnpunhqugynwd tu
gdwjhu hpdniupny ogunwlwp dwnwjniypjwu pupwgpnd’ 1-10 tnwpdw pupwgpnd b quwhwwnynud Gu
wpdtigpydwu wnnudny, Gpp wnw Gu wpdbgpydwu hwnwuphputip: Udnpunhqughwih hwoywndwu
dbpnnutipp U dwdybtinutipp yepwuwyynid Gu jnipupwgnip $huwtuwlwt nwpyw Yybipgned:

Uunpn oguwlwn Swnwjniejniuubiph dwdybwnubp niubignn ny uniewlwu wynpyubipp sGu
wdnpunhqugyntd, uwuwiu jnipwpwugnip nwph guwhwwnynid Bu wpdbgpydwu wnnudng' wuhwwnwwbu
Ywd wnwudhu npwdwuwnbnd dhwynph hwdwp: Uunpng ogunwlywp dwnwjnyeniuutiph dwdybinubn
niutignn ng Unypwlwu wywhyubipp jnipwpwugnip twph huyynd Gu hpduwynpbiint hwdwp upwug
hwoqwndwl pwpnitwlwywuntejniup uqwd nwuntd:

Cwdwlwngswiphu dpwgnpbiph pupwghy uwywuwpydwu dwiuubipp hwoywnynid Gu npwbu dwfuu
npwug Juwnwpdwu dwdwuwl: Cwdwwnpgswhtu dpwgpbph dowydwu gény dwiuubpp (ophuwy nhquyu
W unp Ywd unpwgywd dpwagph pliupwynpnud) dwuwsynd Gu npwbiu ng Unipwywu wywmphyubip, tpp
Cuytpnigyniup  Yupnnwund £ gnigunpb] ny  Unipwlywu  wynpyh  unbnddwu  wnbuuhluwlwu
huwpwynpnipintut wjuwbu, np wju huwpwynp (huh Jwbwnph Ywd ogunwgnpddwt, hp dinwnpniejniup
untindbint ny Ynippwlywu wlwhy L wu ogwwgnpdtiint Ywd Jwbwnbiny, hp niiwynieiniup
ognwgnpdtiint Ywd Jwbwnbint ny Unipwlywu wynpydp, wju, gl huswbu £ ny Unipwlywu wynpyp
uintindbnt huwpwynp nunbuwlwu ogninubip, woluwwmwupubipt wwpunbint pwjwpwnp dhongutiph
wnywnieyniu b npwug hunwly quwhwnnw: Spwagpwiht wwwhndwu gény wy| Swiuubpp dwuwsynid
GU npwug dwglwu wwhhu:

4.10. Ny Shuwbiuwlwt whinhyubiph wpdbgnynud

Snipwpwugnip  hwpybinnnt - wduwpyh  npnigjudp - wyp ns dhtwtuwywu  wywnphyubipp,
pwgwnniejwdp hGwnwdgwd hwpybiph, quwhwwnynd bGu  wpdbgpyywd [hubiint  hwjnwuhy
pwgwhwjwnbint twywwwyny: Ny Phuwtuwlwu wywhdubipp thnfuhwwnnigynn gnwdwpp npnaynud |
npwbu upwug hpwlwu wpdbphg' hwuwd Jwbwnph Swfuunwubpp, L oguwgnpddwu wpdbiphg
wnwybjwagnyup:

Ogunwagnpddwu wndtipp quwhwwnbihu quwhwwnywséd wwwgw npwdwlwu hnupbpp qtingynid Gu
dhusle hpbug ubpyw wpdbipp' oguwgnpdtinyg gtinsdwu Jhusl hwpynwdp npnypp, npu wpunwgninud
thnnh dwdwuwlwihu wpdtiph pupwghy 2ntyuwjwlwu guwhwwnnwdubpp bW wynmhyhu hwnniy nhuybipp:
Updtignynidhg Ynpniuwnp dwuwsynid £, Gpp wynpyh Ywd upw npwdwuwmnbing dhwynpp hwoytiyonwphu
wndtipp gbipwquwugnid £ upw thnfuhwunnigynn gnwdwpnp:

Ny Ppuwtuwywu wywinhyubph gény wpdtigpyniihg Ynpnwunubipp dwuwsynud Gu owhnypnid Yud
quwunud U hwlwnwpdynwd £ dhwt wju nbwpnd, bt wbnh Gu nubgb) tnthnfunigyniutbn
thnfuhwwnnigynn gnidwpp npngtijhu ogunwgnpdywd quwhwwnwlwuutipnud: Updbgpynwihg Ynpnwuwinp
hwlwnwpaynw £ dhwju wyu swihny, nppwuny wywnmhyh hwoybyonwihu wpdtipp sh gpwquugnd wju
hwoytlyonwipu wpdbpp, npp npnpdwd Yhubip (wnwug hwdwwwnwufuwtu  dwoqwoénypjwu  Ywd
wdnpwnhqughwyh), et wpdtgpynudhg Ynpniun dwuwsywd sihubip:
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411, dwpdwwnip)ntu

Swuwgwsd unp ywjdwuwgph nbwpnud Cuybipnieiniup nhinwpynid £, b wprynp ywjdwuwaghpp
qupdwwwywu £, juwd wwpniwwynid £ Jupdwwinyeniu: Ywpdwwniyeniup uwhdwuynwd £ npwtiu
«ywjdwuwaghp Ywd wwjdwuwgph dh dwu, npp thnfuhwwnnigdwt nhdwg thnfuwugnd £ wywnphyp
(hpupnud pulwd wywhy) ogunwgnpddwt hpwyntupp npnawyph dwdwiuwlywhwnywsdh hwdwp»: Wu
uwhdwunwp Yppwnbint hwdwp Cuybipnyeinitup guwhwwnd k, el wpnynp ywjdwuwaghpp pwwpwpnid
E hGunlyw| Gptip hhduwlywu quwhwwnwlwuubppu.

e wwjdwuwaghpp wwpniuwynd £ npnawlhwgywsé wlwnpy, npp Yw'd hunwy vwhdwudws
wwjdwuwgpnd, Yw'd uwhdwudnd b wuninuyp Jywinyejwu hhdwu Jpw' npnawlhwgybing wiju
wwhhu, tpp wynhyp nwnunwd £ hwuwubih Cuybpniyejwun,

e Cuybpnipyniut ppwyntup nuh unwuwint npnawyhwgywd wynhyh ogunwgnpdniihg, puun
Entejwt, pninp nnunbuwywu ognunubipp ogunwgnpddwu nng dwdwuwlwhwwndwdnid' hwoyh wnubing
upw' ywydwuwgnph npnawyh opowuwynid hpwyntupubipp,

e Cuytipnipyniut hpwyniup niuh ognwgnpddwt dwdwuwlwhwwnywsdh pupwgpnid ninnnpnbipnt
npnawyhwgywd wlunhyh oginwgnpdnwdp: Cuybpnipniuu hpwyniup niuh ninnnpnb, e «huswbiu b hug
uwwwnwyny» wlyinhyu ogunwgnpdt| oginwgnpddwu dwdwuwlwonpowuh pupwgpntd:

dwpdwlwynipywb dwbwsnid b swthnid

Luybpnysyniip npwbiu Jupdwluwy

Jwpdwwnypjwu dGluwpyh wduwpyh npnypjwdp, Cuybpnieiniup wbwp £ Shuwtuwlywu
ypbwyh dwuht hwoytnyniginiunid  dwuwsh  oguwgnpddwu  hpwynituph  duny wywphyp L
qupdwwnejwu gény wwpuwynpnypiniup: Oguwgnpddwu hpwyntuph duny wywnhyp swihynw L
uygpuwywu wpdbipny, npp duwynpynd £ qupdwwinipjwu goény wwpuwynpnigjwu ulygpuwlwu
swithnwiphg, Cuybpnigjwu Yuwnwpwd gwulwugwsd uygpuwlwu ninnwyh dwiuubiphg, updwlw|niejwu
dwdybnph wjwpnpu wynhyh wywnbnuyuwjdwu b pwundwu gwulwgwsé dwfjuuh quwhwuinnwhg U
Uwflupwt  Jwpdwwinypjwu dluwpyp wduwpehdp Ywwwpwsd gwuluwgwd Jwpdwlwjwywu
Yyéwpubiphg (hwuwd unwgywsé gwulwgwsd fupwiununwdubipp):

Cuytpnieyniup hwoaywnynd £ ogunwgnpddwu hpwyntuph duny wynhyh dwodwdnieiniup gdwjhu
hhdntupny Jwpdwywnigjwu daluwpyh wduwpyhg dhusl ogunwgnpddwu hpwyntuph dund wywmhyh
ogwnwlwn dwnwjniejwu wywpwunh wduweyhg Ywd Jupdwwnygjwu dwdybnp wjwpunph wduwpyhg
wdbuwdwnp: Cuybpnigniup twb quwhwwnud £ ogunwgnpddwt  hpwyniuph  duny  wlyunhyp
wpdbgpydwu hwdwn, Gpp winwhuph gnigwupputp Ywu: dwpdwwywd gnyph pwpbjwynidubipp
Ywwhwwihqugynw b dwoynwd Gu gdwjhu hpdniupny' npwbtu hhdp punniubing Juipdwlwiniejwu
dwdlybtinhg b yupdwlwywsd gnyph ogunwlwn dwnwjnipjwu dwdlytitnhg ujuquagnyun:

Utyuwpyh wduweyhu Cuytipnyentup swihnwd £ Jupdwlwnigjwu gény wywpuwynpnipintup win
wduwpyhu nbnbu sYybwpjwd Jwpdwdbwpubph ubplw wpdbpnd’ npwup qbnstind’ Yppwntiing
Jwpdwlwiniejwdp Gupwnpynn winynuwnpnypp, teb win npnypp Yuntih £ htaungejudp npngt, Yud
Cuybpniejwu |pwgnighs thnfuwnniejwu tninynuwnnpnypp:

dwpdwlwinpjwu  qgén  wwpunwynpnigjwt  swihdwu  dbe  ubpwnynn  Jwpdwybwnubpp
wwpniuwynd Gu hwunwnnt Jéwpnudubp (ubpwnw’ pun Enigjwu hwuwnwwnds Jéwpnwdubp),
qupdwwnyjwu thnthnfuntu yéwpnwiubp, npnup Ywiudwd Gu hunbtipuhg Ywd npnyphg, gnudwpubin,
npnup, huswbu uwywuynd £ Yybwpybu duwgnpnwihu wpdtiph Gpwofuhph ubippn U Jéwpnwubphg,
npnup wnwowunwd GU owghnuubtiphg, npnug hpwgnpddwu Ybpwpbipjwi Yw fubjudhn hwdngdntup:

Uygpuwywu swihnwihg hbnn ywpuwynpnyeniup ujuqbigynd £ Yuunwpdwsd Jéwpnwdubph L
dbdwgynid wmnynuubiph swipny: Uju ybpwswihynud £ wpunwgnibint gwuwgwsé Jypwguwhwunnd Yud
thnthnfunipntt, Ywd Geb wnlw Gu thnthnfuniejniuutip puwin Enyejwt hwunwwniu yéwpnudubipnid:
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Gpp ywpdwwnipjwu gony wywpunwynpnieiniup Yyepwswihynid £, hwdwwwwnwufuwu 62gpinnidp
wpunwgnynwd £ ognwgnpddwu  hpwyntuph dund wywnhynd wd owhnypend b uwund, Gpb
ogwnwghpddwt hpwyntuph duny wlywmhyp ujwqbigyt) & qnnjh:

Cuybipnieniup - Ywpbwdwdlybinn  Jwpdwwniejniuubph b thnppwupdtp  wywnpydubph
qupdwwnyeniuubph hwpqwndwu hwdwp punpbp B gnpduwlwt dninbignwiubp: Ogunwgnpddwu
hpwyntuph duny wywnhy b Jupdwwnigjwu gény wwpunwynpnigintt Gwuwskiint thnfuwpbiu, npwug
htinn Yuwwywd YJdwpnwubpp Jupdwlwinygjwu dwdybinh pupwgpntd dwuwsynd Gu pwhnypnd Yuwd
Juwunid npwbiu dwiuu' gdwihu hhdniupny:

Cuybpnyeyniup  uwhdwund £ pp [pwgnighs  infuwnnigjuu wninynuwnpnypp®  Jbipindtiing
thnfuwnnipjniuutipp  wpwnwpht  wwppbp - wnpnipuph hpdwt ypw b wwwpnd £ npnawyp
6ogpunnudubp’ wpwnwgnibint Jupdwwnyzywu wwydwuubpp b Jupdwyuwdws wlnphyh nbuwyp:

Shuwtuwlwu yhdwyh dwuptu hwoytnynipintuntd ogunwgnpddwu hpwynituph dung wywmhyubipp
pungpyyty Gu hhduwlwu dhongubiph winnnud, huy Jupdwwnypjwu gény wwpunwynpnigyniutbpp’ wy|
wwpunwynpnijniutbpni:

4.12. dpuwtuwywt Gpwotuwynpniejniuutin

Shuwtuwlwu Gpwotuwynpnigjwtu wwyjdwuwgnpny Cuybipnieyniuhg wwhwugynd £ Yuwnwpbi
uwhdwudws Joéwpnwubp'  thnfjuhwwnngbine hwdwp  Juwup, npp Ypnd £ wyn wwydwuwgpp
nhpwwbwnnp' npnawyh nbphuinpp Ynndhg wwpwpwihu gnpdhph wwjdwuubph hwdwdwju Jéwpnidp
dwdwuwyhu swunwptint hinbwupny:

Shuwtuwlwu  Gpwotuwynpnipjniutbpp  uygpiwwbu  swihynd  Gu phpwlwu  wpdtpny:
Lhwnwqguynid, wju gnpdhpubtinp swithynid u HLUU 9-h hwdwdwju npnpdwd Ynpniuinh gény wwhniuwnp
gnudwpp b uyqpuwwbiv dwuwsywsd gnidwph b hwdwwwunwufuwu nbiwptipnud, $<UU 15-h hwdwdw)ju
dwuwsywd Yninwyywsd Glwdnh wnmwppbipnygjwiu wnwybjwagnyu gnidwpny:

Shuwtuwlwu Gpwotuwynpnipintuutiph gény wnwowgwd wwpunwynpniejntubbipp ubpwnynud tu
wwhnwunubpnid:

4.13. Mwhnwwnubp

Muwhnwwp dwuwsynd £, Gpp Cuybipnieyniup niuh ubpyw ppwjwlwi Ywd Junnignnuwu
wwnunwlwunyeniu' npwbiu wugjw) nbwpbph wpryniup, W hwwuwwu k, np win ywpunwlwunigyniup
dwpbnt twywwwyny Yuywhwugyh nunbiuwywu ognuntubipn dwpduwynpnn dhongubiph wpunwhnup, W
wwpwwynpnijw gnidwpp huwpwynp £ wpdwuwhwywunnpbu quwhwunb):

4.14. Ubhwlwu Yuwwhwunw

Pwdubiphpwlwt Yuwhywy

Unynpwwt pwdubinndubipp nwuwlwpgynd Gu npwbu Ywwhww: Lnp pwdubinndubipp
pnnwnydwup, pwgh Ywuqdwybpwniyeniuubph dhwynpdwu nbwpnd pnnwupyynn pwdubivindubiph,
ybpwptipnn ninnwyh dwfuubipp ujwgbigynd Gu Yuwwhpwnwih wéhg: Gpp pnnupydwt wpryniupnd
unwgywé gnwdwnpubiph hpwywu wpdtipp glipwqwugnd £ pwdutinndubiph wujwuwywu wpdtipp,
wnwppbipnyeintup hwodwnynid £ npwbu hwybjwdéwn:

Qpuwpufws pwhnyp (Ynipwldwsd Yuwu)

2pwotuwd owhnyep (Ynunwyywsd Juwup) ubpwnnd £ pupwghy L Uwfunpn wnwphubph
spw2fujwd 2whnypp (Ynunwyywd Juwup):
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bpwlwb wpdbpny' wy hwdwwwpthwly phtwbuwuwt wpryniph dhongny swihynn tepnpniduyht
wndtipnptnh hpwhwb wnpdtph wwhniup

Wu wwhnwwnp wpnwgnind £ bpulwu wpdbpny' wy) hwdwwwphwy $huwtuwlwu wpryniuph
dhongny swihynn utipnpnuiwiht windbenetinh hpwlwu wpdbiph thnihnfunygniiubipp:

4.15. Cwrjwwywhwlywu hwoywndwu pwnwpwwunijwt Yhpwndwu pupwgpnid
nGywwpnipjwt Yunwpwd tawtwwh nwwnnnnieginiuubipn b guwhwwndwu wunpnanientu

S<UU hwdwdwju huwtuwlwu hwodtingnypnitutiph - ywwnpwuwnnwp  wwhwugnd £, np
Cuybpnigjwu  nGywydwpnientup Ywwwph  Ywplnpwgnyu  hwoywwwhwlwt  quwhwwnnwdubn,
nwwnnniginiuubp b Gupwnpnueniutbp, npnup  wanbignyeyniu G pnnund Shuwtuwwu
hwoytuinynipnibubph wduweyh npnigjudp wlynpyubph bW wwpunwynpniginiuutph ubpyujwgynn
gnwdwpubiph, puswybiu  twb  hwpdbnne  dwdwuwlwopowuh  GUwdnunubph L dwfuubph  Jpw:
Suwhwwnnwutpp b npwug htn Yuwwd Gupwnpnyeiniuttp, hhduybind wywwndwlwu thnpdh b wy|
gnhpdnuubiph  Jypw, npnup hhduwynpwsé Gu  wnjjw] wwjdwuubpnd, hhdp Gu  hwunhuwunwd
nwwnnnnueintuubp wubiint wju wynpyubpph b wwpwnwynpniginiuutiph  hwoybyonwihu wnpdbtiputiph
ytipwpbinjw), nnnug wpdtipp huwpwynp sk npnob wy| Juinwhbih wnpjniputiphg: UWdku nbiwpnid, suwjwé
quwhwuwnwiubpp hhdugnd Gu nGlwywnpnigjwu Ynndhg pupwghy hpwnwnpénieniuutiph jwywagnyu
wwwnytipwgnudubiph ypw, thwuwmwgh wprynwtupubipp ytipoht hwayny Ywupnn Gu wmwppbpytip ywunwpdwsé
quwhwuwnnwdubiphg:

Quwhwwnwiubpp b hhdpnwd puywé Gupwnpnieniutbpp 2wpniuwlwpwp Yybpwuwpynd  Gu:
Cwpywwwhwywu  hwoqwndwt  quwhwwnwubph  Jbpwuwynudubpp . dwuwsynid  Bu - wju
dwdwuwwopowuntd, npnwd Ybipwuwyyb) Gu, b wjt wwywgw dwdwuwwopowuubipnd, npnug Yypw
Ywnnn GU wanbigniejniu niublwi:

4.15.1.  <wydwwwhwlwu hwojwndwu pwnwpwywuniejwt Yhpwndwl pupwgpntd
Yuwwnwnpqwé Ywplnp nwwnnnnipniuutip

Uwnnpl ubpyujugyws bu nblwdwpnipjwt’ hwodwwwhwlywu hwodwndwl pwnwpwlwuniypjwu
Yhpwndwu pupwgpnd Juwunwpywd nwnnnniginiubbpp, npnup wdbbwbwlwu wqnbigniginiu niuku
Phuwtuwlwu hwaybinyniypniuutipnh Yypw:

Uwwhnywagpnipywt wwydwbwagnpbiph ptnhwiupwgdwt dwlwpnwlyp

Cuybipnieyniup  unyuwlwuwgunw £ wwwhnjwgpnipjwt  wwjdwuwgnptph  wynpndbijubp L
uwhdwunw £ wwjdwuwgnpbph funwdp, npnup uygptwwi dwuwsdwt wwhpht nwuwlwpgyb) Gu npwtu
wupwpbuywuwn b wwydwuwgnptph funwp, npnug ulygqpuwlwiu Gwuwsdwu wwhhtu Vpwuwlwih
hwyjwuwlwuntegintu syw, np npwup hGnwqujnid Ynwnuwu wupwpbuwywuwn:

Uwwhnywagpnipywi b Jepwwwwhnduwgnpnipywt wwydwbwagnpbph swighnidp

Cuytpngyniup Yppwnnd £ wwwhnugpwlywu  Jéwph  pwoludwt  dninbignudp'
wwwhnwagpnigjwt  wwjdwuwgpbph  fudph  swihnwp  wwpgbigubine bwywwnwyny:  “Ywnwpgwsd
wwhwuoubiph qdny wwpuwynpniegjniutbpp swihbijhu Cuybpniginiup gbingnd £ npwdwlwu hnuptipp,

npnup, wlulwynid £, np wnbinp Yniubuwu npwug wnwowuwnt opnjwuhg wybiih pwu dtYy wnwph htiwnn
U ubipwnnwd £ ng phuwtvwlwt nhulyh hunwy ogpuinnid:

Shtwbuwlwt wlhiphdulinh nwuwlwpgnid

Cuybpnieiniup quwhwuwnid £ wyu phqubiu dnnbip, nph 2powtwynd wynhyubipp wwhynid Gu,
huswbu uwl quwhwwnd, et wprynp Pputwtvwlwt wynpdp wwjdwiuwgpwihu  wwjdwuubpp
pwgwnwwbiu dwjp gnwdwph b sdwpgwd dwyp gnudwph innynuwagndwnubiph yéwpnudubipu G:
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Uybaywiynn wwpippuyhti Ynpnwuipbilinh hwpdwnldwinp Yapwpbinnn swhwohptbph uvwhdwbind

Cuybipnieyniup  uwhdwunwd £ swihwuppubp  npnotint hwdwp, wprynp  wbnh £ niubigh
Phuwtuwlwu wynpyh wwpwpwihu nhuyh tpwtwwh wéd uygpuwywu dwuwsnidhg h ybip, npnabnt
hwdwp  wyuywiynn  wwpwpwiht  Ynpnwwubpp  (UNY)  swhdwtu  dbe  wwwgqwjwdbn
wnbntywwnynipintup Ubpwntnt dbpnnupwunteiniup bW wlyulywynn wwpunpwihu Ynpnwnubiph swihdwu
hwdwp ogunwagnnpdynn dnnbjutiph punpniejniut bW hwuwmwwnnidp:

4.15.2. Bupwnpniejniuutip b guwhwwndwlu wunpn2nieintu

bnwds wwhwotbinh qoény wwpnywynpniynit

iwpwd wwhwugubph Ybpouwlywu wpdbpp quwhwwynd £ oguwagnpdbind Jdh wpp
uinwunwpun wynniwpwiht ywhwuubiph bwjuwgddwu dbpnnubp:

Wu quwhwwnuwiubph hhdpnd pulwé hhduwywu Gupwnpnientup Ywjwund £ Upwunwd, np
Cuybipnipjwu wugjw] ywhwugubinp Ywpnn Gu ogunwagnpdytii wwhwueubtiph htivmwqw qunpgwgnudp b,
htwmbwpwnp twl, wwhwuoubiph ybpouwlwu wpdbpp Ywufuwwbubint hwdwp: Wu dbennubipp
Epuinpwwnjugunid tu Jéwpywsd b Ypwd Juwuubipp, jnipwpwgnip wwhwusgh qdny dhoht dwfuubipp,
(Ubpwnyw| wwhwugubiph qdény Ywpgqwynpdwu Swfuubpp), Uwfunpn wnwpphubpnd nhnwpyywsd
wwhwuubiph pwuwyp b wyuwynn yuwuwpbipnypjwu gnigwuhoutipp: Mwhwugubiph ywwndwwu
qupgugndp hhduwlwunw ybipinwdynwd £ wndjup mwpdw hwdwp, vwywiu Yupnn £ uwl bpnedyti
w2luwphwgpwywu wwpwdphg Giubny, huswbtiu twl pun tawuwlwh wwywhnjugwpwlwu nwubph:
funognp  wwhwuoubipp  undnpwpwp  nhunwplyynd  Bu wnwusht'  Yw'd  wywhnwwnwynpynud
quwhwwnnubph ubpyuwjwgpwd wujwuwywu wpdbpny, Yw'd wnwudhu Ywuuwwnbunud' hwoyh
wnubny npwug hbinwgw qupgugndp: Cwwn nbwpbpnd pugwhwin Gupwnpnieginiuutp stu wpynid
wwhwuoubiph quwéh wwwgw npnypwswihtph Ywd Juwuh gnpdwyhgubiph yGpwpbipjw): enfuwptup,
oglnwagnpdynd  Gu wju  Gupwnpnueniuubtpp, npnup Ubpwnjwd Gu wwhwuoubiph qupgugdwu
wwwndwlwu wyjwjubpp dbg, npnug ypw hhdujwsd Gu Ywufuwwnbunwdubipp: Lpwgnighs npujwywu
nwwnnniniuubp Bu ogunwgnpdynd’ quwhwwbint hwdwp, pE nppwuny wugjwih Jhunnwiubpp sGu
Ywpnn Yhpwnyb] wwywguwnid (opptwl’ wpunwgnibint dhwudwag hpwnwpdnyeiniuubpp, wpunwpht Yud
onluwywywu gnpdntubiph  thnthnfunieyniuubpp,  huswhupp  Gu - wwwhnwagpnigjwtu  ujwwndwdp
hwuwpwynigywu Ybpwpbpdniupp, nunbuwwu wwjdwuubpp, wwhwugubph quwéh dwywpnwyp,
nwwwywu npnandubipp b optiuunpnie)niup huswbtiu bwl uippht gnpdnuutip, huswhuphp Gu wnpndtih
Ywaqdp, pwnwpwlwunipjwlu wnwuduwhwwynigntutbpp b wwhwuubiph pupwgwlwngbpp) hwuubint
wwhwugubtiph Ytippuwlwu quwhwwnywsd wnpdtiphu, npp wpryniuph  hwjwuwlwunypjwu  Yondwsd
wluyuwynn wndbpu £ dh owpp huwpwynp wprynitupubiphg' ubpwnywi pninp wunpnanwgniuubipp:

Gupwnpnientuutph hwywuwnpnyejwu ypw wagnnn wy hhduwlywu hwugqudwupubipp ubpwnnid
U wnnynuwnpnypubph wwwnwunwWubpp, dwpdwt hGunwdgnwubpp bW wpunwpdnyeh thnfuwpdtiph
thnthnfunyeyniuutipp:

Rbnsdwt npnypwiswithbn

Cuybipniejniup hwoqwpynd k wwwhnjwagpniejwu wwjdwuwgpbph qony
wwpuwynpnigyniutbpp’ gbinsbind wyuywynn wwywqw npwdwlwu hnupbpp nhulyhg wquundwd
npnypwswithny: Mthuyhg wqunywsd npnypwswihtipp npnaynid Gu wwwhnyjwgpnipjwi wwjdwuwagpbiph

gony wwpwnwynnpniginiuuiph wpdnyeny pwpép hpwgybih unwtiptu wpdbpnetinh Glwdwnwpbpniejwu
hhdwu ypw:

MNs pptiwtivwlywts nhulp gény nhulh dognypnd
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Ny $puwtuwlwu nhuyh gény nhuyh Gogpuinit wju thnfuhwwnnignudu £, npp Cuybpnieiniup
wwhwuond £ wwwhnjwgpnypjwt wwydwuwgnpbph fudptiph npwdwywu hnuptiph dGénypjwu b
dwdlybinubph wunpnonyeniuutinny ywyjdwuwynpywsd ny Shuwtuuwywu nhuyp Ypbint hwdwp: Mthuyh
Gognuindu wpunwgninud | wyu gnudwipp, npp wwywhnduwgpnnp fubjwdhwn Yepwny Ydwpbp' yepwgubne
wunpn2nijnLup, np wwwagw npwdwywu hnupbipp Ygbpwquugbu wyuywynn wpdtph gnudwnp:

Cuytipneyniup  quwhwwinbp £ nhuyp Gogpuinudp 99% Juwwhnipijwtu  dwlwpnwyny:  Uu
quwhwuwnuip UGpwnnud £ wwywgw npwdwywu hnuptiph hwjwuwwunyjwu pwotundp b wwwgw
npwdwywu hnupbiph wyuywynn ubipyw wpdtiphg pwpép (pugnighs gnidwph swithh uwhdwundp, npu
wuhpwdbpn £ Junwhnigjwtu  tywwwlwiht dwwpnuyp  pwdwpwpbiine  hwdwp:  UygLhu,
Cuytipnie)niup nhuyh ogpundwu guwhwwndwu dwdwuwy hwoyh § wnunwd yuwhwnwih wndtipp:

bpwlwt wpdbph swhnidp

Sphuwuuwlwu gnpdhputiph (Gpp wynpy onlywih quwupndubp sywu) W ny Phuwtuwywu
wYywnhyubiph hpwywu wpdbipp uwhdwubiine hwdwp nGlwywpnieniut ogunwgnpdnud £ quwhwundwu
dnnbijutip: Uw ubipwnnwd £ quwhwwnuutiph b Gupwnpnieniuutiph dawynd hwdwwwwnwufuwu upw,
pt  ontlwjh  Jwuuwlhgubpp  huswbu  Ygquwhwwnbu  gnpdhpubtipp: GYwdwpniyeniuu hp
Gupwnpnieintuubpnd nppwu huwpwynp £ hpduynid £ nhunwpyynn ndjwiubph ypw, vwywju npwup
dhow sk, np hwuwubh Gu: Wn nbwpnwd, nGluwdwpnieniut oguinwgnpdnud £ hp niubgwéd wdbuwjwy
wnbnbtywwnynipiniup: Fuwhwnywd hpwywu wpdbpp Ywpnn £ nmwppbpgt)] thwuwnwgh wpdtiphg, npp
hwyytinnt dwdwuwlwopowuh npnigjwdp Ywpnn £ dbnp ptipyb) wuhwwunwlwu gnpdwppubiph nbwpnid:

<pdbawlwb dhongtbinh ogypwlwn dwnwynygywt dwdlybipn

{hduwlwu  dhongutiph  ogunwlwp  dwnwjnipjuwu  dwdlbnh  quwhwwnWp  tdwuwwnhy
wYywnhyubiph oguwgnpddwt thnpdh hhdwu Ypw nuwwnnnniejwu wpryntup £ Uywgw ntnbuwlwu
ognunutipp dwpduwynpynid GU wynpyubtipnud b uywnynud hpduwwund oginwgnpddwp gnigpupwg:
NGYwywpnipiniup duwgnpnwihtu ogunwlwn dwnwjnyejwu dwdybnp guwhwwnud £ wlynpyh pupwghy
wbuuhywywu Ypdwyht hwdwwwunwufuwu b pun wu quwhwndwsd dwdwuwlwopowuh, nph
pupwgpnd  Culbpnieniup  Ywuluwwnbund £ unwuw|  ognunubp:  Utwgnpnwiht  oguwlwn
swnwjniejwu dwdybnph quwhwwndwu hwdwp hwodh Gu wnuynd hbnlyw| hhduwywu gnpdnuubinu.
Uywnhyubiph jwufuwwnbuynn ogunnwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg b ywhwwudwu dpwagnphg
whuwd'  dwoqwdnipiniup b onduywlwt  wwydwuubph  thnthnfunigniuubiphg winwowignn
dwoywdnipjniup:

Sphtwbuwlwl wlhiphdutinh wpdtgnynid

Cuybpnieyniup quwhwwnnd £, e wprynp ptwtuwywu wywnphyh gén wwpwpwihu nhuyp
Ewlwunpbu b wéb| uygpuwlywu dwuwsniihg htnn b wyuwynn wwpunpwjhu Ynpniunubiph swhdwu
ghpépupwgnd  wwywqwjwdbin  nbntlwwynigjwu  UGpwnndp, huswbu  twb  Ybpwlwuguynn
npwdwlwu dhongutiph hnupbiph quwhwwdwu hwdwp oginwagnpdynn hhduwwu Gupwnpnie)niuutipp:

<wipluypti opGiunpnipynit
£ hwpywjhu optuunpnieiniup Gupwyw & nmwpwlwpshp dGluwpwunyeniutbnh:
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uuShderkh 64 NUrsudnNrnr@3NkuLLerr WUNNKRSYUTL

UJwunubp, thnfuwn.
Spwdunpiwé wpdbpnpebp . 418"2.;:' o

24.8%

Updbpnptip

einad 13%
2.9%

<hduwlwu dhongubp
12.6%

Uy wywpwn.

dbpwwyy. wlnhiubp 11.8%
28.5%

Chnquiwt wuyd.

Uw. wn.
31.1% -

56.7%

Jdbpwwy. wwpwn.
0.4%

5. Tpwdwlwu dhongubp
Cwqup <K npwd

30/06/2026 31/12/2025

UwufuhYy npwdwlwu Shongubp - -
Pwulwihu hwohyubip 27,862 46,810
27,862 46,810

Cunwdbkup npwdiwluwu Jhongubp b npwug hwdwpdbtpubp

2026p.hnwhuph 30-h npnypjwdp 26,379 hwqwup npwd  gnwwpny (94.68%) hwohyubipp
yGunpnuwgywsd Gu 4 pwulybpnid:

6. UJwunubp pwulbpnd b wyjj wudwug nmpwdwnpwéd hnfjuwnnipyniuubp

Qwqup £ npud 30/06/2026 31/12/2025
Ugwunubip 1,652,989 1,680,536
Updbgpynudhg ywhntuwn (2,987) (4,654)
Cunwdbkup 1,650,002 1,675,882
U] wudwug wnpwdwnpwd thnfuwnnipjniuutip 397,598 541,094
Updbgpynudhg ywhntuwn (1,793) (2,119)
Cunwdbkup 395,805 538,975
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2026y . hniuhup 30-h npnupjwdp wyp Shuwtuwlwu Yuqdwybpwnegniuubpnd wjwunubpp' 1,410,491
hwquwp npwd gndwpny (85.33%) YGunpnuwgywsd Gu 4 pwuybipnid:

7. Lbpnpnudubp wpdbpnebpnud
bpwlwt wpdbpny' wy hwdwwwpihwly phtwtbivwlwt wpnynitiph dhongny swihynn wuwpyppughti wpdbpnpbn

Qwquip ££ npwd 30/06/2026 31/12/2025
L whnwlwu wywpunwwnndubip 1,258,160 904,239
<L ny whnmwwu ywpwwwnndubip 201,055 -
Lunwdbkup 1,459,215 904,239

<pqhdwt wuwydwtiwagpbpny gpuwdunpdwé ppwlwt wpdbpnd' wy hwdwwwpghwly pptiwbuwwt wpynitiph dhongny
swithynn wwpippuwihte wndtpnebn

Qwquip ££ npwd 30/06/2026 31/12/2025
Lhinquiwt hwdwdwjuwagpbn pwuybiph htwn 2,780,667 3,738,602
Cunwdbup 2,780,667 3,738,602

2026 . hnwhup  30-h  npnypjwdp  Culybpnyeywu  ubipgpwyywsd  dhongubph L unwgywd
tinwatuhputiph nhdwg gpuijunpud wywun shuw (2025p." nsht):

Jwbwnph hwdwp dwwnskih ywpwmpwht wpdbtpnetpp 2,780,667 hwqwp npwdny hpwywu
wpdtipny gpwjwnpywd tu hbGngqudwt wwjdwuwgptipn pwuybipnd, npnug ybGpwywbdwnph Yuwd
qpuywnpdwt hpwyniipp Gppnpn Ynndht' sh thnfuwtigyl: “pwup Ypwnwuwluwpgyt G npuytu
htiingudwu wwjdwuwagpbipny gpwywnpywd wpdtipnpetin:
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8. Uwywhnjwgpnipjuwtu b ypwwwywhnjwgpnipgjuu wywjdwuwgptph qény
wlwhyubp b ywpunmwynpnipyniuubp

(Gnnupyywd wwwhnjwagpnijwu b wwhynn  YEpwwwwhnjwagpnigjwu  wwjdwuwagpbiph

wnpundbiubph pwotundp, npnup gunuynd Gu wlynphydh nhppnid b wynpndbjubph pwotunwip, npnup
gunuynud GU ywpunwynpnijwu nhppnd, ubpluwjwgywd Gu htinlyw) wnynuwyned.

Uwwhnjuwgpuwlwt wuwydwtwagpbp

30/06/2026 31/12/2025
Cwqup &£ npwd Ulwhy Muwpuwn. Cunwdbkup Ulwhy Muwpwn. Cunwdbkup
NYpwlun wwwnwhwpubp - 335,026 335,026 - 288,345 288,345
Unnnontpyntu - 1,693,652 1,693,652 - 1,466,496 1,466,496
Swduwipuhl - 781,123 781,123 - 759,046 759,046
wywnninpwuwnpn
Onwuwybip - 21,163 21,163 - 13,689 13,689
Ptin (thnfuwnpynn gnyp) - 8,957 8,957 - 2,073 2,073
Qnyp - 1,546,221 1,546,221 - 1,263,750 1,263,750
Cunhwlnn - 130,325 130,325 - 84,007 84,007
Wwnwufuwuwwnyntintu
Buidthnpniinil - 273,744 273,744 - 197,504 197,504
/wowlygnipntu
Lunwdbkup - 4,790,210 4,790,210 - 4,074,909 4,074,909
dbEpwwwywhnjugpulwt wuydwuwqnpbp
30/06/2026 31/12/2025
Qwqup << npud Uywhy Muwpwn. Cunwdbkup Ulwhy Muwpwn. Cunwdbkup
Ndpwlumn wwnwhwnbtp (10,200) - (10,200) - 23,595 23,595
Unnngnipjniu (1,222,904) - (1,222,904) (1,431,684) - (1,431,684)
Suwwipwhl (794,840) - (794,840)  (690,463) - (690,463)
wywnnwmpwuuwnpn
Onwuwybip - 34,513 34,513 - 56,636 56,636
Ptn (thnfuwnpynn gnyp) (7,437) - (7,437) - 3,469 3,469
Snyp (990,681) - (990,681) (915,532) - (915,532)
Cunhwuntp
T E— (68,896) - (68,896) (7,049) - (7,049)
Awdthnpnnientu ) )
Jwgwlgnipyntl (97,743) (97,743) (33,475) (33,475)
Lunwdbkup (3,192,700) 34,513 (3,158,188)  (3,078,202) 83,700 (2,994,502)
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Uwywhnjwgpulwtu ywyjdwuwgpbph gény yupunwynpnyeyniuubp
(dju. << npwd)

© Swidwpwjhtt wywnnnpwuuwnpn @ Unnnonipyniu @ Qnyp Uy fudpbip

30/06/2025

727

30/09/2025

635

1466
31/12/2025
1264
586
1953
31/03/2026
1886
633
1694
30/06/2026
1546
769
0 500 1000 1500 2000
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(Fnnupyywd wwywhnjwgpniejwu wwjdwuwgptph gdny qnuwn wywnhyh Yud ywpunwynpnigjw
thnfuwugntdp, npp gnyg b twhu wwwhnjwgpnipjw jnipwpwignip wynpundbiih hwdwp duwgnpnwhu
dwoélynyreh gony wwpunwynpnieiniup W Ypwsd wywhwugubinh gdny ywpwwynpnieniup, pugwhwjnywd
GU unnpl UbpYuwjwgywsé wnnuwyubipned.

Utwgnpnwjhtu swélynyph Upwé wwhwugubkph qény

CQwiquip £ npud Cunwdkup

wwpwmwynpnyeyniuubp

wwpwmwynpnyeyniuubp

Unnnonipjwt fudwynp
wwwhnjwgpnipjwu
wuwywuwgpbp

Uwwhnjwgpnipjwl wwjdwuwgnpbph
gony wwpuwynpniiniuubin
31/12/2025

Uwwhnwgpwlwu hwunye

Uwwhnjwgpwlwu dwnwjnipjniuubph
qény dwfuubip

- bpwé wwhwboblin U wy; dwhiubin
- Uwwhnywagpnipwt danpptipdwt
hty Yuwwydws npuwdwlwl hnupbph
wdnpyhquighw

- Ubpwpbiwwuy wuwydwbwagnpbph
gony Juwutip U wyn Juwubibpph
hwlhwnwpdnidutn

- bpwé wwhwbetibph gény
wwpywynpnipyniaiph
thnthnfuniniatin

Cwuwé Yuwuh
pwnwnphy

974,609

(2,221,747
133,820

133,820

Jduwuh
pwnwnphy

132,148

(24,882)

(24,882)

Uwwgw npudwlwi
hnupbiph ubpyuw

wpdbph
quwhwwnwiubp

329,286

1,871,679
1,912,313

(40,633)

Mthulp
Goqpuind

30,452

(10,825)

(10,825)

1,466,495

(2,221,747
1,969,792
1,912,313

133,820

(24,882)

(51,458)

Uwwhndwqpulw
Swnuyniyaymitbph gény wipnyniup

(2,087,927)

(24,882)

1,871,679

(10,825)

(251,955)

Uwwhndwagpnipjut gény
bhtwbuwlywt swpiubn
Pnpuwipdbiptinh pwndtinh
waqnbgnyniip

(2,247)

(2,247)

Lunwdbup thnthnpuniypyniiibip wyy
hwdwwwpthwly phuwbuwlu

wpyniuph Jwupti
hupybyniayniunid

(2,087,927)

(24,882)

1,869,432

(10,825)

(254,202)

Mwdwlwi hnupbp
Uywugyws wwwhndwagpwlwb
yéwnttn

dbwnywds wwhwotbin b wy)
Swiuubn

Uwwhndwqpnipjut dnppipdwt
hbyp uwdwé npwdwlwl hnupbip

2,523,294

(138,715)

(1,902,734)

2,523,294
(1,902,734)

(138,715)

Cunwdbkup npwdwlwu hnupbp

2,384,580

(1,902,734)

481,846

Uy pwind (Stnuichnpunid
nbphipnpulwt wwpypbn)

(487)

(487)

Uwwhnjwgpnipjwu

wwydwuwgpbph qény qnun
wwpuwynpnipyniuutp 30/06/2026

1,270,772

107,268

295,985

19,627

1,693,652
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Uuwgnpnujht swéynyeh Upws ywhwugubph qony

Swqup << npwd wwpwwynpnipyniuubip wwpwwynpnipyniuubip

LCunwdbkup

Swidwpwjhu wymnumpwuuwynpunp b Uwwgw npudwljuu

npwug ogunwgqgnpénithg pfunn Cuwibiws Juwuh duwuh hnupbiph ubplyw Mthulyh
wwwnwufuwtwnynipjwu judwynp wipdtph Gogpuintd
wwjwhnjugpnipjwi yuwydwuwgpbkp pununphs pununnhs quwhwwniuiubp
Uwwhnwgpnpjwt wwjdwuwgnbph
gony wwpwnwynpnipjniuubin 31/12/2025
Uwwhnjwgpwlywu hwunyp (1,138,749) - - - (1,138,749)
Uwwhnwgpwlwu dwnwjnipniutiph
qény dwfuubip

- bpwé wwhwbetitn b wy swiuubin - - 706,594 - 706,594
- Uwwhnywagpnipwt danpptipdwt

htuy Yuwwdws npuwdwlwl hnupbph 222,809 - - - 222,809

wdnpyhquighw

- Ubpwpblwwuy wuwydwbwagnpbph

gony Juwutip b wyn Juwubbpp - 13,758 - - 13,758
hwlwnwpdnidubn

- bpwé wwhwbetibph gény

wuwinpuwynpnipgnibibph - - 32,000 (7,008) 24,992
thnthnfuniniatin

461,404 31,130 240,842 25,670 759,046

222,809 13,758 738,594 (7,008) 968,154

Uwwhndwqpulw

Sumuymogmtilib qén wpnynibp (915,940) 13,758 738,594 (7,008) (170,596)

Uwwhnywaqpnipui gény

bhtuwtiuwlywts dwpiubp (1,008) (1,008)
$nfuwpdtiptlinh pundtph

wqnbignyenitin

Lunwdbup thnhnfuniyayniiulip wyy
hwdwwywpthwly phuwtuwluw

wpyniuph Jwupti
hupybypyniyayniinid

(915,940) 13,758 737,586 (7,008) (171,604)

Mwdwlwiy hnupbp 0
Uywugyws wwwhndwagpwlwb
Ybwnttn

dbwnywds wwhwottin b wy)
Swiuubn

Uwwhndwqpnipjut dnppipdwt
hbyp uwdwé npwdwlwl hnupbip

1,096,897 - - - 1,096,897
- - (704,108) - (704,108)

(200,529) - - (200,529)

Cunwdbkup npwdwlwu hnupbp 896,368 - (704,108) - 192,260

Uy pwind (Stinwpnfunid nphipinpuljw 1,422 . ) B 1422
wuinypt)

Uwwhnjwgpnipjut
wwydwuwqgnpbph qény qnun 443,253 44,889 274,319 18,662 781,123
wwpuwynpnipyniuutp 30/06/2026
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Uuwgnpnuwhtu swéynyph
wwpuwynpnipyniuubp

Upwé wwhwugubph qény

wwpuwynpnipyniuubp Cunwdbtp

Qwiquip £ npud

Uwwgw npudwljuu
duwuh hnupbiph ubkpyw Mthuyp
wnunph wndbiph Goqpuintd
punwrnhs quwhwwnudubp

Qnyph wyywhnjwugpnipjuu

wuwySwbwgnbn Cwuwé Juwuh

pwnuwnphg

Uwwhnjwgpnipjwt wwjdwuwgnbph
gony wwpwnwynpnipyniuutip 31/12/2025
Uwwhnjwgpwlwu hwunye
Uwwhnwgpwlwu dwnwjnypniuttiph
qony dwfuubin

- Ypwé wwhwtotitp U wy swiuubp

- Uwwhnquwgpnipywb dGnpptpdwb
hti Guwyws npwdwlwt hnupbipp

wdnpuphquighw

- Ubpwpbuwwuy wuydwbwgnbph
gony bwutlin b wyn Juwutibph
hwlhwnwpdnidutn

- bpwé wwhwglbph qény
wuwinypuwynpniypynibtibph
thnthnpuniniiibn

1,235,036

(1,393,522)
100,511

100,511

1,284

234

234

25,600

108,514
65,284

43,230

1830

2,569

2,569

1,263,750

(1,393,522)
211,829
65,284

100,511

234

45,799

Uwwhndwqpulwi
Swnuyniyyniiuiph qény wipnynitip

(1,293,011)

234

108,514

2,569

(1,181,693)

Uwwhnywaqnnipwi gény
bphtwbuwlywt Swpiubn

$nfuwpdtiplinh pundtnh
wqnbignyenitin

(66)

(66)

Lunwdbup thnihnfunyayniiubip wyy
hwdwwwpthwly phuwtuwluw

wpnyniuph dwuhli
hupybyniayniunid

(1,293,011

234

108,448

2,569

(1,181,760)

Mwdwlwi hnupbp

Uypwgyws wuywhnywqgpuljwt
Ybwntbn

déwnyws wwhwottin b wyy
Swifuubin

Uwwhnywapnipyut dGnpplipdw
htip Yuwdwé npwdwlwt hnuptn

1,616,487

(89,358)

(63,536)

1,616,487
(63,402)

(89,358)

Cunwdbkup npwdwlwu hnupbtp

1,527,129

(63,402)

1,463,727

Uy pwnd (Stnwithnpuntd nbphipnpuwlwt
wuwipiypln)

506

506

Uwwhnjwqpnipjw

wuwjdwuwgpbph qény qnun
wwpwwynpnieyniuubp 30/06/2026

1,469,659

1,518

70,646

4,399

1,546,221

Cunhwunip hwuwubhnipjwu

«EDEU» UPPRL, 2026 tipypnpn Bnwdujwy



efe S Shuwbuwlwt hwpbippyniysyniitlip

I NS URAYNCE

Uuwgnpnuwhtu swéynyph Upwé wwhwugubph qény

Cwquip << npwd wwpuwynpnipyniuubp wwpuwynpnipyniuubp

Cunwdbkup

Uwwgw npudwljuu
Cwuwé Juwuh Jduwup hnuptiph ubiplw fthuyh

wpdtph Sqpunnud
punwnphs pununphe o hwinnuutp

Uwwhnjwgpnipju yuwydwuwgpbtph
wj| wnpndbjubp

Uwwhnjwgpnipjwt wwjdwuwgnbph
gony wwpwnwynpnipyniuutip 31/12/2025
Uwwhnjwgpwlywu hwunyp (1,010,218) - - - (1,010,218)
Uwwhnwgpwlwu dwnwjnypniuttiph
qony dwfuubin

- Ypwé wwhwtotitp U wy swiuubp - - 103,272 - 103,272
- Uwwhnquwgpnipywb dGnpptpdwb

hti Guwyws npwdwlwt hnupbipp 177,363 - - - 177,363

wdnpuphquighw

- Ubpwpbuwwuy wuydwbwgnbph

qény Juwubibp b wyn Juwutibph - (4,254) - - (4,254)
hwlhwnwpdnidutn

- bpwé wwhwglbph qény

wuwinypuwynpniypynibtibph - - 21,504 (2,699) 18,805
thnthnpuniniiibn

493,875 13,696 72,562 5,485 585,618

177,363 (4,254) 124,776 (2,699) 295,186

Uwwhndwqpulwi

Suumugmpgmiilibph qény wpnynibp (832,855) (4,254) 124,776 (2,699) (715,033)

Uwwhnywaqnnipwi gény
Shtwtiuwlwt Swhuubn (456) (456)
$npuwndbiptiinh pwpdtiph (260) i _ _ (280)
wqnbignyenitin

Lunwdbup thnihnfunyayniiubip wyy
hwdwwwpthwly phuwtuwluw

wpnyniuph dwuhli
hupybyniayniunid

(833,135) (4,254) 124,320 (2,699) (715,768)

Mwdwlwi hnupbp -

Uypwgyws wuywhnywqgpuljwt
Ybwnttn

déwnyws wwhwottin b wyy
Swiuubn

Uwwhnywapnipyut dGnpplipdw
hty huwwydws npuwdwlwl hnupbn

1,171,554 - - - 1,171,554
- - (98,386) - (97,475)

(175,065) - - - (175,065)

Cunwdbkup npwdwlwu hnupbp 996,490 - (97,475) - 899,015

Uy pwnd (Stnwithnpuntd nbphipnpuwlwt 348

. . - 348
wwpiypbn)

Uwwhnjwqpnipjw
wwydwuwqgnpbph qény qnun 657,578 9,442 98,497 2,786 768,302
wwpwwynpnieyniuubp 30/06/2026
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Mwhynn ybpwwwwhnjwagpnyejwu wwjdwuwgntiph gdny gniin wynhyh Yuwd wwpunwynpniejwu
thnfuwugnudp, npp gnyg £ wwhu Jbpwwwwhnjwgpnigjwt  jnipwpwuginip - wynpunpbih  hwdwp
duwgnpnwipht dwdynyph  goény  wwpwwynpniginiup b Ypwd  wwhwioubiph  gény
ybpwwwwhnjwgnpnnubiphg thnfjuhwwnnigynn gnidwnubipp, pwugwhwjnyws tu unnpl ubipyujwgywsd
wnyntuwlubpney:

Uuwgnpnwyht
swslynyph <$‘"£f£;"‘:""ﬂl‘:‘h‘l Cunwdbtp
Cwquip << npwd wlwnhyubp wun nntRInLutiEn
Uwwqguw
Unnnonipjw Ywdwynp Tpwdwluwt
wwwhnjuqgpnipjw ywjdwuwgpbp hnupbiph ubpyuw Nthuyh G2gpnnid
wpdtp
Jdbpwwwywhnjugpuljuu
wuyduitiwgntnh 887,069 520,193 24,422 1,431,684
wlwnpy/wwpunwynpnipyniu
31/12/2025-h npnipjudp
dbpwwwwhnywagpnntiphti thnfuwtigyuwé
1,556,201) - - (1,556,201)
wwwhnywgnuwytwptitin (
dbpwwwywhnjwgpnnh Ynndhg
pnfuhwinnigyuwsé gnulwpbp 53,072 1,298,669 (8,743) 1,342,998
dbpwwwwhndugpnipyut gény
53,072 - - 53,072
Uhgunpnwiwntinh wdnpynhquighw ’ ’
YUnwé wwhwbglbin b wyy dwhubiph dbo 1355.987 1355.987
ybpwwwwhnywapnnp dwup B OIS B OIS
bnwé wwhwbolibinh gény wwpypwynpnipub
Ybpwwwwhnywagnnnh dwuht thnthnpuniainii B (57,318) (8,743) (66,061)
JdEpwwwywhnjwgpnipjuu
wudwlwgphinhg qnin Swhiu (1,503,129) 1,298,669 (8,743) (213,203)
Uwywhndwagpnipyuwt gdny phtiwbiuwlyut 1379 1.372
Swuubin ’ ’
Pnpuwnpdtipulinh pwndbiph waqnbtignieyniup 261 _ _ 261
Cunwdbkup hnthnfunipyniuutp
hwdwwwpthwy $huwtuvwlw (1,502,867) 1,300,041 (8,743) (211,570)
wpryniupnid
dbwpywé Yapwwwwhndwgpwlwt Jdwputn
U dhotinpnuSuwpitp 1,358,776 - - 1,358,776
Uypwgywé Jbpwwwwhndwgpulwt
hwipnignidtutin - (1,355,987) - (1,355,987)
Cunwdbup npudwlwi hnup 1,358,776 (1,355,987) - 2,789
Jdbpwwwywhnjugpuljuu
wuyduitiugtnh 742,978 464,247 15,679 1,222,904

wlwnpy/wwpunwynpnipyniu
30/06/2026-h npnipjuip
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Shuwbuwlwt hwpbippyniysyniitlip

Uuwgnpnwyhu
swdlynyph <$‘"u'1‘l‘fli‘:"|‘1':"hnl‘;"h‘l Cunwdbup
Lwiquip £< npud wlwhyubp wun nnte) n
Swidwpwjhu wymnumpwuuwynpunp b Uwjwigw
npwug ogunwgnpénwihg pfunn Tpwdwluwt
wwwnwufuwtwwnynipjuu fudwynp hnupbiph ubpyuw Nthuyh G2gpnnid
wwjwhnjugpnipjwi ywydwuwgpbkp wpdtp
Jdbpwwwywhnjugpuljuu
wutyduitiwigntinh 465,235 204,821 20,407 690,463
wlwhy/wwpuwynpnipyniu ! ! ! !
31/12/2025-h npnipjudp
dbpwwwwhnywagpnntiphti thnfuwtigyuwé
wigwhnyuwgpuéwntbn (561,020) - - (561,020)
dbpwwwwhnywgpnnh Ynnihg
pnfuhwinnigyuwsé gnulwpbp 111,949 548,046 (3,104) 656,891
dbpwwuwhnywagpnipulb gony
111,949 - - 111,949
Uhgunpnwiwntinh wdnpynhquighw ’ ’
Unwé wwhwbglbin b wyy dwhubiph Uty 514.689 514.689
Ybpwwwwhnduagnpnnh dwup B ! B !
bnwé wwhwbolibiph gény wwpypwynpnipyub
Ybpwwwwhndwagnnnh dwuht thnihnpunipyni B 33,357 (3104) 30,253
JdbEpwwwywhnjwagpnipjut
wudwlwgphnhg qnin Swhiu (449,071) 548,046 (3,104) 95,871
Uwjwhndwagpnipywt gdny phtwbiuwlju
Swpuubp - 797 - 797
Onpuwpdtipulinh pwndbiph wqntignipynitp
Cunwdbkup thnihnfunipyniuutp
hwdwwwpthwy $huwtuvwlw (449,071) 548,844 (3,104) 96,668
wpryniupnud
dbwpywé Yapwwwwhndwgpwlwt Jdwnputn
U« dhotinpnuySuwpit 522,398 - - 522,398
Upwgywé Jbpwwwwhnydwgpulwt
husprignulitp - (514,689) - (514,689)
Cunwdbup npudwlwi hnup 522,398 (514,689) - 7,709
Jdbpwwwywhnjugpuljuu
wutyduitiigntinh 538,562 238,975 17,303 794,840

wlwhy/wyupumwynpnie)niu
30/06/2026-h npnipjuip
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Shuwbuwlwt hwpbippyniysyniitlip

Uuwgnpnuyhu
swalynyph <$‘“u'1‘l‘3li‘:’:':""ngl‘:‘“b‘l Cunwdbup
Lwiquip £< npud wlwhyubp wwn nnte) n
Uwjwqw
Qnyph wwywhnjugpnipjwu Twdwlwu
wuwjdwuwgpbp hnupbiph ubkpyuw Nthuyph G2qpnnid
wpdbtp
Jdbpwwwywhnjugpuljuu
wutyduitiwigntinh 803,015 110,980 1,536 915,531
wlwnpy/wwpwnwynpnipyniu
31/12/2025-h npnipjudp
dbpwwwwhnywagpnntiphti thnfuwtigyuwé
wuwwhndwgpuydwptin (1,138,892) - - (1,138,892)
dbpwwwwhnywgpnnh Ynnihg
pnfuhwinnigyuwsé gnulwpbp 30,690 36,321 - 67,012
dbpwwuwhnywagpnipulb gony 30.690 B B 30.690
Uhgunpnwiwntinh wdnpynhquighw ’ ’
Unwé wwhwbglbin b wyy dwhubiph Uty B 44.305 B 44.305
Ybpwwwwhnduagnpnnh dwup ! ’
bnwé wwhwbolibiph gény wwpypwynpnipyub
Ybpwwwwhnywapnnh dwupl thnihnpunisnit B (8,004) B (8,004)
JdbEpwwwywhnjwagpnipjut
wudwlwgphnhg qnin Swhiu (1,108,201) 36,321 - (1,071,880)
Uwjwhndwagpnipywt gdny phtwbiuwljus
Swhuutp - 56 - 56
Pnfuwnpdtpliinh gupdph waqnbgnipnitip 8,082 - - 8,082
Cunwdbkup thnihnfunipyniuutp
hwdwwwpthwy $huwtuvwlw (1,100,119) 36,377 - (1,063,742)
wpryniupnud
dbwpywé Yapwwwwhndwgpwlwt Jdwputn
U« dhotinpnuSwpitp 1,268,656 - - 1,268,656
Uypwgywé Jbpwwwwhnydwgpulwt
hwipnignidtubin - (129,762) - (129,762)
Cunwdbp npwdwlwi hnup 1,268,656 (129,762) - 1,138,893
dbpwwwwhnjugpuljuu
wutyduitiigntinh 971,552 17,595 1,536 990,681

wlwhy/wyupumwynpnie)niu
30/06/2026-h npnipjuip
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Shuwbuwlwt hwpbippyniysyniitlip

Uuwgnpnwyhu
swalynyph <$‘"u'1‘l‘fli‘:"|‘1':"hn$‘;"h‘l Cunwdbup
Qwqup <L npwd wlwnpydubp wun nntrej n
Uwjwigw
Uwwhnjwgpnipjwt wyuwydwuwgpbtph Thwdwluwt
wj| wnpundpbjubp hnupbiph ubpyuw Nthuyh G2gpnnid
wpdbp
Jdbpwwwywhnjugpuljuu
wuwydwiwgpbph
whupd/wwpnwynpnipyni (58,386) 14,493 7 (43,176)
31/12/2025-h npnipjudp
dbpwwwwhndwagpnntiphti thnfuwtigguwé
wuwhnjwgpuydwnptin (464,560) - - (464,560)
dbpwwwwhnywgpnnh Ynnidhg
pnfuhwinnigyws gnulwpubp 69,139 52,446 (267) 121,318
dbpwwuwwhnywagpnieul gony 69.139 B B 69139
Uhgunpnwddwntinh wdnpynhquighw ’ ’
bnwé wwhwbgbbin b wy dwhuubph Uty B 59 705 B 59 705
Ybpwwwwhnduagnpnnh dwup ! !
bnwé wwhwbolibiph gény wwpypwynpnipyub
Ybpwwwwhnywagnnnh dwuht thnihnpuniainii B (7,259) (267) (7,526)
JdbEpwwwywhnjwagpnipjut
wupfutiugpbphg gnun Sufuu (395,421) 52,446 (267) (343,242)
Uwjwhndwagpnipywt gény phtwbiuwljus 201 201
Swifuubip B B
Onpuwpdtipulinh pwndbiph wqntgnipynitp 6,420 _ _ 6,420
Cunwdbkup thnihnfunipyniuutp
hwdwwwpthwy $huwtuvwlw (389,000) 52,647 (267) (336,620)
wpryniupnud
dbwpywé Yapwwwwhndwgpwlwt Jdwputn
L dpotinpnwybwptibp 588,529 - - 588,529
Uypwgywé Jbpwwwwhnydwgpulwt
hupmignidtin - (58,970) - (58,970)
Cunwdbp npwdwlwi hnup 588,529 (58,970) - 529,559
dbhpwwwwhnjugpuljuu
wwydwtwgntph 141,142 8,169 450 149,762

wlwhy/wyupumwynpnie)niu
30/06/2026-h npnipjuip
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Uwwqu npuwdwlwt hnupliph Jwufuwipbunidubp’ puyp wuwydwtiwgpbiph dwdypubipp.

Uwwhnjugpniejutu wwpwmwynpnipyniuubp 30/06/2026

Cuquin << npund Uhtgh T wwph  1-hg 2 nuph 2-hg 3 nuph 3 mm:‘l;‘g Cunwdbup
BswdihnpnnipinLu 85115 . i 0 85116

/wowygnipniu ’ J
Ydpwiun wwwnwhwnpubip 5,863 2 1 1 5,867
Unnnontyntu 358,751 203 - - 358,954
Swiwpwht wynnnpwuuwnpun 319,218 - - - 319,218
Onwuwytp - - - - -
Ptin (thnfuwnnynn gnyp) 104 - - - 104
Ynuyp 73,199 3 20 374 73,597
at:lrj}L:ul;Erll:rllm wwnynteintu 92 > 6 3 106
i‘;::‘:;i‘:i?q':;:“"‘“‘l‘"" wuy. 842,342 213 27 379 842,961
31/12/2025

Cwquip << puid Uhtsh Twwph  1-hg 2 nwph 2-hg 3 nuph 3 :ﬂm:‘l;‘g Cunwdbup
BswdihnpnnipinLu 64.632 i i i 64.632

Jwowlygntyejniu ’ ’
NYdpwiun wwinwhwpubp 6,521 1 1 1 6,524
Unnnontpintu 438,187 - - - 438,187
Swdwpwjhtu wywnnnpwuuwnpun 282,872 197 - - 283,070
Onwuwytip - - - - -
Ptn ((infuwnnynn gnyp) 83 - - - 83
Gnyp 27,474 4 5 44 27,526
ETL:L:JE;:EJmeL{mmmU 5,164 ! ! 0 5,166
Cunwdtup prnundws wy. 824,934 202 7 45 825,188

wuwydwuwgpbp ! o

Cunhwunip hwuwubhnigjwu E9 50 / 66 «EDBU» UPPL, 202652. tpypnpn tnwdujwl
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Uwwqu npuwdwlwt hnupliph Jwbfuwipbunidubp’ puyp wuwydwtiwgpbiph dwdypubipp.

Jdbpwwwwhnjwagpnipjuu wlnhydubkp 30/06/2026
3 wmwpng
Cwquip << npwd Uhtsl T wwph 1-hg 2 nnwph 2-hg 3 wwph wibih Cunwdbup
Awdthnpnnieintu 3904 i i . 3.905
/wowygnipniu ’ ’
Ndpwlun wwwnwhwpubip 2,856 - - 1 2,859
Unnnontpjntu 286,574 162 - - 286,736
Swdwpwjht wywnninpwuuwnpn 256,277 - - - 256,277
Onwuwytp - - - - -
Ptin (hnfuwnpynn gnyp) 100 - - - 100
Qnyp 14,861 2 19 346 15,228
Cunhwuntip
wwwnwufuwuwwnynipniu 89 5 6 3 103
Cunudblp Yepuwuwy. 564,662 171 25 350 565,209
wwydwuwgpbp
31/12/2025
3 wmwpng
Cwquip €< npwd Uhtgl 1 wnwph 1-hg 2 wwph 2-hg 3 nwph wybih Cunwdkup
Awdthnpnnieintu 3028 i i . 3.028
/wowygnrpniu ’ ’
Ypwhun wwwnwhwnpubp 5,976 0 1 1 5,978
Unnnonipjniu 351,426 - - - 351,426
Swiwpwht wynnnpwuuwnpun 225,084 143 - - 225,227
Onwuwytp - - - - -
Ptin (thnfuwnnynn gnyp) 81 - - - 81
Qnyp 23,129 4 4 39 23,176
Cunhwuntip
wwwnwufuwuwwnynipniu 5,163 ! ! 0 5,165
Cunudtlp qepuwuy. 613,887 148 6 40 614,081
wwydwuwgpbp
Cunhwunip hwuwubhnipjwu ko 51/ 66 «EDEU» UPPRL, 2026 tipypnpn Bnwdujwy
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9. <hduwlwu dhgngutip b ng yynipwljwu wywmphyubp

Shuwbuwlwi hupyEypyniypymiiubp

dwpdwluwwé  Ogquugnpdiwi
T gy ot it U oo
Lwqup << npwd hhpr::nuim:p
Ulyqpuwlywtr wpdtp
31/12/2024 104,761 169,015 67,006 297,334 514,687 - 1,152,803
Uybjugnid 23,588 28,552 - 22,050 - - 74,190
Owwpnud (2,030) (1,072) - - (20,226) - (23,328)
dbpwswthnid - - - - - - -
31/12/2025 126,319 196,495 67,006 319,384 494,461 - 1,203,665
Uytjugnid 22,022 3,629 - - 24,480 6,808 56,940
Owwpnid (1,842) - - - (32,804) - (34,647)
Jdbpwswihnid - - - - - - -
30/06/2026 146,499 200,124 67,006 319,384 486,137 6,808 1,225,958
Ununwljwus
dwywdénipyniu
31/12/2024 9,228 27,696 7,521 1,132 32,478 - 78,055
Swpyw dwluu 14,969 36,220 8,376 22,088 97,922 - 179,575
Owwpnid (437) (372) - - - - (809)
31/12/2025 23,760 63,543 15,897 23,220 130,400 - 256,820
Swpyw dwluu 8,736 19,379 4,188 11,779 49,820 160 94,061
Owwpnid (504) - - - (32,804) - (33,309)
30/06/2026 31,992 82,922 20,085 34,998 147,415 - 317,572
Qwyytlypnwjht
wpdtp
31/12/2025 102,559 132,952 51,109 296,164 364,061 - 946,844
30/06/2026 114,507 117,202 46,921 284,385 338,722 6,648 908,385
Cunhwuntp hwuwubihnipjwu k9 52/ 66 «EDEU» UPPL, 2026p. plypnpn tnwdujwy
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<hdbuwluwt dhongutin b ns tynipwlwt wljpnhyubp

Shuwbuwlwi hupyEypyniypymiiubp

Lhgbkugqhwubp L Qwdwlwpqsuyht U1 ng uynipwljw
Lwiquip £ npud Juunwhwqgpbp dpwgpbp wlwhyubp Cunwdbkup
UYygpuwlwu wpdbp
31/12/2024 ) 27,729 232,675 10,080 270,485
Udtwgnid 11,582 218,624 200 230,405
Ownwpnid - - - -
31/12/2025 39,311 451,299 9,480 500,890
Uybijwgnid 33,069 72,445 - 105,514
Owwpnid (14,873) - - (14,873)
30/06/2026 58,307 523,744 9,480 591,531
Uninwlyywé Jwjwdnipniu
31/12/2024 5,305 3,472 794 9,571
Uwuhwunwdubn 12,864 34,924 933 48,721
Ownwpnid - - - -
31/12/2025 18,168 38,396 1,728 58,292
Uwuhwundubip 14,113 26,100 474 40,687
Owwpnid (14,873) - - (14,873)
30/06/2026 17,408 64,496 2,202 84,106
Quipyblpnwjh wipdtip
31/12/2025 21,143 412,903 7,752 442,598
30/06/2026 40,899 459,248 7,278 507,425

2026p. hntuhuh 30-h npniEjwdp Culbpnieiniup sh hpwwbitnt] wwpwwynpniejniuubiph nhdwg

gpwywnpywsé Ywd npub w) uwhdwuwthwydwi Gupwlw ns untpwlywu wynphyubp:

10. Uy} wywmpyubp

Qwquip ££ npwd 30/06/2026 31/12/2025
Aephunnpwlwu wwpuptip W wy

uunwgutip gnudwnttn 14,789 10,054
Ywufuwybwpubip 168,970 69,076
Uj| wywinhyutip 120,065 36,240
Cunwdbkup wy; wywmhdubp 303,824 115,370

1. <bwnqudwt ywydwuwgpbpph qény yéwpybihp gnidwpubp

Lwqup << npwd 30/06/2026 31/12/2025
Lbinqudwu wwydwuwgnpbip pwulbph hbwn 2,627,581 3,476,711
Cunwdbup 2,627,581 3,476,711
Cunhwunip hwuwubhnipjwu ko 53 / 66 «EDEU» UPPL, 2026p. tipypnpn Gnwdujwy
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12. Uy wwpumwynpnipyniuubp

Shuwbuwlwt hwpbippyniysyniitlip

Cwqup << npud 30/06/2026 31/12/2025
Shuwtuwlwu Jupdwlwiniejwu gény Yydwpybijhp gnidwnpubp 362,487 381,953
Muwpwnwynpnipjntuubn wuduwlwagqdh uyundwdp 245,672 265,652
Uy ybwndbihp gnidwpubip 341,287 120,969
W ywpumwynpnipyniuubp 949,446 768,574
Muwpuwynpnipntuubp hwpybiph gény, pwg. swhnipwhwnpyh 37,219 52,868
Cunwdbkup wy; wwpwmwynpnipyniuubp 986,665 821,442

13. Puwdubinhpulwu Yuwhwnw)

30/06/2026 31/12/2025
Jdewpywé Pwdubdwup Jewpywé Pwdubdwup
pwdubnhpwlwi Jéwpyjwéd pwdubnhpwlw Jéwpjws

Cwquip << npuid Yuwyhwnwy Yuwuwhwwnd, % Juwyhwwy Yuuwhwwnd, %
«hupkhotiup Utubodtup» UNMC 2,500,000 100 2,500,000 100
Cunwdkup 2,500,000 100 2,500,000 100

2026p. hniuhu 30-h npnipjudp  Culbpniejwt  gpwugqwd W wdpnnonigjwdp  Jéwpywsd

pwdubwnhpwywu Ywwhuwwp Ywqgdnd £ 2,500,000 hwqg. << npwd: <wdwdwju Cuybpnigjwu
Ywunuwnpnygjwt' pwdubnppwlywu Yuwwhunwp Yuqddws £ pyny 2,500,000 hwn pwdubinndubiphg'

Jntpwpwuginipp 1,000 npwd wujwuwlwu wpdtpny:

2026p3.
«huph)hotiupe Utkubiodtiup» UMC-U:

hniwhup 30-h npnigjwdp  Cuybpnigywu  Jdhwudtjw  pwdubinbpu £ hwunhuwunid

2026p. hnwhuh 30-h npnypjwdp Cuybipnyejwu Ynndhg htinn qujwd pwdubnndubip sbu tint:

Cunhwunip hwuwubhnigjwu k9 54 / 66
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14. Uwywhnjuqpuwu hwunyp

Shuwbuwlwt hwpbippyniysyniitlip

Lwquip <& npud 30/06/2026
Lwdwfuwnl dbpwwww-  Uw.dGupubph Uwwhndw- dbpwwiwyw- 2nup
wuw.Jéwpubinh - hndwanpnnubipht hupybgpnid gpwlwt  hndugpnipyw wuwwhnyuw-
funud hwpytignnid thnpuwtigyws hwunype YGuntuph qpwljuwiti
R wuw.Ydwptbph puipfuntd hwunyp
hwpybgpnid
Ypuwfun wwnwhwnlbp 448,572 (286,720) 161,852 402,111 (230,277) 171,834
Unnnontpjntu 2,485,566 (1,748,817) 736,749 2,221,747 (1,556,201) 665,546
Swwpuyhu 1,121,850 (678,097) 443,753 1,138,749 (561,020) 577,729
wywnnunpwuuwnpun
Onwtwytn 24,235 (22,409) 1,825 16,761 (14,594) 2,167
Ptn (hnfuwnpynn gnyp) 40,852 (30,379) 10,473 33,020 (23,469) 9,551
Qnyp 1,756,027 (1,432,419) 323,608 1,393,522 (1,138,892) 254,630
Cunhutnin 187,664 (150,508) 37,156 145,850 (123,818) 22,032
wwwnwufuwuwwnyntpntu
Budthnprnuiniy/ 476,656 (135,633) 341,023 412,476 (72,403) 340,073
wowlgnientu
Cunwdbup 6,541,422 (4,484,983) 2,056,439 5,764,237 (3,720,673) 2,043,564
Lwquip <& ppud 30/06/2025
dbpwwuwyw-
dbnwwuyw- 2nup
Lwdwpuwnl  hndwagpnnttpht Uy wptibiph Uwwhnyw- hnywapnipjut wywhnur-
funudp wuw.Jdunptbph thnfuwbgywé gnwlwt
huwpdbgpnid Ydwntbph gpuwiljui
hwpybgpnid ww.Jawpubph hwunyp funidf hwunt
hwpybgpnid pizpunt L
Ndpwun wywwnwhwnpubp 434,733 (275,805) 158,928 369,705 (217,839) 151,866
Unnnontpjntu 2,624,809 (2,358,042) 266,767 2,565,015 (1,485,372) 1,079,643
Swwpuyhu 956,336 (299,521) 656,815 876,592 (360,375) 516,217
wywnnunpwuuwnpun
Onwtwytn 15,837 (14,473) 1,364 93,897 (78,546) 15,351
Pbn (hnfuwnpynn gnyp) 43,577 (27,115) 16,462 37,881 (21,429) 16,452
Snyp 2,825,782 (2,609,527) 216,256 1,831,216 (1,530,867) 300,349
Cunhwunip 198,322 (177,694) 20,628 140,368 (116,820) 23,548
wwwnwufuwuwwnynipniu
Bwdthnpnnipintu/ 337,898 (134,581) 203,318 297,585 (67,295) 230,290
wowlgntentu
Cunwdbup 7,437,295 (5,896,758) 1,540,538 6,212,257  (3,878,542) 2,333,715
Cunhwunip hwuwubhnipjwu ko 55/ 66 «EDEU» UPPRL, 2026 tipypnpn Bnwdujwy
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Uywhnjwqgpuwlwu hwunyp
(dju. << ppwd)

@ Unnnomipgnit - @ Swdwpwyht wwmnupwuuwynpn @ SGnyp U fudpbip
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Shuwbuwlwt hwpbippyniysyniitlip

15. Uwywhnjuqgpuwwu swnwjnipjnituubtph gény dwuubp

Cwquip £< npwd 30/06/2026
- Ypwsd
tunup it (o Abtinppbipdwu Uupwpbuwwuwn wwhwugubph i
Sufinls Swluubip wwjdwuwgntip wwpuwynpnipjwu
n thnthnfunientu
Ndpwiun wwwnwhwnpubp 53,851 35,318 26 (745) 88,449
Unnnontpejntu 1,912,313 133,820 (24,882) (51,458) 1,969,792
Swiwpwhl 706,594 222,809 13,758 24,992 968,154
wywnnnpwluwnpun
Onwuwytip 4 1,059 - - 1,101
Ptin (thnfuwnnynn gnyp) 1,754 1,949 - (151) 3,552
Qnyp 65,284 100,511 234 45,799 211,829
Cunhwuntp
A a—— 5,250 8,748 (4,453) (476) 9,068
Budiinprnteinit/ 42,378 130,289 173 20,177 193,016
wowlgnieintu
Cunwdbup 2,787,465 634,504 (15,144) 38,138 3,444,960
Lwquip £ ppwd 30/06/2025
Upws Ypwsd
tunup wuwhwiigln U wy| Abtinppbipdwu Uupwpbuwwuwn wwhwugubph Ounudttp
Swhuub Swluubip wwydwuwgntip wwpuwynpnipjwu
n thnthnfunip)niu
Ndpwiun wwwnwhwnpubp 52,299 34,142 48 685 87,174
Unnnontpjntu 2,629,887 56,648 63,805 70,969 2,821,309
Swlwpwyhu 672,807 245,890 (25,247) 265,110 1,158,560
wywnnunpwuuwnpun
Onwuwytip (187) 14 36 - (137)
Ptin (thnfuwnpynn gnyp) 56,850 2,199 - (54,390) 4,659
Snyp 23,906 61,615 326 68,043 153,890
Cunhutini 307 1,954 4,806 261 7,327
wwwnwufuwuwwnynipniu
Budiinprnteinit/ 39,839 102,929 1,346 22,222 166,336
wowlgnteyntu
Cunwdbup 3,475,706 505,391 45,121 372,900 4,399,119
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Uwwhnywgnpwlwt hwipnignidtiin

Shuwbuwlwt hwpbippyniysyniitlip

30/06/2026

Cwqup << npwd

Ydpwlun
wwwnwhwp-
ubip

Unnnontejniu

Swdwpwjhu
wywnnnpwu
wnpun

Onw-
uwybip

Ptin
(thnfuwnpynn
anyp)

Cunhwuntp

Gnyp wwiwnwufu.

Bwdthnprnt
RNt
Jwowlgniiniu

Cunwdbkup

Cupwghy wnwnyw
hwwnignwdubip
Pnihnfunieint inkinh
niubigws, uwlwju
subpyuywgywsd
wwhuwugubiph
wwhntunnd
Pnihnfunieintu
ubpyuwywgyws, uwlwju
siwnquynpywd
wwhuwugubiph
wwhnunnd

53,851

(26)

(631)

1,912,320

(45,612)

(33,621)

706,570

3,629

32,519

4

1,754

(2,672)

2,693

65,284 5,250

4296 (6)

41,774 (5,054)

42,378

5,025

15,459

2,787,447

(35,366)

53,140

Uwwhnjugpulw
hwwnigniuiubp

53,193

1,833,086

742,718

41

1,774

111,355 190

62,862

2,805,221

Cupwghy nwnyw
hwwnignudubipnid
Ytpwwwwhnywgpnnh
dwu

Stinh niubigws, uwlwju
subpluwjugywsd
wwhwugubph
wwhntunnd
Jtpwwwwhndwgpnnh
dwuh thnthnfunieniu
Lbpywjwgyws, uwlwyu
siwpquynpywsd
wwhuwugubiph
wwhntunnd
Ytpwwwwhnywgpnnh
dwuh thnthnfunipiniu

(53,368)

(583)

3,702

(1,355,987)

46,336

18,354

(514,689)

(1,637)

(29,413)

(1,578)

2,680

(2,699)

(44,325) (4,759)

(813) 29

8,761 5,033

(875)

(1,974,707)

46,010

2,861

Uwwhnjwgpulwu
hwwnignufubpnid
YEpwwwwhndwgpnnh
dwu

(50,249)

(1,291,298)

(545,739)

(1,598)

(36,377) 303

(877)

(1,925,835)

2nin
wwwhnjwgpulw
hwwnigniuiubp

2,945

541,789

196,979

4

176

74,978 493

61,985

879,386
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Uwwhnywgpwlwt hwipnignidtiin

Shuwbuwlwt hwpbippyniysyniitlip

30/06/2025

Cwqup << npwd

“dpwlun
wwwnwhwp-
ubip

Unnnontejniu

Swdwpwjhu
wywnnnpwu
wnpu

Onuw-

uwytip

Ptin

(thnfuwnpyn

n.gnyp)

Cunhwunip

Fnyp wwwnwufu.

Bwdthnpnnip

Jniu

Jwowlgniniu

Cunwdbkup

Cupwghy wnwnyw
hwuwnnignwiubip
Pnihnfunieint inkinh
niubigwd, uwlwju
subpluywgywsd
wwhwugubph
wwhntunnd
Pnihnfunteintu
ubpyuwywgyws, uwlwju
siwpquynpywsd
wwhuwugubiph
wwhniunnd

52,301

(33)

734

2,628,269

65,355

68,496

692,094

24,757

212,197

55,200

27

(54,418)

23,903 284

4171 254

63,837 4,790

38,931

2,233

18,617

3,490,981

96,765

314,253

Uwwhnjugpulw
hwwnigniuiubp

53,002

2,762,121

929,047

810

91,911 5,328

59,781

3,901,999

Cupwghy wnwnyw
hwuwnnignwdubpnud
Jtpwwwwhndwgpnnh
dwu

Stinh niubigwd, uwlwju
subpyuywgywsd
wwhuwugubiph
wwhntunnd
Ytpwwwwhnywgpnnh
dwup thnthnfunipjniu
Lbphujwgywd, uwuwju
siwnquynpywsd
wwhwugubph
wwhntunnd
Jtpwwwwhndwgpnnh
dwuh thnthnfunipintu

(37,701)

306

(8,152)

(2,003,215)

(99,667)

(170,451)

(514,304)

(18,519)

(171,104)

(55,180)

(397)

49,350

(19,286) (261)

(3.671) (253)

(57,651) (4,814)

(576)

(1,726)

(2,630,522)

(122,230)

(364,548)

Uwwhnjugpulw
hwwnigniiubpnud
YEpwwwywhnyugpnnh
dwu

(45,546)

(2,273,334)

(703,927)

(6,226)

(80,608)  (5,328)

(2,330)

(3,117,300)

2nin
wwwhnjwgpuluwu
hwwnignidubip

7,456

488,787

225,120

(5,417)

11,303 (0)

57,450

784,699
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16. Jdbpwwwywhnjwqgpnnutph Ynndhg hnjuhwnnigwé gnidwpubp

Shuwbuwlwt hwpbippyniysyniitlip

Cwqup << npud 30/06/2026
Ypwod
Unpwd
whwugubi on Jdbpwwwy.
tunwip wwhwugtbn b~ u{inu':h qony dhghnnzw l{ﬁuanUbn Cunwdbp
wy| Swfuubip i
thnthnfuniintu
Ndpwlun wwwnwhwpubp 53,368 (3,177) 54,563 104,754
Unnngntpjntu 1,355,987 (66,061) 53,072 1,342,998
Swdwpwjht wywnnupwuuwnpun 514,689 30,253 111,949 656,891
Onwuwytip - - - -
Ptn (thnfuwnpynn gnyp) 1,578 (134) 2,709 4,154
Snyp 44,325 (8,004) 30,690 67,012
Cunhwunip ywwwufuwuwwnyniypntu 4,759 (5,072) 11,543 11,230
Bwdihnpnnieniu/ wowlgnieintu - 857 324 1,181
Cunwdbup 1,974,707 (51,338) 264,851 2,188,220
Ynwd
YUnwd
Funudp wwhwugubp W Wwhuibglionh qony Hopwwuy. Cunwdbup
iy Swhuutin wwnun. dhounpnwybwnutip
thnthnfuniintu
TYdpwfun wwwnwhwpubp 37,701 7,845 23,901 69,447
Unnngntpjntu 2,003,215 270,119 119,175 2,392,509
Swdwpwht wynnupwuuwnpun 514,304 189,624 (4,599) 699,328
Onwuwytip - - - - -
Ptn (thnfuwnpynn gnyp) 55,180 (48,954) 2,055 8,282
Snyp 19,286 61,322 11,571 92,180
Cunhwunip ywwnwufuwuwwnynipniu 261 5,067 6,272 11,600
Bwdihnpnnieniu/ wowlgnieintu 576 1,755 157 2,488
Cunwdbup 2,630,522 486,778 158,533 3,275,833
17. Snynuwjhtu Glwdniun b dwfuu
Qwquip ££ npwd 30/06/2026 30/06/2025
Upryniuwybun nnynwnpnyph dbpnnny hwodwpyjws innynuwiht Glwdnun
Snlynuwyhti Ghwdnup pwulGpnd wywuntbphg 36,161 38,688
Snlynuwyhti Ghwdnup ubpnpnidughti wndtpenptnhg 94,840 101,697
Snynuwyhti Ghwdnup ppwdwnpwé thnpuwnnieniiiphg 9,212 1,815
Lunwdbup mnYnuwhu G{wdnun 140,213 142,200
Snynuwjht dwiuubip pwuybiph htn htngqudwu wwjdwuwgnpbiph gény (55,972) (44,047)
Jwpdwlwinipjwi gdny nnynuwjht Swiuu (10,416) (13,256)
Lunwdbkup mnYnuwyhu Swluu (66,388) (57,303)
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Shuwbuwlwt hwpbippyniysyniitlip

18. dhuwtuwwu wymhyubph yuwpwmpwjhu Ynpniunutiph gény dwjuu

Qwquip ££ npwd 30/06/2026 30/06/2025
Uywunubip pwuytpnwd 324 143
Spwdwnpywd hinfuwnniejniuubp = -
LUbpnpnwwihtu wpdbenpetip (Utpwnjw) htngudwu wwjdwuwgntpny
914 (208)
gpuywnnpywd)
Cunwdbkup wwpwpwjhu Ynpnwwnubiph gény dwluu 1,238 (64)
19. Muwhynn Ypwwwywhnjwqgpnipjuu wwjdwuwgpbphg
yEpwwwwhnjwugpnipjuu qény phtwtvwuin Swuu/Glwdnin
Lwiquip £ npud 30/06/2026
Muwhynn
YEpwwuwwhnjwgpnipjuu
dbpwuwwwhnduapnippuits o e ndbpught wwdwbwgntiphg
wyd. ujundwy
:I - 5 R ub oqgnun (Juwu) YEpwwwwhnjugpnipywu
w2quipliws tnlnutitip qény huwtuwlwn
Glwdnun (Swfuu)
Ndpwun wwwnwhwnpubp 58 2,647 2,705
Unnngnipjntu 1,372 261 1,633
Swiwpwiht wynnnpwluwnpun 797 - 797
Onwuwytp - 2,477 2,477
Ptin (thnfuwnpynn gnyp) 153 - 153
SQnyp 56 4,835 4,891
Cunhwunip wwwnwufuwuwwnynipintu 10 1,297 1,307
BSwdthnpnnueyniy/ wowlgnipniu 20 3,247 3,267
Cunwdbup 2,466 14,764 17,231
Qwqup &< npud 30/06/2025
Muwhynn
YEpwwuwwhnjwqpnipjuu
pwwwwhnywgpnipju 2nun hnfjuwpdbpwht  wuwydwuwgpbtphg
wydf. Uljwndw .
huq Je. & R b ognun (Juwu) YEpwwwwhnjugpnipywu
w2quiplws tnlnutitip qény huwtuwlwn
Glwdnun (dwfuu)
Npwiun wwwnwhwpubp - (4,021) (4,021)
Unnngnipjntu - 246 246
Swdwpwiht wywnnnpwuuwnpn - - -
Onwuwytp - 2,871 2,871
Ptin (thnfuwnpynn gnyp) - 202 202
SQnyp - 7,785 7,785
Cunhwunip wwwnwufuwuwwnynipiniu 815 815
BSwdthnpanueyniy/ wowlgnipniu - 877 877
Cunwdbup - 8,775 8,775
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Shuwbuwlwt hwpbippyniysyniitlip

20. Fnnupywséd wywhnjugpnipjut Yyujdwuwgptphg wwywhnjwagpnipjwu
qény htwtuwlwn Swhuu/Glwdnin

Qwqup << npud 30/06/2026
Muwhynn
oS gt o™
huipqwpldws nnynutibn ognun (Yuwu) YEpwwwwhnjwgpnipjuu
qony $huwtuwlw
Glwdnun (Swfuu)
Ndpwiun wwwnwhwnpubp (80) - (80)
Unnnontpjniu (2,247) - (2,247)
Swdwpwjht wywnnipwuuwnpn (1,008) - (1,008)
Onwuwytip - - -
Ptin (thnfjuwnpynn gnyp) (171) - (71)
SQnyp (65) - (65)
Cunhwunip wwwnwuuwuwnynipiniu (10) (280) (290)
Bwdthnpnnieinit/ wowlgnieiniu (195) - (195)
CLunwdbkup (3,777) (280) (4,057)
Qwqup &< ppud 30/06/2025
Muwhynn
Iy s S
hupquiplyws wnynuttn ogntun (Juwu) YEpwwuwwhnjwqpnipju
qony Shuwtuwlw
Glwdnun (Swfuu)
Ydpwlun wwwnwhwnpubp - - -
Unnnontpjntu - - -
Swdwpwiht wywnnnpwuuwnpn - - -
Onwuwytip - - -
Pbin (hnfuwnnynn gnyp) - - -
Snyp - - -
Cunhwunip wwwnwuuwuwnynipiniu - (190) (190)
Bwdthnpnnieintt/ wowlgnte)niu - - -
CLunwdbkup - (190) (190)
Cunhwunip hwuwubhnigjwu ko 63 /66 «EDBU» UPPL, 202652. tpypnpn tnwdujwl
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21. Uuadtwlwquh qény swiuubp

Shuwbuwlwt hwpbippyniysyniitlip

Qwquip ££ npwd 30/06/2026 30/06/2025
Ugfuwwnwywnpé b npwu hwjwuwnpbgyws yéwnpubp 546,103 565,055
Muwpgquwwnpndubp U puydwpubip 152,433 85,398
Upawynipnwyhtu ydwnutip 66,115 53,737
Uuduwlwaquh gdny wy| Swfuubip 7,476 26,032
Lunwdbup wusuwlwuqih qény éwjuubp 772,126 730,222
22. Uy Swjuubp
Cwqup << npud 30/06/2026 30/06/2025
Zhduwlwu dhongubiph W ng Ujnipwywu wynhyubph wwhwwudwu dwfuubp 39,181 31,942
Sndwgnh Swiuubip 54,903 28,645
Qnpénindwu dwiuubip 5,005 2,796
Ywwh b hwnnpnwygdwu dhongubinh gdny dwfuubip 10,618 11,132
Lwpytip, (pwgwnnipjudp gwhnipwhwnyh) W tninppkip 19,238 13,375
Funphpnwunywywu b wy] Swnwjnyeniuubiph gény dwuutip 12,370 9,320
Uuywnwugnipjuu dwfuubip 720 720
Lbpyujwgnigswlwt dwfuubp 4,160 2,266
Pwulwjhu dwfuubip 8,541 18,038
Spwubijwywihu dwfuubp 17,145 20,691
Zhduwlwu dhongubtiph YyEpwquwhwwnnwihg gnin Juwu - -
Uunwdwybwnubp 3,940 2,740
Uthwuwnnyg npgwd wlwnmhyubip 5,986 -
Uy dwiuubip/GBYwdninubp (2,857) (630)
Cunwdbkup 178,949 141,035
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23. Cwhnipwhwpyh qény thnfjuhwwnmnignid

Cwjwunwuh Lwupwwbtinneniuntd whnipwhwpyh npnypwswihp uagdnid £ 18%: <& hwpYwhu
opbuunpniggwu b SLUU-h  dholt  Bnwd  wwppbipnigyniup dh 2wpp  wywphdubph L
wwpwwynpnipyniuubiph gény wnwowgund £ dwdwuwlwynp wnwppbpnipnitubp htwtivwlw
hwoybtiinyniejniuubiph  Yuqidwtu twwwwyubpny npwug  hwoyblyonwihu wpdtputiph W hwpydwu
pwquwjh dhol:: <hunwdgwd swhnipwhwnyh gnidwpp hwodwpyynid £ 18% hpduwlwu npnypwswihp

Yhpwnbny:

Qwiquip ££ npwd 30/06/2026 30/06/2025
Cupwghy hwpyh gdny dwuu - (93,207)
Lhinwdaqqws hwpy 10,309 17,424
Cunwdbkup 10,309 (75,783)
Uy
hwdwwwpthwy
Cwquip << npwd Swhnypnui Ywd  phuwtuwluwi
Juwunid wpmyniupnid
31/12/2025 Gwuwswd Gutuwsué 30/06/2026
Tpwdwlwu dhongubip (85) 35 (50)
Ujwunubip pwuybpnid (2,779) 249 (2,530)
Lbipnpnwubp wpdbenebpnid (54,942) (908) (55,850)
Uwwhnjwagpnipjwt wwjdwuwgnpbph qdny
whnhuutin (1,890) (2,920) (4,810)
JYbpwwwwhnjwgnpniejwu )
wdubwignbph g3nd wiunhuutn s (14459
Zhduwlwu dhongubip (65,531) 4,561 (60,970)
Uy, whnhyubip (110) (27,896) (28,0006)
Uwwhnjwagpnipjwt wwjdwuwgnpbph gdny (26,419) 26,419 .
wwpwnwynpnijnuttip
W) wwpwnwynpniejniuutip 118,262 4,489 122,751
Pnfuwugynn hwplwjhtu Juwu - 19,993 19,993
Chnmwagywds hwpYuwjhu wlnmpy
/ (wwpuwidnpnieynit) (19,038) 10,474 (908) (9,472)
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